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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 24, have 
been $1,187,216,495, against $1,224,681,238 last week and 31,255,- 
629,449 the corresponding week last year. 


























CLEARINGS. Week Ending October 24. 

Returns by Telegraph. 1891. { 1890. | Per Uent. 
New York...........--.-2e-eee- $574,399,9%7 | $619,626,164 —73 
BOGOR. .ccce coccce cocccccccccss 80,563,100 | 94,866,312 —15°1 
Philadelphia....... ....-.------ 58.521,982 | 61,255,643 —4°5 
TIAOT Os cccccncecce occcsconse 11,312,980 | 12,978,777 | —63 
Chicago... $1,189,122 75,212,000 +79 
St. Lonis............ 19,871,€34 17,966,190 | +106 
TOW OaRGORS 2.ccase coccccoccces 9,398,735 9,569,350 | —1°8 

Seven cities, 5 days... .... $235,256,840 $890,572,436 | —o'2 
Other cities, 5 days...........- 150,165,293 149,517,4i3 | +0°2 
Total all cities, 5 days..... $985,422,133 $1,040,359,849 —5'°3 
All cities, 1 day...........--... 201,794,362 215,239,600 —6°2 
Total all cities for week...) $1,187,216,495 1,255,629,449 | —d'4 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon October 17, with the comparative totals in 1890. 

In the aggregate for the week under review there is an in 
crease in the whole country of nearly four and a-half millions 
of dollars, there being a decrease at New York of fifteen and 
a-half millions and a gainat all other cities of twenty millions. 


Speculation in share properties on the New Yor! k Stock Ex- 
change was less active than in the previous week. 

Contrasted with the corresponding period a year ago the fall- 
ing off at New York reaches 10°9 per cent, but in the total for 
the remaining cities the decline is only 2°8 per cent. The cities 
showing the heaviest ratio of gain are Grand Rapids, 33-4 per 
cent; Houston, 36:5; Memphis, 35-6, and Los Angeles, 22°8 
per cent. There are a number of points at which the losses are 
important, — Dallas, 45°6 per cent ; Chattanooga, 37:3; 
Fort Worth, 32:2; Lincoln. 2g: ‘6; Wichita, 24°6; and Milwau- 
kee, 24°4 per cent. 


ini ED 
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1891. 1890, P. Cent idsgi. P, Cent. 
. ; > + id ook 
aoe Wout aenasesinsdiae 724,253,614 812,971,407 ae 739,744,113, ~12-9 
Sales of — 
(Stocks... ...+ shares.)| (1,398,276)! (1,469,441)} (—4° a, 904 00)! ¢ (+5°8) 
(Cotton. ..seceeees bales.) (751,509) | (516,000) (+45" “4 574,300) (yer 3) 
(Grain......00+ bushels.)| (36,5 500)! (20,299, 62)| (+8 °6)| (32 399" 1,900) 
(Petrolewm.....+++ bols.) (481,000) | (718,000)| (—82°6,; (1, 134 ,v00) (pan: 4 
BoOsSton.........ceceseseres ss 534,1% 21) 107,477,234 —6'°5 = ory 900! —1'6 
Providence..... soe 5,600 6,591,500 % +63 
Hartford..... 2 3,220; 2,156,612 p +165 
New Haven.. 1,6: 0) 000 17453" 4y4 +8°4 
Springfield..... 1 may 81) WET et? —2'4 
Worcester...... 4 58 
Portland.... ,314,4 —T1 
Lowell...... . ous. 393 —5°7 
New Bedford,......--.++- 403,045) - 65 
Total New England...| 116,668,980) ~ 123, 3, 599,200 36 


Philadelphia 
Pittsburg.......++++ 

Baltimore.......++++ one 
Buffalo. ......0 ceeeeseeees 
Washington... 
Rochester ... 
Wilmington... 
SYTACUSE.... oe eeeceseees 





973,020! 488 





Total Middle........-. 113,274,117) 123,905,685 —86 106,316,529) —12°0 
i i cicadacceusnien 91,193,819 +5°0 90,117,254 +0 
Cincinnati a . 13 4 42,950 A 13,677,400 +0°5 
MilwWaukee......-. -s+ee+ 946 P 7,579,438 —21 
Detroit. ......0 soe ‘ . ett} 47 4 —19 
Cleveland ...... > —12°7 
Columbus......- -6'1 
Indianapolis.... —11'5 
Peoria........ +. -21 





974,661] +29°9 
131,971,050] —2-0 
19,163,334] 44-2 





Grand Rapids..........-. 
Total Middle Western. 138,259, 680) 135,358,839 


19,902,640] 20,166,534 
24.8354, 2,350,000 


San Francisco. 
Portland... 
t 




























Salt Luke 780,564) 1,561,992 
Seattle 996,803, r 196,793 454.305) —36°0 
Tacoma.. 1,274,697) 1,233, ‘311 1,174,255 +65 
Los Auge ° 803,500) "654, 204 839,800} —23°1 
a ee |— — __ 
Total Pacific........... 27,256,558) 27, 162, 834 ~~ 26,344,892 +3'1 
10,171,235 9,580,136: 10,552,650 +2°0 
9,970, 007) 8,875,360 10,504,571 +16°5 
5 6,229,617 5,387,154] 4+22°1 
5,331,263 4,215,590} —21°2 
5,160,987 5,034,070] +1°5 
2,32 407 2'009.704 —11'8 
1,617,956 1,772,462} +209 
1°105,001 993,054 —5'9 
26,073 $91,081 +22°2 
758,905 563,444 —25'1 
615,266 554,648] —20°3 
413°7 7 iB 448,875 439, 471 —71 
Total Other Western.. ~ 42,147,7: 725 41,774,846 42,917,899 +3°3 
22,555, 805 +09 
64 


BE, TB. ccccccccsccccece 25,204,2% 36 23,162,910 
New Orleans oes 10: 323,455) = Lay ‘572, 763 9, | 
6,702; "B10! —12°7 



































Louisville 6, 905/201 7:799,326 

Galveston... ose 4,932,937 4,851,302 5,167,521; +113 

Houston.........++ eos 4,479,544 2,548,435 3,269, 156 +279 

Richwond....... oe 2,500,000 2,385,624 2,510,000 —5'6 

Nashville...... se 1,965,590 2,352,718 1,907,079} —22°2 

Memphis.... ae 3, 370,584 2,484,929 p x 

 SREOE 850,100 1,563, 

Fort Worth 596,320 $80,012 

Norfolk........ 1,248,802 1,619,157 

Chattanooga 403,000 643,000 

Birmingham 487,895 634,356 | 563, 

Lexington......... om 550,000 473,693 | 500,000) = +33°8 

Atlanta* ....... - 1,873:.409] eae ee -| 1,785,779 anes 

Savannah*............++. 4,419,262; gaa aes | enqusube ove 
Total Southern........ 62,820,564} 63,271,959 -0°7| 58,695,846 —4'8 
Total all...%.......0.04. 1,224.681,238) 1,328,044,800 —7°8|1,220,292,835 —8'3 

Outside New York..... | 500,427,024) 515,073,303! — —2°8! 480,548,722|  ——4"4 





* Not included in totais. peasy 
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The First Number of our 


TATE AND 
SUPPLEMENT 


Will be issued next Saturday morning, 
October 31, 1891. 
See colored leaf opposite the previous page for the an- 
nouncement of SUPPLEMENT. 
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THE FINANCIAL SITUATION. 

The general features of the markets noted during 
recent weeks have remained unchanged this week, ex- 
cept that the tone at the Stock Exchange has improved 
somewhat. So far as this improved tone is accom- 
panied by an advance in prices, the advance has been 
confined, as has invariably been the case of late, to 
the more substantial properties, those which afford the 
strongest evidence of an enhanced investment value. 
On the other hand, general business recovers but slowly. 
Still, there are evidences of growing financial strength 
and vigor among many classes. Merchants for instance 
report collections much better and quite prompt, and 
as the crops continue to be rapidly marketed the 


consuming capacity of producers cannot fail to 
develop correspondingly. It should not be over- 


looked that corn, which is the staple product of a 
very large section and what we may call the surplus 
crop because the last crop of a larger section, is not 
ready for market until about the first of January. 
Until that staple comes in, the farmer, in most cases, 
has not got the means to make free purchases. Does 
not this account in good part for the fact that general 
business improves but slowly. And does it not account 
also for the further fact that though a large consump- 
tion of products is no doubt in progress, prices of almost 
all manufactured articles continue low and the margin 
of profit continues very narrow. ‘The truth is, not- 
withstanding the country is obviously recuperating, 
health restoration is always a slow and disappointing 
process, and is especially slow when the subject is the 
commerce of acountry which is basing its hopes of re- 
vival upon crops scarcely harvested as yet, and when, 
apparently, a main element involved in the depression 
which has existed is a false and weakened currency. 
Money has made further progress towards easier con- 
ditions. This is the natural outcome of the enlarged re- 
serves of our associated banks and the expectation of fur- 
ther additions through gold imports. According to last 
Saturday’s return the Clearing House institutions held 
$112,314,600 reserve against $100,530,200 a year ago, 
and a surplus of $9,029,700 against a deficit of $349,- 
225 at the same date in 1890. That for the time being 
affords a very promising outlook, and with the addi- 
tional increase which the report to be made public 


to-day will show encourages the belief which 
prevails that reserves are to be ample the 
remainder of the year. Gold to the amount 


of $2.050,000 arrived on Monday, $750,000 arrived cn 
Tuesday and $250,000 on Thursday, making $3,050,000 
for the past week. Im the same period our banks 
gained 2,200,000 on account of Treasury disburse- 
new 
‘ea total currency inflow of 
South, 


ments in excess of rec These two sources of 
supply consequently i 
$5,250,000 ; ho .aterior movement West 


&c., shows a smaller net outtlow than last 


and as t 
week, the 


statement tu be mude publie by the bunks to-day must, 


as remarked above, record a further increase in their 
gross reserve holdings. 

Call money, as represented by bankers’ balances, 
loaned at 5 and at 3 per cent during the week, but the 
average was not above 3}; renewals were made 
at 4 per cent early in the week but feli off to 34 
by the close. Banks and trust companies quote 4 per 
cent as the minimum ‘Time money has been in active 
request, and a large business has been done. Borrowers 





;commercial paper the demand is 


who would not pay 6 per cent and who have been re- 
sorting to the call loan of the market, 
finding lenders more liberally disposed as to rates 
and also as to security, have made contracts at the 
ruling figures of 4 to 45 per cent for thirty to sixty 
days and 5 to 5} for four to six months. There are no 
quotations for contracts maturing in January. For 
good, and the city 
banks and institutions are now the largest buyers, while 
the inquiry from the interior is light. There is not a 


branch 


very good supply of really first-class names offering, and 
lower grade notes cannot be readily negotiated. Rates 


are 54 per cent for sixty to ninety day endorsed bills 
receivable, 5} to 64 for four months commission house 
names, and 6 to 63 for good single names having from 
four to six months to run. 

The European markets have been without special 
feature this week. ‘The new Russian loan, according to 
the reports made public, was well distributed among 
small subscribers and is understood to have been chiefly 
taken in France. ‘Toward the close of the weck ex- 
change at Paris on London fell to indicat- 
ing a movement of gold to Paris from London. The 
Bank of England, however, made no change in the dis- 
count rate, and not only that, but it lowered 
the selling price for American Eagles to 76 shillings 8 
pence per ounce. The cable reports discounts of sixty 
to ninety day bank bills in London 23 per cent. The 
open market rate at Paris is 22, at Berlin it is 34 


34 and 
at Frankfort 34 per cent. The Bank of England lost 
£384,000 bullion during the week. 


2dtr. 254e. : 


This, are 
advised by special cable tous, was due to an export of 
£425,000 (of which £200,000 was for the United States, 
£185,000 for Russia and £40,000 other), to the ship- 
ment of £67,000 to the interior of Great Britain and 
the import of £108,000 from Australia and Portugal. 
Foreign exchange was easy early in the week, when 
there were liberal offerings of commercial bills drawn 
against cotton ; but thee seemed to be quickly absorbed 
and then came a good demand for long sterling, caused 
by easier discounts in London, which encouraged buying 
of this class of bills in preference to sight, and as com- 
mercial drafts were scarce the market grew firmer 
toward the close for sixty-day bills, while sight drafts 
and cable transfers were steady. Francs were 
affected on Thursday by the fall of exchange at Paris 
on London and they closed firm. Some sterling loans 
have matured this week and been paid off, and this 
tended to increase the demand. The arbitrage trading 
was comparatively large, but stocks bought early in the 
week appear to have been sold toward the close and 


therefore these operations have made little or no 
roll 


as we 


impression. The opening rates on Monday were 4 
to 4814 for sixty day and 484} to 485 for sight, but 
3rown Bros. reduced the latter on that day to 4 34 and 
the Bank of British North America to 4 84}. There 
was no further change until Wednesday, whea Baring, 
Magoun & Co. reduced the short rate to 4 54, but on 
the following day they restored it to 4 84}, while Brown 





Bros. advanced both long and short half a cent and the 
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Bank of Montreal moved the sixty-day rate up to 4 82. 
Yesterday Baring, Magoun & Co. and the Bank of 
British North America advanced long to 4 82 and short 
to 4.85, and the market closed steady at 4 81}@4 82 for 
sixty-day and 4 84)@4 85 for short. Rates for actual 
business were 4 81 to 4 81} for long, 4 83% to 4 84 for 
short, 4 84} to 4 843 for cable transfers, 4 80 to 4 80} 
for prime and 4 79} to £ 79} for documentary commer- 
cial bills. 

Accounts in regard to the condition of the anthracite 
coal trade continue very favorable, and what is still bet- 
ter the statistics in regard to the trade are also very en- 
couraging. Mr. John H. Jones, the Chief of the Bu- 
reau of Anthracite Coal Statistics, has this week issued 
hisstatement for the month of September, and it shows 
on the whole a very satisfactory state of things. There 
was a further reduction during the month in the stocks 
of coal held at tidewater shipping points, and these 
stocks have now got down to 568,833 tons, against 703,634 
tons only two months before. They are also much 
lower than at the corresponding period of either of the 
two years preceding, the present total of 568,833 tons 
comparing with 676,318 tons October 1, 1890, and with 
877,237 tons October 1, 1889. This reduction has oc- 
curred moreover notwithstanding the companies 
mined a great deal more coal than they had agreed 
among themselves to mine. After having in the 
month preceding very closely lived up to the restric- 
tion policy to which they had pledged them- 
selves, they seem in September to have resumed 
the old practice of disregarding their agreements to 
restrict. The output for the month had been fixed at 
3,000,000 tons; the actual production, according to 
Mr. Jones’s statement, was 3,333,404 tons, an apparent 
excess of a third of a million tons. There appears to 
be some question whether in fixing the output the com- 
panies intend to include the production of the out- 
side companies not members of the combination, in 
which event the difference between the agreed and the 
actual production would not be so great as it appears to 
be. But during August, when the output was also 
fixed at 3,000,000 tons, actual production went only 
146,435 tons over the amount, and the fact that 
for September the excess was 333,404 tons shows that 
whether the monthly output is supposed to embrace the 
outside companies or not, the correspondence between 
the agreed and the actual output was much less close in 
September than in August. 

However, though the amount of coal mined was more 
than had been agreed upon. it was not quite as large 
as the production for the same month of last year. 
That is, while in September 1891 the production was 
3,333,404 tons, in September 1890 it was nearly a 
hundred thousand tons larger, or 3,428,078 tons. It 
likewise appears (after allowing for the changes in tide- 
water stocks in the two years), that the amount of coal 
disposed of by the companies, or apparently gone into 
consumption, was also less than in 1890. But that is 
not strange, since for the year to date the production 
by previous statements had been shown to be greatly in 
excess of the corresponding period in 1890. The fol- 
lowing tuble furnishes the figures on this point. 



























| September. January 1 to September 30, 
Anthracite Coal. . _ 

____|_ 1801. 1890, | 1889. | 1801. | 1990, | 1889. 

Stock beginning..| Tons. Tons. | Tons. Tons. | Tons. | Tons. 
oe Period ....... | 648,900} 760,811! 795,749] 535,652) 1,026,107 652,156 
Toduction ........; 3,333,404/ 3,428,078, 3,186,882|28,: 5,395,762 25,587,200 
ii Total supply ..| 3,982,204, 4,188,859, 3,982,651|28,771,925 26,421,860 26,239,146 
Kend of period) 58,833} 676,318! 877,237|  5€8,838! 676,318 877,257 
Disposed of....| 3.413.471! 3,512,571) 3,195,394) 28,203,002 25,745,551 25,362,209 








It will be seen that the companies apparently disposed 
of 3,413,471 tons in September 1891 against 3,512,571 
tons in September 1890 and 3,105,394 tons in Septem- 
| ber 1889. For the nine months, however, the con- 
|sumption for 1891 is nearly 24 million tons heavier than 
‘for 1890, and almost 3 million tons heavier than for 
1889—that is, 28,203,092 tons were disposed of in 1891, 
against only 25,745,551 tons in 1890 and 25,362,209 
tons in1889. We have stated above that the produc- 
tion for September was less than a year ago, but that 
does not apply to the Schuylkill region, whence comes 
the Reading coal. In that region there was an increase 
of 6,685 tons, whereas in the Wyoming region there 
was a decrease of 47,378 tons, and in the Lehigh region 
a decrease of 53,980 tons. For the nine months of the 
year, with an increase of 2,840,510 tons in aggregate 
production, the Lehigh region shows a falling off of 
112,960 tons; the Schuylkill region gained 1,085,103 
tons and the Wyoming region 1,868,367 tons, the 
latter including some new producers like the New York 
Ontario & Western. 

Very few returns of net earnings for the month of 
September have yet been received, it being rather early 
for them, but those that have come in are satisfac- 
tory asarule. The Baltimore & Ohio shows a gain as 
compared with the same month last year of $92,388 in 
gross earnings and of $35,122 in net earnings on the 
Eastern system, but there was a slight decrease in gross 
earnings on the Western lines, accompanied by a heavy 
augmentation in expenses, so the net of the combined 
system falls $20,131 below the amount of a year ago. 
September ends the company’s fiscal year, and for the 
twelve months the gross shows $98,702 increase and the 
net $5,983 increase as compared with the twelye months 
preceding—a result very much better than was sup- 
posed possible at the beginning of the year, in 
view of the short crops of 1890, the reaction in 
general business and other unfavorable circumstances. 
The Pittsburg Youngstown & Ashtabula, one of 
the Pennsylvania lines, shows for September an 
increase of $29,394 in gross earnings and of $14,- 
754 in net earnings, indicating that the traffic in coal 
and iron ore is comparing well with a year ago. The 
Pittsburg Cincinnati Chicago & St. Louis, another 
Pennsylvania road, reports a decrease of $45,788 in 
gross receipts, accompanied by a saving of $65,816 in 
expenses, leaving an increase in net earnings of $20,- 
027. The Richmond & Danville has increased its net 
from $449,554 to $471,277, the Kansas City Fort 
Scott & Memphis from $130,274 to $151,470, and the 
New York Susquehanna & Western from $63,694 to 
$71,298. The West Virginia Central fis Pittsburg 
reports $1,822 increase in gross and $305 increase in 
net. For the month of August the Columbus Hocking 
Valley & Toledo has increased gross earnings from $286,- 
549 to $332,134, and net earnings from $115,284 
to $171,612. We have been favored with a statement of 
the net earnings for July and August of the Cincinnati 
Wabash & Michigan, which is owned by the Cleveland 
Cincinnati Chicago & St. Louis, but whose accounts are 
kept separate. It appears that this road is earning a 
considerable surplus oyer and above the charges for 
interest, the surplus for July being $15,273, and for 
August $13,442. The Peoria & Eastern also forms 
part of the “Big Four” system; it shows for Au- 
gust a surplus above charges of $26,806, against 
a deficiency below charges in the corresponding month 
of 1890 of $23,190, an improvement therefore for this 
one month of about $50,000, “pees 
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The tendency of prices on the Stock Exchange ap- 
pears again to be upward. Quotations have been hard- 
ening all through the week, and there has aiso been an 
increase in the volume of transactions, though of 
course business has been on a much smaller scale than 
during the period of exceptional activity a few weeks 
ago. A great deal of discrimination is being used in 
making purchases, which of course is a favorable 
feature; this week the leaders in activity and strength 
have been New York Central and the other Vander- 
bilt properties, the first mentioned having reached 
a higher for many years past—the 
highest since Another favorable feature 
has been an _ increase in the demand for 
bonds, which previously had been lacking. No 
change has occurred in the general outlook. Further 
shipments of gold from the other side have been an- 
nounced, and apprehensions of stringent money appear 
to have been removed. Our industries continue in 
rather a quiet state, but are in sound condition. There 
has been some European buying of our stocks and bonds, 
but the movement has apparently been fitful, London 
changing its attitude very frequently, one day sending 
large buying orders and the next equally large selling 
orders. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


than 
18386. 


figure 


Week Ending Oct. 23, 1891. Received by | Shipped by 











| Net Interior 

jv. Y. Banks. N,v. Bans.) Movement. 
OMITeNcy........-.ec--ee-eceeee ---- | $1,441,000, $3,240,000) Loss.$1,799,000 
IED shail scnscenlinsiddoasasponiceciisitndalinioed | 456,000! 1,800,000! Loss. 1,330,000 
Total gold and legal tenders | $1.8 41,000 $5,040,000 Loss.$3,149.000 
Result with Sub-Treusury operations and gold 

imports. 

Week Ending Oct. 23, 1891. Into Out of Net Change in 

Banks. Binks. Bank Ho dings. 


Bauke’ interior movement, as above #1,391,000 $5,040,000 Loss.#3.149,000 
Sub-Treas. oper. and gold imports.., 20,950,000) 15,700,000 Gain. 5,250,000 
Total gold and legal tenders .... $22,841,000 $20,740,000 G@ in $2,101,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


corresponding date last year. 



































Bank of | Oct. 22, 1891. _ | Oct. 28, 1890. 

| Gold. [ Silver. Total. | Gold. Silver. Total. 

. -. + @ | £ £ £ 
England...... fo oe 22,798,398 19,601,576 .......... 19,601,576 
France........ 52,499,000) 49,958,000 102,457,000 48,269,000 49,816,000 98,085,000 
Germany.. .. | 33,265,500/11,088,500 44,354,000 23,893,333 11,046,667 35,810,00) 
Aust.-Hun’y.| 5,482,000, 16,740,000) 2 22,000 4,942,000 16,611,900, 21,553,000 
Netherlands...) 3,554,900) 6,017,000) 9,571,000 = 4,792,900, 5,235,000. 10,077,000 
Nat. B’igium. | 2,786,667) 1,393,333) 4,180,000 2,913,000) 1,456.0 0) 4,369,000 


Tot.this week | 120,385,550 85,196,8 3 205,582,389 3 104,410,909)35,114,67 189,525,576 
Tot. prev. w'k 120,542,669) 84,952,667 '205,495,356 104,455,232'84,828,000 18 ), 283,232 








CHANGED CONDITION OF MOBILE & OHTO. 


The history of railroad properties in the United 
States in recent years has presented many disappoint- 
ments. Reduced earnings, vanishing dividends and 
steadily-shrinking values have produced a situation 
which has been the reverse of cheering, and though 
our bounteous harvests ensure a change for the better 
now, past unfavorable conditions have left distinct 
marks of their presence in results, and the process of 
zcovery is slow. But the tendency has not been 
entirely in the one direction. Here and there we find 
evidences of an opposite course of affairs—evidences 
showing that certain properties have had a different 
and an independent career, and have moved towards 
improvement and prosperity at a time when so many 
other systems have experienced reverses and misfor- 











tunes, and been drifting towards a lower plane of pros. 
perity. 

The Mobile & Ohio is one of the fortznate few of the 
latter class—one of the exceptions to the general rule, 
And the altered situation and prospects of this property, 
wholly the development of the last few years, adds an- 
other to the many proofs we have previously had that in 
the United States a railroad system, even if possessing 
no special advantages as to location or territory, can by 
close attention to details on the part of the o'ficials, and 
a careful fostering of the road’s traffic interests, be grad- 
ually raised to a position where prosperity and profit for 
the shareholders are in sight. The truth is, the United 
States presents so many and such varied opportunities, 
and population and industries keep so continually on. 
panding, ensuring new and larger activity and widening 
consumptive and productive capacity, that if a manage- 
ment will only avail of the opportunities afforded and give 
the property under their charge the full benefits, the fu- 
ture can never be in doubt, even in the sections not the 
most favorably situated. That is certainly an assuring 
perspective, for by bestirring themselves it is always 
within the power of owners to secure a management 
that will be at once honest (honest in the full signifi- 
cance of the word), energetic and efficient—the three 
requisites that ensure success. 

The Mobile & Ohio is not a large system. It com- 
prises less thax 700 miles of road, and it is not supplied 

Besides this, the 
system has perhaps 


»st other sactions of 


with a great number of branches. 
area immediately tributary to the 
been less favored by nature than m 
the country. Moreover, a considerable portion of the 
traffic of the system has to be taken in competition with 
other roads, and henee realizes only very low average 
rates. Yetin the 
property has developed during the last few years in such 


face of all these disadvantages the 
amarked way that its prospects and condition have 
completely changed. The change is well illustrated in 
the fact that whereas but a short time back it wasa 
question whether the road could be depended on to earn 
its fixed charges, now there is (under the growth of 
traffic and income) a clear surplus over and above the 
charges, and some of the shareholders are grumbling 
because the management does not see fit to distribute 
said surplus in the shape of a dividend on the stock. 
Going back a few years and looking for the causes of 
the change, it is easy to trace several important steps in 
the road’s career which have contributed to bring about 
the present improvement and prosperity. In the first 
place, the acquisition of the St. Louis & Cairo, giving 
the Mobile & Ohio a northern terminus and outlet at 
St. Louis, was evidently a wise move. Not less import- 
ant was the securing of the services of Mr. J. C. Clarke 
as President and General Manager; for Mr. Clarke is a 
practical railroad man, thoroughly familiar with the 
section of country traversed by the road, and who knows 
how to develop the possibilities of the system. Then 
the adoption of a well-matured and carefully consid- 
ered plan of financiering, by which the various classes 
of preferred incomes were retired and means furnished 
for supplying the company’s needs and placing it in 
easy condition financially, was also an essential element 
in the new order of things. The providing of motive 
power and equipment for taking care of addi- 
tional business, and the carrying out of a judicious 
system of improvements, were aids in the same 
direction; for they made it possible to operate 
the road at a minimum of cost and thus enabled 
it to take business at the  steadily-diminish- 

























—<—= 


pros 


f the 
rule, 
erty, 
3 an- 
at in 
sing 
n by 
and 
rad- 
t for 
ited 
ties, 
ex- 
ning 
age- 
give 
» fu- 
the 
ring 
vays 
Lent 
nifi- 


hree 


ome- 
lied 
the 
aps 
s of 
the 
vith 
are 
the 
uch 
ave 
lin 
is a 
arn 
1 of 
the 
ing 
ute 


: of 
; in 
out 
irst 
ing 

at 
rt 
rke 
is a 
the 
OWS 
1en 
sid- 
Ses 
red 

in 
ent 
ive 
di- 
Us 


ate 
led 





OcToBER 24 891 | 


THE CHRONICLE. 585 








fog rates which have come contemporaneously with 
the extension of the traffic of the system, and which, 
indeed, were necessary to secure such extension of the 
traffic. We get some idea of what has been done in 
the way of providing additional facilities by examining 
the exhibits of the company’s rolling-stock. On June 
30, 1887, the road had only eighty-eight engines ; now 
it has 110, which is an increase of just 25 per cent in 
four years. The number of freight cars in the same 
period has been increased from 2,262 to 3,338, or nearly 
50 per cent, and the number of construction ears has 


been increased from 105 to 176, and the number of. 


passenger ears from 56 to 66. 
As regards rates, the decline has been really striking. 
Twelve years ago the average received per ton of freight 
er mile was almost 24 cents (2°48 cents). 


mile. For the late year the average was only a little 
over seven-eighths of a cent (0°89 cent). These figures 
are for the Mobile & Ohio proper and do not 
include the St. Louis & Cairo, where the average is 
still lower, and where there has been a decline from 
1:489 cent per ton mile in 1886-87 to only 0°802 cent 
in 1890-91. And yet in the face of these low rates and 
the large decline in them which has occurred, the road 


has been able to show steadily-improving results as to | 
earnings and income. Why? Because the traffic of the | 
road has been developed in such a marked way, in part | 


as the result of these low rates. “In 1885-86 the freight 
movement of the road was represented by less than 98 
million ton miles; for 1890-91 the amount was 226 
million tons. The St. Louis & Cairo in 1886-87 carried 
20 million tons one mile ; in 1890-91 it carried just four 
times as much, or 80 million tons. 
traffic has been so large that even with declining rates 


Thus the gain in 


revenues have steadily risen. The earnings from the 


freight traffic were $1,464,000 in 1886-87 and no less | 
than $2,010,000 in 1890-91, while in the same time the | 


freight revenue of the St. Louis & Cairo advanced from 

298,000 to $642,000. There has also been growth in 
passenger revenues in the interval. 

As a result of this expansion in revenues, se- 
cured through the carrying out of plans having 
that end in view, the road has been raised to 
a position where, as stated above, it has earned 
not only all its charges, including full cash inter- 
est on the general mortgage bonds, but also a 
surplus over and above such amount. The surplus for 
the twelve months is $145,213. The amount of the 
capital stock being only $5,320,600, this is equal to 
over 24 per cent on it. The result is satisfactory and 
pleasing, but, as already intimated, there are differences 
of opinion as to how the surplus should be treated. 
Some of the stockholders think that an immediate 
distribution should follow, and these holders criticise 
Mr. William Butler Duncan, the Chairman of the 
Board, for not yielding compliance to their wishes. As 
we understand the situation, however, Mr. Duncan, 
knowing that the best interests of the company do 
hot warrant such a course at the present time, is firm 
in the determination not to make a dividend. 

We cannot but think that the attitude of Mr. Dun- 
can is to be commended. A wise, conservative policy 
has been pursued in the past, and it were to be regret- 
ted if a different policy should be entered upon now. 
Assuming that the property can be brought to yield 
permanent returns to stockholders, the time for the be- 
ginning of dividends can be deferred with advantage. 
Wonderful progress has been made, but the property 


As recently 
as 1885-6 the average was as much as 14 cents per ton | 


will be further strengthened and improved by a continu- 
ance of the policy that has raised it to its present prom- 
ising basis. The surplus of $145,213 was used to meet 
in part the year’s requirements for new equipment and 
new construction. The company has about two millions 
_of general mort gage bonds, by the sale of part of which it 
could reimburse itself for the outlays made. But these 
bonds do not at present command a high enough price 
in the market to warrant their sale. They bring 66, 
and the officials think that for a four per cent interest- 
paying bond that is too low. The reason forthe low 
price is found in the past situation of the property. It 
is only recently that doubt as to the ability of the com- 
/pany to meet full cash interest on these bonds has been 
removed. Should the management maintain the old 
conservative policy the bonds will doubtless gradually 
appreciate in value, and a better opportunity be afforded 
of disposing of those in the treasury. 

The Mobile & Ohio is in the position of a business 
man who for a long time has found it difficult to make 
both ends meet, but who has finally reached a year 
where his business has netted him a good balance on 
the right side of the account. Sound judgment would 
dictate that such a man should keep that balance in his 
business, and thus improve his prospects for the future, 
rather than draw the money out and devote it to per- 
sonal uses. There is a further consideration that 
should influence stockholders in the Mobile & Ohio to 
| prudential action, The road’s traffic is so largely com- 
petitive that it is absolutely essential to good re- 
sults that the property should be kept in excel- 
financially and physically, 
so as to cope successfully with rival lines. Out of 226 
million tons of freight moved one mile in the late year 
on the Mobile & Ohio proper, no less than 174 million 
tons is classed as competitive freight, and out of 80 
millions carried on the St. Louis & Cario 584 millions 
was competitive. The average rate on this competitive 
‘traffic was only 759 thousandth of a cent per ton per 
mile in the one case and but 714 thousandths of a cent 
in the other. Considering the requirements of such a 
situation, it is evidently the part of wisdom, especially 
at a time like the present, to keep the treasury situation 
easy rather than deplete its resources by the payment 
of adividend. The object must be to improve the 
company’s credit, to the end that it may borrow, when 
borrowing becomes necessary, on advantageous terms. 
Such a policy will also be best for stockholders. It 
may keep them out of a return for atime, butit will 
make dividends surer when they do come. 
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THE RAPID TRANSIT PLAN. 


The subject of rapid transit for New York City has 
more than a local interest. Every one whose business 
brings him to New York, or who comes here for 
pleasure, is interested in seeing the means of transit 
between the different parts of the city made quick, easy 
and perfect. Hence the report of the Rapid Transit 
Commissioners published this week will attract wide 
and general notice. 

The need for better facilities of travel is urgent. At 
present there is no way of going quickly from one end of 
the city to the other. The elevated roads are a decided 
improvement on the horse cars, but they do not meet 
the requirements of the situation. They are perform- 
ing a useful public service, and they have contributed 
in no unimportant degree to make the upper end of the 
island accessible, and thus to add to the value and de- 
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sirability of property in that section. We do not share 
the views of those who are heaping indiscriminate abuse 
on these rouds. On the contrary, we think the roads 
have done remarkably well—far better than there was 
any reason t9 anticipate they would do when they were 
opened. Still, one cannot shut his eyes to facts, and a 
patent, undisguisable fact, with which New-Yorkers 
are confronted every business day in the week, is that 
the means of transit supplied by the elevated roads are 
entirely inadequate to the city’s needs. 

Least of all do the elevated roads give us rapid 
transit. At the hours when there is the most need for 
quick service—that is, in the evening and the morn- 
ing—they break down completely. At such times it is 
easier, as well as more pleasant, to go to one of the 
suburbs on Long Island or in New Jersey than it is to 
reach one’s home in Harlem or Yorkville. That is to 
say, it is actually easier to get away from New York 
than it is to stayin New York. The cable cars on the 
Brooklyn Bridge handle a hundred thousand passengers 
or more every day, easily, expeditiously and safely. And 
the tide of population is turning very strongly in that 
direction. We were surprised recently to find how 
many of the present residents of a suburb on Long 
Island had formerly been residents of Harlem. Nor 
does there seem any way to make the elevated 
roads fill the requirements of the case—re- 
quirements which call not only for quicker service 
but also for capacity to handle a steadily expanding 
traffic year by year. The engines are not powerful 
enough to haul heavier loads, and the structures are not 
strong enough to support such loads, while the platforms 
are entirely inadequate to accommodate them. Then 
the roads are lacking in termimual facilities, and have no 
tracks for running through express trains independent 
of the way trains, so that the limit of speed is that 
fixed by the service which provides for the making of 
stops and the letting off and taking on of passengers at 
every station. In a word, the elevated roads, though 
very useful, cannot furnish the kind of transit especi- 
ally required. 

The Rapid Transit Commissioners appear to have 
been fully alive to the necessities of the situation and 
earnest in their determination to provide a solution of 
the problem. As far as can be judged, too, at the 


present time, they have been successful in pro- 
posing a plan which, if the means to carry 
it out can be obtained, promises to furnish the 


city with transit on a large and comprehensive scale, 
capable of meeting both present and probable future 
needs. The report is undoubtedly an able one, and is 
thorough and exhaustive. The arguments in fayor of 
the various features of the plan, and the reasons that 
influenced the Commissioners in their action, are stated 
clearly and with much force. Two are 
Joulevard, and 
the other diverging from this at Fourteenth street and 
running along Fourth avenue and Madison ayenue. 
There are to be four tracks on the same level over both 
routes till the upper end of the city is reached, and be- 
yond that double tracks. The road is to run through 
tunnels for a great part of the distance and thence by 
viaducts, and the tunnels are to be built as near the sur- 
face of the streets as regard for sewer pipes and water- 
mains and the foundations of underground structures 
will permit. - 

This latter feature—namely, the adoption of shallow 
rather than deep tunnels—is undoubtedly the feature 
that will most commend itself to the public, The idea 


main routes 


provided, one along Broadway and the 








of a deep-tunnel system would not meet with favor 
While such a system would we presume be just as safe 
as any other, the thonght of going down into the bowels 
of the earth, far away from all sunlight, is abhorrent to 
most persons, and they could not readily overcome the 
dread of making the journey, and would not make jt 
if any other means of transit existed which offered 
reasonably quick even if inferior service. These are 
mere sentimental considerations. but they are consider- 
ations which are entitled to much weight. If it were 
possible to obviate it, no form of underground road 
would be tolerated ; unfortunately, however, the under- 
ground method seems to be the only one available for 
the lower half of the city. But while accepting the 
inevitable, the public desire is to have the underground 
road as near air and sunlight as circumstances will 
permit. 

There are, however, practical as well as sentimental 
objections to a deep tunnel scheme. These objections 
are carefully set out in the Commissioners’ report. A 
deep-tunnel road, they show, would require elevators as 
a means of access, and stairways would be necessary in 
addition. Modern and improved elevators. they add, 
would doubtless provide for the regular volume of 
traffic at ordinary stations, but are not believed to be 
adapted for large crowds such as must frequently gather 
on a line of transit under Broadway. ‘* Stairways one 
‘hundred feet more or less in vertical height would be 
‘‘of no avail as sources of relief for crowds moving 


“upward, and would be extremely dangerous 
‘for crowds moying downward.” The Commis- 
sioners show a proper grasp of the problem 


when they maintain that ready accessibility by means 
of short, broad and commodious stairways, supple- 
mented where necessary by elevators, is alsolutely 
essential. This would not only give a feeling of 
security to those using the road, but would provide 
security. Moreover, ventilation and drainage are very 
important, and the difficulties in regard to these, as the 
Commissioners well say, increase with every foot of 
depth. The further conclusion of the Commission, 
that a deep, subterranean line, with elevators, would 
not attract short-trip passengers, and that the short- 
trip business is essential for the success of a road the 
cost of which approximates that of a four-track tunnel 
in New York, is also founded on sound common 
sense. 

As to the routes selected, an obvious criticism is that 
they do not take in certain important sections of the 
city. Below 59th street the Broadway line will be out 
of the reach of the population of a large part of the 
West Side—say persons residing on Ninth and Tenth 
further west. The East Side line could 
with propriety be termed a central line. It is Jaid ont, 
as already said, along Fourth and Madison avenues, and 
hence will lie far to the west of the Second and Third 
cordingly be un- 


avenues or 


avenue elevated lines. and must a 
available toa considerable proportion of the population 
of the East Side all the up to the Harlem 
River. But we are not to suppose that these sec- 
tions, either on the West Side or the East Side, have 
been overlooked. It was felt no doubt that having in 
both cases the elevated roads to their 
needs would be met by relieving roads of 
the congestion traffic which interferes 
with their rendering quick and efficient The 
opening of the new rapid transit lines would have the 
effect of removing this pressure, and thus the ele rated 
roads would be free to develop and serve the interests 


way 


serve them, 
those 
of now 


service. 
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saalladadenti 
of the population naturally tributary to them. On the 
other hand, the new lines while tending to give relief to 
the elevated roads, will at the same time furnish what is | 
yove everything else called for, namely, means for quick | 








sani travel between the upper and lower ends of the 
eity—a class of traffic which the elevated roads can 
never hope to provide for. In other words, the new 
lines, While taking some of the existing traffic, will 
create much new traffic. Looked at in this way, the 
rapid transit lines will not supplant the elevated roads, | 
them—each being free t 


| 
| 
| 
| 
| 


Cc 


hut merely supplement 
develop its own spe ial fields. thus permitting both to | 
attain their highest usefulness, | 

Of course it is yet to be determined whether capital 
in sufficient amount can be secured to carry out the | 
new undertakings. But certainly there ought to be 
less difficulty under a scheme having the merits of that 
now submitted than under any other. Should the 
enterprise find the necessary financial support, then 
New York will at last be given a system of transit com- 


Poel 


mensurate with its needs. 





NAVARINO AND NOW, 


Among the more interesting items of foreign news 
received during the course of the week was that regard- 
ing the celebration at St. Petersburg of the famous 
naval battle fought in Grecian waters in 1827, and 
bearing the name of Newvarino. <A feature of the cele- 
bration in the Russian capital on Tuesday last was the 
launching of three ironclads, one of them, the largest 
and most powerful, taking the name of the naval en- 
counter referred to. 

The name Navurino is more than ordinarily suggestive 
at the present time. It carries the mind back to a most 
interesting period of Exropean history; and it has an 
intimate relation to a long-continued series of events of 
which we have not yet seen the end. Greece was then 
in the throes of that revolution which secured 
for her the sympathy of all the civilized na- 
tions. The Turk, however, refused to yield 
to her demands; and the Turk had a_ pow- 
erful and skilful servant in Ibrahim Pasha, son 
of the ruler of Egypt, Mehamet Ali. At the head of a 
fleet of 130 ships, of which eighty-nine were ships of 
war with 2,438 guns, he terrorized the Hellenes and 
ravaged their coasts. Meantime a treaty looking to the 
enforcement of peace was signed in London, and the 
allied fleets of England, France and Russia appeared in 
Grecian waters. Greece was to be tributary but other- 
wise independent. Ibrahim at first yielded to the 
demands of the allies; but, provoked by some doings of 
the Greeks, he let loose his forces on the coast of Mes- 
senia, and inflicted terrible damage. A collision was 
how inevitable. The allied fleet, which was under the 
command of the English Admiral Codrington, was 
Weak in comparison with that of Ibrahim, consisting of 
But there | 
was no comparison of the skill which was ranged on | 
either side, 





only twenty-seven ships with 1,276 guns. 


In four hours, during which for a time 
= : . . 
three thousand cannon thundered, from five thousand | 


to six thousand of the Turks and Egyptians were slain, 
and the entire fleet was in fragments. | 
It was a great victory. It was a great victory f T | 
Russia. although it was not one in which she bore «f| 
noticed at the time that the | 


' the king to speak of 1} 


} ? 
+ ? T 
fle highest honors. = | 


Duke of Wellinston can 
victory ae ou 





obvious. 
already become plainly revealed ; and the destruction of 
the fleet of the latter left her at Russia’s mercy. 
that time down to the present the wisdom of the 


eeased to be active. 


99 7 | 
‘unfortunate event. The reason was 


Russia’s ambitious designs upon Turkey had 
From 


judgment attributed to the Duke of Wellington has 
been more and more clearly seen, because Russia’s 
purpose in the direction of Constantinople has never 
Within a few months Russia 
took advantage of her opportunity, Turkey being 


ippled alike by the state of things in Greece 


/and by the massacre of the Janissaries; and in 


two campaigns, the victorious Russian General Diebitsch 
Was In possession of Adrianople. It was the treaty then 
signed between the two Powers which first brought the 
question of the Dardanelles prominently to the front. 
sy the treaty of Adrianople, September 14, 1829, Rus- 
sia obtained such concessions as made her mistress of 
the eastern shores of the Black Sea, with full privileges 
of navigation of the same. All restrictions were re- 
moved front the navigation of the Danube; and the 
Dardanelles was thrown open to the merchant vessels of 
all nations, without distinction, at peace with the Porte. 
In the matter of trade and commerce, Russia gained 
immensely by this treaty. 

It soon became manifest, however, that she had not 
gained all she wanted. The treaty of Adrianople did 
dot give much satisfaction among the European States, 
but no protest was raised. A change, in fact, } ad begun 
to come over the European mind in regard to the affa'rs 
of the East. Russian growth and ascendancy began to 
he viewed with alarm. It was no longer Turkey which 
was the dangerous power; it was Russia. This feeling 
was not improved by a series of events which tended to 
Russia’s advantage. Mcehamet Ali had turned his arms 
against his master; and his son Ibrahim, after a series 
of victories, was threatening Constantinople. The Sul- 
tan called in the aid of the European Powers. Russia 
responded to the call for help, but France and England 
refused, threatening if Russian interference went too 
far to go to the aid of Egypt. In the emergency, and 
somewhat disgusted with the other Powers, the Sultan 
signed with the Czar, July 8, 1833, the treaty of Unkiar 
Skelessi; and in a secret article agreed to close the 
Dardanelles to all war vessels except those of Russia. 
In this treaty the aggressive purpose of Russia was 
made unmistakably and offensively manifest. It was 
hardly conceivable that it would be allowed to last. 

Mehamet Ali was no better pleased with this last 
treaty than were the Western Powers, although his 
reasons for dissatisfaction were different. Ile had been. 
robbed of what he considered his gains; he had been 
hindered of his purpose ; and the Sultan had provoked 
him by an attempt to recover Syria, which had been 
secured to the Egyptian ruler by the previous treaty. 
Ibrahim again wins a series of victories. The Turkish 
Admiral revolts, and places his fleet at the service of 
the Egyptian General. The way to Constantinople is 
again open ; and the situation is all the more serious that 
Mechamet Ali has set his heart on the Imperial Throne 
of the East. It became a necessity for the Powers gen- 


/erally to interfere, if Russia was not to be allowed to 


have things absolutely her own way; for Russia, it was 


known, was again ready to take action. But they were not 


vall of one mind, France hiving alrerdy, and for purposes 


of her ow, espoused the cause of herypt. Action was 
taken by England, Russia, Austria and Prussia—lrance 
ultimately agreeing ; and a convention was signed in 
London, July 13, Is4!, by whica peace was secured, 


: ag “iii : 
According to this arrange.acu., se Wastsugived, among 
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other things, that the Straits of the Bosphorus and the 
Dardanelles, in conformity with ancient usage, should 


be closed against all foreign vessels of war as long as the | 


Ottoman Porte should enjoy peace, the Sultan reserv- 
ing to himself the right, as of old, to grant firmans of 
passage to small vessels of war employed in the service 
of ambassadors of friendly Powers. ‘This treaty, it will 
be seen, was a complete set-down to the Czar Nicholas. 
He bore it, however. with as good grace as posssible, as 
he felt satisfied that he had been successful in humbling 
Louis Philippe, whom he heartily disliked. 

until the outbreak of 


This treaty remained in force 
the Crimean war in 1554. It is unnecessary to go into 
this great, disastrous, and in 
Suffice it 
ambition. 


details as to the causes of 
some important 
to say that the radical cause was 
We know the result. The treaty of Paris which fol- 
lowed the war was very much a repetition of the ar- 
rangement of 1841. The Danube was. to be free, 
as before. The Black Sea was _ neutralized ; 
all ships of war, including those of Ruasia and Turkey 
were to be excluded, except a small number of light 
vessels to protect the coasts, and Russia was forbidden 
to build fortresses in said sea or on the shores. Bya 
special convention Russia and Turkey agreed to limit 
the number of vessels on each side to ten—six of them 
not to exceed eight hundred tons and four of them 
not to exceed two hundred tons each. It is obvious 
that this treaty was in a very high degree obnoxious to 
the great Northern Power. It was a foregone con- 


respects fruitless, war. 


tussian 


clusion in fact that Russia would take advantage 
of the first opportunity to undo what had 
been done. The opportunity came in 1870, when 


France was helpless in the grip of Prussia. On October 
30 she issued a note declaring that she could no longer 
be bound by the Treaty of Paris as to the number and 
size of vessels which 
Sea. As 
alone for a clause of 
was willing to do Russia a favor, a convention was held 
in London; and on March 31, 1871, the clause provid- 
ing for the neutralization of the Black Sea was abro- 


she might maintain on the Black 
could 


the Paris treaty, and as Bismarck 


England not at the time go to war 


grated. ‘This time Russia gained a victory. 

The next stage is marked by the Treaty of Berlin. 
The commencement of that war was quite as strikingly 
illustrative of the persistency of Russian purpose as was 
the commencement of the Crimean war. Into the de- 
tails of the struggle we do not need to enter. It is the 
same old story—Russia pressing southward and west- 

yard on the one hand and Europe resisting on the 
other. In no document was Russian purpose more 
clearly revealed than in the treaty of San Stefano. But 
Europe would not have it; and the Treaty of Berlin 
took its place. Not to mention the other numerous 
features and provisions of the treaty of Berlin, it con- 
firmed the arrangement of 1854 in regard to the Dardan- 
elles and the arrangement of 1871 in regard to the Black 
Russian purpose and Russian persistency were 
again revealed in 1886, when, without consulting any of 
the Powers, she made Batoum a close port, and pro- 
ceeded to fortify the harbor. In the same line of policy, 
and illustrative of the same ancient hereditary, undying 
purpose, were the recent experiments with the transports 
in the Dardanelles. 

The chain of events from Navarino till now is a long 
one ; but after all that war and diplomacy has been able 
to accomplish, Europe is still facing the same difficul- 
ties and is perplexed with the solution of the same great 
question. 


Sea. 


| LIFE ANNUITIES. 

| ‘The increased attention which has for several years 
| past been given to annuities in the practice of life jn. 
surance and the prospect that they will play an jp. 
creasingly important part hereafter make it worth 
while to consider them. A few companies in this 
country have done a little with annuities, but not many 
have published rate tables for them, and they are not 
even now treated distinctly or prominently in the off. 
cial reports. We find as below for 1882 the returns of 
the annuity business of the companies represented in 
this State which give a record of it. We have added 
for comparison the figures for the years 1889 and 1890, 





--1882. — ——--1889.-—--— —-—-1890 -—. 
Ree'ved, Paid. Ree'ved. Paid Ree'ved Paid, 

Equitable $132,823 $45,651 $563,411 $208,880 $556,730 $250,739 
Germania 2,196 4,745 52,089 16.590 11,296 20,142 
Pe actcceccsansss cones gol 8,519 2A5O 6,325 3,022 
Manhattan ......... sees 4,142 4,715 3,157 2,545 3,076 
Mutual....... 5,044 24,047 464,409 82.8 °5 746.593 123,978 
Mew TotBeecs .cccss 1,460,000 509,054 1,670,380 1,160,753 1,870,809 1,274,500 
United States...... 9 ...... a 709 4.700 1,670 
Washington ...... 8,932 1,517 9,500 8.759 3,000 9,408 
Mutual Benefit... 14,982 $,262 7,122 24,140 46,661 34,987 
ee ee 10,204 90 2,306 1,019 
Prov. Life& Trust... 38,206 14,332 41,224 21,970 12,206 23,263 
Travelers’ .....0.000 se oe ev eenee 8,728 950 kaa 1,905 





Note—The Northwestern reports receipts on this account of $1,822 and the 
Pheenix of #900 during 1590. 


Below we give a table of rates for a sufficient number 
of ages to represent the present practice. 


Old rates-——— -Present rates,—— 











Purchase Purchase Equiva-  Expecta- 

money for Annuity money for lent of tiono 
Age at anannuily for$l00 an annuity #100 Life. 
starting. of $100. sunk. of $100, sunk. years. 
MP censernsucee $1,339 $747 $1,490 26°71 23°2 
7°91 1,383 7°22 245 
, a 8°58 1,255 7°97 209 
ae 9°66 1,120 8°92 17°4 
OP xcsececcess 1119 975 10°25 141 
65 12°88 829 12°06 111 
70 15°78 710 11-08 a5 
75. 149 205 616 16°22 63 
x0 390 25°62 543 1s'4l 44 


This skeleton table gives first tie purchase-money 
to be paid down for Which may be obtained an annuity 
of $100 for life, the first payment to be made in one 
year from the date of the transaction. It is noticeable 
that there has been a considerable increase in the cost of 
annuities or decrease in the annuity value of a dollar prin- 
thing), and we should add that 
the present rates are by no means certain to be main- 
tained very long. The payment of annuity may be 
made semi-annually or quarterly at some increase of 
cost ; thus, at 50 as age of entry $100 sunk will buy 
$3 90 and $1 93 semi-annually and quarterly, which is 
16 and 24 cents less in the year than by the annual 
payment. ‘To the above we add, for comparison, the 
‘expectation of life” at the ages given. We also com- 
pare, as below, the American rates with those obtaining 
in Great Britain. 


cipal (which is the same 


Age American Rat@, ——Eight British Offices.— British 
of $100 Sunk Mazi- ini- Aver- Government 
Starting. buysan Annuity of mum. mum. age. Rate. 
Vee €7 97 $733 $698 $715 $6 21 
ee 10 25 977 899 805 8 05 
Di ckcncin 1408 1320 1265 920 1172 


These rates, in both countries, are on male lives; oD 
female lives the rates are somewhat higher. The 
American company whose rates we quote makes an 
extra charge upon female lives as compared with male 
up to age 48 when writing insurance, which means 
a difference in mortality unfavorable to the female ; 
the higher annuity eharge upon females, on the con- 
trary, would suggest that they are reckoned more per- 
sistent survivors as annuitants. The fact is that the 
higher insurance rate is according to experience ; the 
higher annuity rate has no mathematical basis. 

The simple interest received by the purchaser of an 





annuity ranges from 6°04 per cent at 40 to 7°96 at 50, 
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1,274,500 
1,670 
9,408 

34,987 
1,019 

23,268 
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10°25 at 60, 14 84 at 70 and 18°45 at 80, it being always! latter coul! be done, only it would be speculation in 
understood that these are the ages of setting out, and | tie duration of individual lives, which is a proceeding 
safe only for irresponsible concerns. Such concerns 





that an annuity (unless in some case bya special agree- 
ment) never increases. Comparing $100 annually with | have in fact been addicted to it, and it began in that 
the amount which will purchase it, it is plain that the | way, as may be said of life insurance also with measure- 
company is promising much larger return than it can] able truth. It is now hard to belicve, says the London 
realize from the use of the deposit money ; to pay seven | Review (insurance), that there was ever a time when, 
to eighteen dollars a year for the use of $100, or $100] without reliable data of any kind on which safe prices 


a year for the use of $543 to $1,489, looks at first sight | could be calculated, single individuals were eager to 


likea losing bargain. 
the exhaustion of the contract, and in this insolible 
uncertainty as to the duration of the life contract lie] annuity business of Great Britain was of this sort. It 
all the difficulties and perplexities of the business. An] was the sheer spirit of gambling, and so understood. 


But the recompense comes in} sell annuities on the lives of other persons, equally 
ready and eager to buy them, and that the entire 


annuity may be called the reverse of life insurance. | The annuity depended on the life and honesty of the 
One looks forward to death as its consummation and | seller as well as on the life of the buyer, and the hazard 
the reaping of the benefit in money; the other begins | was so well recognized that the purchase price of an 
at once and is ended by death. One pays instalments | annuity then seldom exceeded its value for seven years. 
to the company periodically and is to withdraw a lump The British Government, under Mr. Pitt, attracted 
sum at death ; the other pays in the lump sum now and | by the large profits at that time derived by the leading 
begins to withdraw instalments. One, we may say, | life insurance offices, thought there was an opportunity, 
contracts to give an uncertainty for a certainty ; the}and therefore devised a scheme, for reducing the 
other gives the certainty for the uncertainty. The] national debt by means of annuities; those were in 
business isa Tontine in essence, in that each member is | ready demand, but a mistake was made in using the 
to receive a return largely beyond the current earnings | Northampton mortality table,which was quite unsuited 
of his* deposit, but is to forfeit at death his interest | to the purpose, so that annuities were offered too low, 
to the survivors ; but there is this very great difference, | with a disastrous result. In our own times the Water- 
that successive deaths do not at all affect the income of |} Works Company of the city of Manchester, with a bet- 
the survivors, while in a Tontine the moving spring is| ter opportunity for knowledge, undertook an annuity 
the fact that the share of each decedent reverts to the} scheme by which about £100,000 loss was incurred in 
survivors until the last is gone. a little more than twenty years. The Government, 
If one wishes to take an individual case as illustra-| however, on discovery of the error, repaired it, and 
tion, one will find that the fund is diminished each year | have gone so far in the other direction that, as already 
by the difference between the annuity and the actual| shown, the Government price is more onerous than 
earnings realized/on the fund itself, and that the rate of | that of the companies. 
diminution is progressive. Starting at age 50 and as-| An annuity is a good thing in cases where it fits, and 
suming 5 per cent, the deposit is exhausted within 19 | it is so unlike insurance that there is little likelihood 
years; at 4 per cent it does not last quite 17; at 34 per|of any case arising where it is reasonably doubtful 
cent 15 years will consume it. If the pensioner of 50 ful-| which of the two fits the better. Naturally the man 
fills his “expectation,” then he more than consumes the | who seems to have a long life before him thinks he can 
principal and its increment, upon any interest rate, | do better with money than to sink it for a life stipend ; 
and the few persistent ones who hang on toa still | on the other hand, a company is not likely to pick up 
greater age become a still heavier burden. This is| good bargains in the shape of very shaky annuitants, 
compensated in the insurance element. In each case| for if aman is satisfiet he cannot possibly last more 
the buyer of an annuity insures himself, the “‘self-insur- | than a few years longer he can consume his principal 
ance” here differing from that in life insurance in that, | himself, with the chance of also having some remainder 
in this aspect, each one does it for himself and stands | to endow survivors. Yet in caso of old men who from 
alone. He stakes his entire deposit for the first year, | the dollar view only are an increasing care upon relatives, 
for if he dies within that year the company has the|an annuity may fit excellently, for its avails will pay 
deposit without drawback. In the second year he|the relatives for their care and give an inducement 
virtually insures his life with his entire deposit, less| to keep the man alive to the uttermost, whereas an 
auch portion of the year’s annuity as he could not or|in-urance on him would not only lack insurable interest 
would not have earned by handling it himself. Aad | but would throw the inducement upon the wrong side. 
80 on forward. Every year his stake, upon his, lasting | Of course this sordid view is not pleasant, but it exists 
&year more, diminishes. in real life, and in some cases where relatives were 
The “ expectation” given above is for selected lives, | about to attempt the appointment of a guardian over 
and naturally the vitality standard would be‘a little | the property, on the plea of senile incompetency, by 
lower among annuitants, since the company has for | converting the coveted property into an annuity (a very 
those no standard of health and no medical examina- | quickly done and quite final transaction), the position 
tion. Naturally, the stronger a man believes himself | has been adroitly shifted. There is, moreover, an 
to be the less he feels drawn towards life insurance | advantage, too obvious to need pressing, in exchanging 
pure and simple ; the shakier he thinks himself the|the cares and worry of business and the risks of invest- 
better he thinks of insurance and the lower his estima-| ments for the peace and serenity of an assured income 
tion of an annuity. Either way, as the company wants | without further thought than to watch for the dates of 
him more he wants the company less, and vice versa. | drawing it. 
It will not refuse him the annuity because he is too! The London Review, while saying that the ever- 
healthy, nor will it invite in the tottering by the bait } decreasing interest rate allowed by the Government is 
of a higher stipend. On arithmetical grounds the | practically putting Government annuities out of the mar- 








‘Both because of its remarkable vividness and dramatic interest, and | ket, so that the rates upon them are valuable mainly for 


because it collateraily i 
colli y illustrates this subject, we suggest the readin a To iti 
of an English story, * The Great Tontine,” by Hawley Smart. ‘ . reference, adds that the sale of Goverhment annuities 
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has not shown any falling off, the amount of stock 
annually transferred as the purchase price having 


varied little from £900,000 during the last seven years 
the reason 

with whom 
increase 


is that the purchasers are among a class 

ancient traditions die hard, and the 
in annuity business is among the companies. 
Because of the intrinsic comfort of annuities, and 
because the decline in interest which reduces their 
yield also narrows the field of investment and height- 
ens its difficulties. annuity business will doubtless go 
on increasing in this country. We should add that 
annuities are also working into life insurance practice 
as afterthought and alternative, being incorporated in 
the options offered for settlement of Tontine policies, 
and offered ‘as an alternative to receiving the avails of 
policies in present cash to beneficiaries of policies ter- 
minated by death. 











IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished us 

this week the retu 
for the month of 

given 

months 


AND 


rns of imports and exports of gold and silver 
September through that port, and they are 
conjunction with the figures for previous 
calendar 1891, The 
heavier aggregate than in any other month of 
of ili—largely from 
silver there was imported from Victoria, 
There h: 


below, in 


of the year imports reach a 
1891, the total 
Australia—while ot 


&C., 1d 


gold being $1,137 


Mexico, $197 


bCen TECeELyV 


d during the nine months a total $2.. 
999,211 gold and $2,103,420 silver, which ec ympares with $1,- 
160,230 gold and $2,684,120 silver for the like period of 1890. 
The shipments of gold for September were $75,000 coin to 
Honolulu and $22,322 coin to China, Of silver China took 
$780,454 Mexican dollars and $15,300 bullion, and $194,800 
Mexican dellars and $29,000 bullion went to or n. For the 
nine months the exports of gold have beer grep against | 
$961,742 in the same months of 1890, but only 8 2,139 silver 
has been sent out, against 35,062.515 in 1899, The exhibit for 
September and the nine months is as follows : 














IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 
GOLD. SILVER, 
beaten lotus Cutie Bultewn Total, 
<« — s s s 
37,738 31,922; 192,692 224.614 
16,570) 35,840 207.003 242.843 
26,5 19,217) 21,288 207,206 228,464 
April ..... 35,185 21,846 11,627} 213,456 225,083 
May....... 15,092, 23,920 17,060) 163,598 180,658 
June ooo coe | SGek 41,005) 164,030 205,025 
5 Pere 67,733 3s, 468 41,180; 227,510) 26,690 
Au rust 755,1¢8 35,740 of 146,572) 183,912! $30,484 
eptember 10 18,285 119,426 1,137,711 16,471; 181,048) 197,519 








Tot. 9 mos. 2,655,815 343,496 2,999,211 362,965, 1,740,455 2, 


103,420 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 












































GOLD. SILVER. 

MONTHS. —- - 

+ eee Buin Totat. Coin. Bullion, Total, 
1891. > $ ¥ $ } = 

January... 176,602 fo ie 297.373 
February.. 9%,628 286,168] ........ 286.168 
March..... 72 303,983 183,400 457,383 
April... 15 433,466 140,450 573,916 
RS 12: 227,860 24,000 246,560 
J ine....... 14 $10,536) ........ 510,536 
July...... 14%,5 $80,982 ....... 580,982 
August 91,117 2| 819,318 10,069 859,387 
Be ptember 97.322 2 925,234) 44.300 969,534 
Tot. 9 mos. 1,114,498 3,254 1,117,752 4.379.9201 432,219 4,812,139 

CONDITION OF NEW YORK BANKS, NATIONAL AND STATE, 


OUTSIDE 
have received this week from 
the Currency, the abstract of 


OF THE CITIES OF NEW YORK AND BROOKLYN.—We 
Mr. E. S. Lacy, Comptroller of 


the condition of the national 


banks in the State of New York outside of the cities of New’ 


York, Brooklyn and Albany, and also the pear act for Albany, 
at the close of business on Friday, September 25, 1891. From 
them and from the latest statement of seniiinn of the State 
banks—that of September 12—kindly furnished by Mr. Charles 
M. Preston, Superintendent of the New York State Banking 
Department. we have compiled the following, which gives the 
results for all the banks in New York State outside of the 





MonetaryiGommercial Z 


| and further, 








—_—--- — ‘—¥ 
cities of New York and Brookly n. The setae: for State banks 
| do not include either savings banks or trust companies, 


at SEW YORK Nat. Banks, State Banks Total 
>| (Other than N.Y. City and Brooklyn). Sept. 25, Sept. 12. Barks, 
| Numbe avcvccscccece © heeesereceveenccese 261 118 379 


(SOUT CES— 


| Loans and discounts, incl. overdrafts...... 258,073,688 $168,208 geg 

ROCKS, DOMES, BEC....cccccsccses ccvccceseces 1,580,209 25,008,518 
ue from reserve agents... .............2... 9 02h 407 F 

9,936,49: 20.678 ER 

Due from banks and bankers... 193,495 20,678,153 











Banking house, furniture and fixtures 1,204,969 268,200) 
Other real estate........ 1,151,658 2'493'677 
Eee ee 987,007 6 — 
Legal tender notes and cert fs of deposit... a 
bee, A rrr errEe 580,397 
Exchanges for Clearing House.............. “tease? 
Current expenses and taxes paid........... 639,346 
Premiums on U. 8. bonds. 775,971 
OUNEP PESOUTCOS ccc ccccccrcccrcecsccceceocces 1,824,602 
ee ; ; #17 1,725,683 #76, $748,289, 319 
Liabiities— 
Capital stock paid in. $11,815,000 $4 6,319,060 
Surplus and undivided pr ofits. F517, 722 ‘ 








Circulation outstanding 











Dividends unpaid........ 

individual deposits.. 2 339, 

Other deposits ...........6. eese 3.107 626 

Due to banks and bankers... 14 702696 

Notes and bills payable. 1, 145.477 

Other liabilities. . ae _ 1 24041 
Total. wee FPITL 726,083 $76,559,636 $245, 283,319 
Companion OF ST. ‘Loun NATIONAL Bank ~The. abstract 


of the condition of the national banks in the City of St. Louis 
has also been received from Mr, nd from 
previous reports we have prepared the following, which covers 


Lacey, and froin ita 












the results for Sept. 25 and July 9, 1591: and for purposes of 
comparison the figures for the last year (Oct. 2) are given 
Sept. 25 July 9, et 
ST. LOUIS, IHL, Ist), 1894) 
ee v ) = 
ud’s 885.) 
rs “4 ‘ 
| aud fixtur ® ’ 1 
| 4 12 
| \ ma certiticate ’ 74...5S7 
} Leyzal tender notes and Ceit't {f depos 4 i HR ety, 
wi her banks Ics 
t ‘ r( learing Hous 1 t 1.25 4 
] ur esandt - i he ; ‘ i! 
} rea son U.S "boi 100,437 
} Uther! urce j lus 12] 
| sus 1,4] 
| livi ded 1 t= weo , , “y (69,947 
tanding . eseeree 4 ) yo UME 
| Divide i } ) & 104 
} Ineividus its 16,090 280) 1,711,051 
| Ither deposi , 295 OOO 25, WOO 
| Due tu banks and bankers : jane 1 653 10,602,157 11), 304 G44 
} Notes and bills payable ’ , 65,000 32,08 626479 
j - = _ 
ORE sidan deta winediinenciibe #4 B7S $10,051,415 $45,054,021 





suglish Hews 


ween our OWN correspondent. ] 

LONDON, Saturday, Oct. 10, 1891. 
During the week ended Wednesday night, gold somewhat 
exceeding three-quarters of a million sterling was withdrawn 
from the Bank of England for the United States, Germany 
and Egypt. It was generally expected, therefore, that on 
Thursday the directors would raise their rate to 4 per cent. 
The coin and bullion had then been brought down to about 
2314 millions sterling, and the reserve was under 14 millions 
sterling. The outflow of coin to Ireland and the provinces is 
still going on, and the withdrawals for abroad are likely to be 
large. But the Directors made no change. Apparently they 
believe themselves unable to raise rates in the outside market 
since the joint-stock banks will not support them. For the 
moment the supply in the outside market Imas been increased 
by the payment of the interest on the national debt: but 
probably next week there will be an advance. Meantime the 
competition in the outside market isso great that money from 
day to day is freely lent at 2¢ per cent and the discount rate is 
only about 274 per cent. 


The silver market continues very quiet. There is no 
speculation, the demand for the Continent is small, 
and the Indian demand is less than it bas been for a 


long time past. Last vear, it will be recollected, the exports 
of the metal to India were on an enormous scale. Evidently 
they were larger than the country required for the moment, 
and it will be some time, therefore, before India is able to ob- 
sorb all that has been sent. Meantime, , the exports 
are very large, and by-and-by a de:nand will spring up. Just 
on the other hand, it is to recollected that the nce 
crop has failed.in Madras andsome other parts of the country, 
both in China andin the Straits Settlements there 
has recently been a very wild speculation in mining and other 
shares. The crisis that has followed has involved the native 
speculators in heavy losses. Very many of them have been 


however 
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ruined, and the banks, especially in Singapore, have uffere 











LI, 


————=r3 
— 


banks 





2493°677 
6,627,505 
5,580,307 


3,283,319 
5,319,060 





$283,519 
stract 
Le vuis 
from 
overs 


es of 





16.314 
714,115 
10584 
168 Or 1 
115,195 
79,790 
4.159 
159,532 
84,621 
79,000 
69,947 
558, 50M) 
&.104 
41,051 

Wi) 





dT, 
what 
awn 
any 
on 
ent. 
yout 
jons 
28 3 
9 be 
hey 
rket 
the 
ised 
but 
the 
‘Orn 
eis 
no 
al}, 
a 
rts 
tly 
nt, 
»b- 


ist 





UCTOBER 24, 1£91., 





THE CHRONICLE. 591 





= nF 





, —_—_____ ene 
heavily. As an instance of how heavy the losses are, it may 


be mentiaed that the chartered Mercantile Bank of India, 
London & China this week has issued a report in which it 
states that to meet losses in Singapore it last year appropriated 
a sum of £75,000. In addition, this year it has to take £125,- 
000 from the reserve, The two sums together make £299,009; 
and besides this all the profits of the present year are gone, so 
that no dividend can be paid. There are three other banks 
doing business at Singapore, and it is understood that two of 
them have lost neaTly as much as the Chartered Mercantile ; 
the fourth has escaped more easily. Still there is no fear of 
serious embarrassments ia any of the banks, They are well 
managed, and they have boldly faced the situation and proved 
themselves equal to it. The price of silver is 4424. per ounce. 

The stock markets have been uncertain in tone this week. 


The weather has not been favorable during thew week. There 
has been a good deal of rain and much wind, but the wheat 
market is still very quiet. 

The Board of Trade returns for September compare with 
those of previous months as follows : 








1891, 1890. Difference, Per Ct 

IMPORTS. £ £ x 
January....... 33,741,082 38,143,850 4,402,768 1154 
february...... 33,311,354 31,018,842 -2,292.518 + 7°39 
i ere 5 5 36,140,354 "87.275 — 2°45 
ee 35,680, 242 2 $3,407,295 + 925 
ON ORS i | 036,593 + SLO 
ae if 2 3,92 2b. v29 {11-91 
| On 33/082 2 629 518 ‘77 
Auguat.... ... 32 $1,322,897 +1, 423. 482 + 4°54 
September.... 34, (99301 $5.9: ol, {058 . 1,802,887 - 383 
9 months.... 311,878,181 306,65 5, 1 38 15,25 3.045 3 + 1°71 


The total exports for the past nine months show tho fol- 
lowing contrast : 




















The American department has been stronger in consequence 189] 1890 Difference Per Ct 
» recovery in New York on Friday of last week. But EXPORTS. x & al 

of the 1 ’ Si Bu January... 19,834,315 21,566,7 ~1,752,187 — Sil 

though the large operators are as confident as ever, and look | February ..... 20,470,621 ‘ 613.607 — 2-92 

a ‘ thar rx S Bnwe ees oe Seon s ' > 21,663,374 20,067, 022 1,596,396 t 7S 

forward to a further considerable rise , the smaller speculators | 4 hpi) | 777 20,919,066 20, 344-367 » 574,699 262 

have lost courage and have been selling all the week. It is = LY 2220 eee. yt Ty pte yb 3, LUG, : — —13-93 

ircinvcnanes 21,434,399 2 32,417 ~ 94,418 — ‘45 

believed that most of them have now cleared out, and a very | Juty. 220/770 2915-112 24! ote 136 2,37 i 4 9:77 

calieaeen ’ r f me a erg pO aay 20,670,489 22,817,609 2,14 71200 -— 94] 

early advance is looked forward to, In other dé partm nts, | september 20°793°543 22,764, yet rez 1134 aan 
however, there has been much weakness. In the first place, — — —_ — ——- 

. % months.... 157,475,396 { 1,587 —9, 981,10 — 5°03 

the German an? Austrian Bourses are depressed and the sales Sesciey hs.... 187,475,396 17,459,55 cdaiete® 505 

: a Exports of foreign and colonial produce were as follows: 
from both are so large that it looks as if Paris were unable to 169] 1 0. Differenc Per Ot 
mi pum . ¥ rs - e r ifference, erg 

absorb all the stock offered. The Credit Foncier loan has not £ £ 
ape ee ee i ate 7 , ate, | SARUATT. 065-0 4,389,802 4,779,951 — 390,149 
been as great a success in France as was expected, and already | pojpaapy. 727 5,862,215 5369507 192.705 
the Russian loan is at a discount of from 14 to 1g. Itis said that | Mareb.....-... 5,9 $5,458 6 327, loz _ 891,644 
a 5,935,152 4,359,746 675,106 
this is due to the unwise conduct of some of the banks form- |] May........... 5,447,331 6, 176,915 —1,029,584 
: es icate  — ‘ir clie oi ise oe EEE Ee: 4,612,759 106,549 - 494,790 
ing th yndic ate. They h ive offe red their clients ad s ount aoe 61161.233 fn 44: 135 + 630,890 
of *4 per cent if they will subscribe. Many of their clients | August 3,657,451 5, 79,199 1,621,714 

. ; . , September 4,35 3,478 4,599,758 , 
have readily accepted, and are now selling at the discount aa saliaietsatege bids waits ain 
9 months.... 45,897,379 43,212,150 2,311,251 — 4°36 


Over and above this, the re- 


Sank of India, London and 


mentioned to cover themselves, 
port of the Chartered Mercantile 
China has made a bad impression, especially as it was fol- 


lowed immediately by a report of the Bank of South Aus- | ¢ 








The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c, 


sompared with the last three years : 






























alia ¢ — P ae Ee ar ere, ; : 141, 1899, 158), 1883, 
tralia nouncing that the whole of the reserve had to be Ort. 7. Oct. 8. Oct. 9. Uct, 10 
opriate cover losses. ant hie in addi i “fh ne hare $ £ L £ 
appropriati it » cover lo , and t vat in ul lition £6 per shar« piiietii 26,15),39) 25.231.270  25.204.740 26,435,19 
would written off from the capital. The report came as a | puniiedeposits.. ..... 151 4,655,794 VA10.908 = 7,405,578 
complete surprise and caused rauch indignation, for about | 0ther deposits 00. ...cccceeee SL2178LY W8OVATS B65510NL  24,701,77 
two m ' ; i } 1 ) : fall | il | sovernment securities 12,662,912 17,513,599 17,697,091 thi 9969 

mths as *hen the shares bezan to f: ~avily x 
ct si " —”* Pas terudbedion aeavily, th ther securities........ cecsesess 27,5595,07% 25,141,689 20,655,919 29,796,564 
directors issued a circular stating that there was no reason for | geserve .......... 13.020.995 10501392 10,911,999 11.005,263 
the de preciation that had taken place, It is now said that peng nand bullion aa ig a 2 10,519,699 2).828,578 
: aan : | sets to lia ‘ 24 3414 
they acted on the advice of their inanager in Australia. H- D eaints wats per ct 5 5 
has since Leen removed and the new manager has recom- 32 $ o renet 95 11-16 914 13-15 97 3-15 971% 
mended the steps that have now been taken. Naturally, | ‘ ing Ho returns .... 132,929,099 139,692,009 131,596,099 is 0 
r , ' ' The f ito ving shows the tinports of cereal produce into the 
however, the r port hus cased fears that other Australian : ee ts agate . : ' 
} es : nite xdoi uring the first five weeks of the season 
banks: may be ina bad way. Tlie best informeda of Opin- | ed Kingdom during , ; ; _ . sg 
ion that there is little foundation for the fear. There is no | “CPar d with previous season 
doubt. of } ' ' 1 ¢ j IMPOKTR. 
wot, of course, that losses have ensued from the La sp A- | 1891. 1399, 1839 1388. 
a : a i : ' + ‘4 f 1.631.473 G 3 6,954,211 
lation rr ! tot ¢ + evar Oo rey Ts ee me ago: } 9] \ wi | 109 j i ii 4 By 
ation in ite taat went on some time ago; but for all) : 23101 agg 9h vowlig 1,047,993 
that it is believed by well inform dp rsons that the banks are | Oats... ...ccccoccc-cce 1:514,113 1,210,293 1,644,120 1,9 )+,404 
: , : _ aes. ) POMBiiice ait ne ake LiO 5) 465,017 125,052 160,505 
quite safe. It may be added, as telegrams from New ¥ wk | og aa Iie ita 192.677 166,137 123.58 065,422 
say that apprehension is enter'aiied there of serious financlal | fedian corn.......... U878492  AVt0s,05b Sd, TI 2,665,391 
, = M ; f ih, Nee woe Let eeee” 1,41G,bLU6 1,245,105 J,o 15,419 
difficulties in London, that the best informed here are co f k 
. ge an , , ile | Supplies available for consumption (exclusive of stocks om 
vinced t there Is no ground forthe apprehension. There} , pp" ; : . ; 
will course BOs —_——a re ae \ ) September 1): 
vil of uurse be failure from time to time. After such al { 1891, 1290 1RKQ 1438. 
CTisis as we have pa e] throuch that is inevita yle, Bat no | Importsof wat.ewt Os i) 4.55341,473 6,0 ji0,718 6.959, 201 
a a aT er ar er — . : ; j liusports of flour...... 577249 LalG ios 1,974,454 1415419 
rlou liure 13 Hike;y to occur. Avunidant time as been | sales of home-grown. 2,956,159 1,370,054 4,755,119 2,017,213 
£iven to make the nec irvy prenarations and it has ben | - - - - - : oe 
fully fs - . a. pica Lota eeees saeve - 12,177,949 14,426,737 1 391,365 10,301,343 
UY ava 1 of. 181. 1890 18 14343 
Subscriptions to the Russian loan were invited simultanc- A pri heat week.34 it Bis, 2d 29 | 304. Td. 
ants “ , aria ‘ | Average price, season..375. 7d 323. 7d 294. 9d S43. Sd. 
Maly on Lhursday morning in Paris, cate: dace rdam aud ipsa wale wey, na Te SAS 
pebhagen, It amounts to 500 million frances, or £19.775.090, English Financial Warkets—Per C epson 
and the i-sne price is £78°17-0 per bond of £93:17-16—being just The daily closing quotations for securities, &., «» don 
about 7 ner cent, are reported by cable as follow week endir ig : a 23 
a a one . = ™ - — - ee i — 
ihe Bo 7D ade retuyt or Sentember ¢ the fire ine ‘ 7 
B rd of Trade returns forS pte mber and the first nin London, 1 Sat. Mon. | Ties. Wed, | Thurs, fri. 
Months of the year are fairly satisfactory—somewhat more so emasticgeeamme” ee pel PPP ae eel EC ke we oS 
indeed than #] a : . ai ver, por On. are acelin d 44% 4) 44% ¢ 14'2 44"), AL % 4 44% 
6 than those for August when we take into considera- Consols,ne % perets.| 451g O55 95 14! 95 19 995lie 
tion that t] oe | 4 Aa -. a } de for accol unt, 45%) 9) 5 W5> G5) ¢ 99 Gilig 
Jat the exports to the United States were swollen Jast ) aT... 26 ! see AP Pe RR 
yer } ae ‘ as ss ited states re swollen Ja Fie chre ntes in Paris sjfr. 96°20) 95'924g IO 1742 VHLO D5'°R2'e 09 6744 
ar by the efforts to anticipate the McKinley tariff. The | U.S. 449s of 1891....... 10. 10% 10% 1s 103 Lang 
value of the j ts fi he month mnare | CU. B. 46Of 2007. ..ccccss 120 120° 12! 121 
ny f imports forthe month, compared with ig ge ‘anadian Pacifie.......- Gilg | 9133 | 91% | Ile oi ta 
last year, show a falling off of £1,36 ( r about 3 up | Clic. Mil. & St. Paul... 344 | 76 7749 | 77a | 77 
: 1 SHOW a bah t £1,502,000, or avout « a Pr ie . . A : : saa + ‘ 
cent Fort} . : "2 “76 | {llinois Central...... onee 4 105%2 (106'@ 10744 106% 
t. r the nine months there is an increase of £5,233,009, | Lake Shore......... }24 1zs% Lud 12644 
Or about 12% per ~ ] : Louisville & Nashy Hilts B1% K21y | 1S 
BU rcent, 1e 2CrEase H > WE 2 * eX- - ~ P 
Ort ny bof . “ 3 ilpens = in the value of the ex Mexican Central 48 r}g sas ht 75g 
ports of British and Trish produce and manufactures was | N. Y. Central & Huds son. 115 116 | 117!g (117% 
£1,971,009. or at 21 aie ‘ N. Y. Lake Erie & West'n 31 $i%m | 31% 31% 
' ’ . or about s per cent. For the nine months the do OF O68... ccs 1 108 109! 109 10144 
Gecrease was £9,954,000. or about 5 per cent. Some improve- { Norfolk & Wesfern, pret. SG% | 56% | Soe | oes 
ment in th ‘ - Northern Pacific, pref...| | 775% 74 78 77\4 
nthe cotion trade is beginning, as it is anticipated that | Pennsylvania............ | 5738 o> | te | or 
owing to the s : Philadelphia & Reading. 21 .J,21% 21% “a 
, mall crop there must be a rise in prices by and | ynion Pacitic......... ‘ | 421g "'d2% | 42% | 42ig 
*¥. and the better feeling in the iron trade also continues. Wabash. pref.----------- ss + 
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~%. . 7 - IMPORTS INTO NEW YORK. 
Gonmercial and Wiscellanecous News = 
—_—--_—_—_—--—-—---——-———————--——— > : 1s91, 1890. 
ON | 7K3.—The , ation: bank \ catenins a a a 
Na TONAL B ANKS,- fhe following national banks have a aie diame ae Poe 
gesentiy Seon organized : sia 6 a | Merchan- Total. ps Mercaan-, Total. 
4,630—The Commercial National Bank of Sioux City, Iowa. Capital oods dise. dies. 
#150,000. President, Jonathan W. Brown; Cashier, Louis H- ees —--— |; ——— SS eee ae ———-- 
Brown. $ t a + ¢ z 
r , : 249,502 | 2A,35 2,580,755 566.805) § 324 42.7 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | /anaary..../ mene —— —— nm ro peerines t2.728,181 
: H s z : $484! 20.053.3' z 3,109,2- 745. 25,453,474) 41.226 
week, compared with those of the preceding week, show an in- | *ebraary ..| 13,146,454! 29.053.5 4 oo) a) Se, Cee 
s hs mas reneral chs lise. Tt Mareh.... «| 13,041,350 35,576,721 48,418,071 15,570,194 25,064,730 43,636,923 
crease in dry goods anda decrease in ge FO eee ee | April... ....| 6.08™,738 41,470,453 45,44%201/ 9,246,410, 8.553.046) 47,530,056 
total Imports were $7,854,570, against $9,967,186 the preced- cei | 6.354.070 36,573,461 42,927,531, 8,283,995 36.657.351 44,951,448 
ing week and $8,330,547 two weeks previous. The *xports for | \ 106 8,400,470 33,547,131 42,216,601, 15,456,197, 34,234,314) 49.792.916 
the week ended Oct. 20 amounted to 938,442.094, against July... coos $201,074 31,927,564 41,123,638 14,214,70% 37,249,011. 51,503,719 
$8,347,644 last week and $9,768,989 two weeks previous. The | ,gguet | 12,310,747 41,058.246 43,399,043 11,149,467 28 851.047) 40,000,514 
following are the imports at New York for the week ending | ceptember.| 8,346,858 31,140,387 39,487,275. 12,758,678 36,662,844 41,421,399 
& } gep 


(for dry goods) Oct. 15 and for the week ending (for zeneral 
merchandise) Oct. 16; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 








For Week. 1888. 1889. 1890 1891. 
Dry Goods..... $2,120,775 $2,650,007 $2,570,652, $1,943,024 
Gen’! mer'dise. 6,513,266 7,513,809 8,523,669 5,911,546 

Total....... $8,634,041 $10,163,816 811,094,321 $7,854,570 

Bince Jan. 1. 
Dry Goods..... $106.988,337 $111.049,346 $126,624,428 $96,193,011 
Gen’l mer'dise. 270,751,984 


3 293,096,782 315,275,467, 325,510,911 











Total 42 weeks. $377,740,280 $404,137,128 $441,899,895 $121,703,922 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 20 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1888, 


1891. 


Por the week... $5,903,091 
Prev. reported. 231,*04,150 





#8,333,003 


276,124,371 






273,30: 














797.241 $280.325,276 $284,457,374 $298,4 
fue ulio wing Civile stows the exports aad bimvorts of 
at the port of New York for the week ending October 17 and 
since Jan. 1, 1891, and for the corresponding periods in (3) 
and 18s: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Total 42? weeks. & 57,060 





Satie 





























Exports. Imports, 
Gol’, _ —_—__— 
Week. Since Jan. 1. Week, (Since Jan. 
Great Britain........)  ........ $37,081,697 #2,912,009| #4,704,077 
siacsbkedessd 4  sesecews 16,547,183 1,397,320) 8,474,017 
Germany....... 11,200) 3,455,240 
Weat Indies.... 158,472, 1,430,407 
PRs tidaennanunnde 4,971) 54,523 
Bouth America ieanianad 1,611,810 8.802! 311,052 
All other countries.. 1,000 33,655 6,476) 497,587 
Tota! 1891....... $307,170 $75,331,472 $4,499,310 $18,926,903 
Total 1890....... 12,700) 18,745,819 240,293, 7,528,939 
Total 1889... 33.205) 48,259,820 12,269, 4,919,441 
| Exports, Imports. 
Silver. ———_———_ ——— 
Week, | Since Jan. 1. Week. Since Jan.1 





$265,500 $12,624,688 














France 37,590 850,561 #117 
SS eereeee Gere 216 ae 20,632 
PE MMccusance § <sivoins 250,406 00 201.497 
“ss SRST BREE 43,000 as) 649,201 
Bouth America ......) 601,665 7.935 386,731 
All other countries...) ........ 137,535 537,50 

Tota) 1891....... $303,090 $14,508,071 $250,990 $1,798,698 

Total 1890..... oe 43,512 14,725,359 125,5°6 5,502,816 


Toral 1829... 454.650 16,556,285 10,965 1,109,506 








Of the above imports for the week in 1891 $2,014,178 were 
American gold coin and $77 American silver coin. Of the 
exports during the same time $2.500 were American gold coin 








—The coupons due November 1 of the Atchison Company’s 
Guarantee Fund Notes will be paid on and after that date at 
the National Bank of North America, Boston. Holders extend- 
ing the time of the same can receive the coupon interest due 
Nov. 1 between nayy and that date, as well as the cash premium 
of 1 per cent, at te same time that their notes are presented 
for extension at offices of company in Boston and Baring, 
Magoun & Co., New York. 


—*‘ Chicago Securities” is the title of a manual of 100 pages 
just issued by the Chicago Directory Company. The subject 
matter is not confined to Chicago, but includes information 
relating to many corporations located elsewhere. Price, $2. 

—The Thorough Cipher Code for telezraphing, published 
by Burnz & Co., 24 Clinton Place, New York, should be ex- 
amined by parties desiring a conveniently-arranged tele- 
graphic code ; see advertisement. 

—Messrs. Charles T. Wing & Co. present in our columns to- 
day, for the inspection of careful investors, a selected list of 
guaranteed stocks, 








FOREIGN TRaDE OF NEW YORK—MONTHLY STATEMENT. —In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months. 
also issued by our New York Custom House. The first state- 


$8,442,094 | 


290,014,9.6 | 


11,052,523 201 972.259 411,094,776 
CUSTOMS RECEIPTS, 


Total....' 92,318,876 259.617.7146 301,996,542 





EXPORTS FROM NEW YORK. 





- ag —— 
Total Merchandise. At New York. 

















| j Month. ‘pele es 
— 1s91. | 1840. el. | 1890, 
a t | t | $ 
JBNOATY....00-0-- 27,000.185| 25,506.49: |' January........ 16,794,653 15,223,823 
Webruary........ 26,433,244 27,040.53' | February........ | 12,280,500 13,888,615 
28,574,475) 24,485,254 556 12,569,417 
2,644,853 28,142,06- 7,712,053 13,518,024 
26,424,467 20,187,47 7,450,364) 10,674,626 
| 28,325,491 <9,058,92 9,131 ,24>| 14,402,287 
31,163,120 27,~11,440 11,304,10+| 17,173,528 
33,354.76" 2u,030.92t 10.461.012) 12,978,344 
87,949,406 24,750,563 0,962,117) 15,769,706 
‘otal 264,46) O12 274.953, 2:56 Total 6,49) | (26,2+8,565 








d 


Auction Sales.—The following were recently sold at auc- 
ticn by Messrs. R, V. Harnett & Co.: 

Shares. | 
| 6 Seventh Nat. Bink.......13344 | 
15 Thurber-Whylaud Co.,pf. 





Shares. 
59 Imp. & Trad. Nat. Bank.545 
600 Ohio Central R R. Co. $110 lot 


98-99% | TLN.J. Lighterage Co. ...#15 lot 
| 40 Farmers’ L. & TrustCo..745 | 50 Nat. BK of the Repubuc.179 
| 5 Union Square Bank...... 185% 50 Fourth Nat. Bank... 4 

cer 20 Bank of New Atusterd 





| 100 Sun Miguel Gold Place : : 
| Co ; ‘ ; ..70¢, sh. | 200 Mecha: ies Nat. ba 
' 

¢ 





‘ollowing were recently sold by Adrian H. Muller & 
Shares. 

14 Continental Ins. Co .....2¢ 
2 Oswego & Syracuse RR. 
Co (guar. 9 per cent by 
DL. & W. BE.!...006-. 

32 Standard Oil Truat....... 
10 Consolidated Fire Works 
Co., pref... 
Bonds, 
$5,000 City of B’klyn 6s Pub- 


The 
Sh ares, 
i Williamsburg City Fire 
ima. Co...... ereerr 
12 Ger.wania Fire Ins. Co. 
} lu Carr & Honson Land & 
Build’g Co., $: 00 each #10 
13 Nassau Fire [us. Co. of 
rere 
13 Williamsburg Gas-L. Co 110 ¢ 
50 Phenix Ins. Co. of B’»lyn.150 


15 


3 
1 


| 


30 Rutgers Fire Ins. Co ....107 lic Park Loan, 1924, J&J..14344 
16 Citizens’ Ins. Co......... 110 $5.000 Bleecker xt. & Fulton 
13 Pacitic Fire Ins. Co...... 149 Ferry RR. Co. Ist 7a, 1900, 
12 Home Ins. Co...... .... 146% 1107, and interest 
20 Hanover Fire Ins, Co....125 #3.000 Cent. P. N. & .E. Riv. 


..114 and int. 
R. 1st 5s, _ 
saacical ae 


RR. Co. 78, 1992... 
$1,000 Ohio RiverR 
BONG, ED .<cccee 


10 Nat. Broadway Bauk....263 
375 Nicaragua Can. Const.Co, 20 
25 12th Ward Bank 125 
85 People’s Tr. Co. of B’lyn.208 


Gauking aud Financial 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 














| 


| 


| 





Ment covers the total imports of merchandise, 


No. 191 Broadway. 


Capital, - $1,000,008 | Surplus & Profits, $950,000 
WILLIAM P. 8T. JOHN, President. FREDERICK B. SCAENCK, Cashier. 


JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 
THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 








J.B. WOODWARD President. 
HENRY CHAPIN, JR Cashier | J. FRED’K SW#A3Y....Asst. Cashier 


Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 
LIBERTY NATIONAL BANK 
AND SAFE DEPOSIT VAULTS, 
Central Building, 143 Liberty Street. 


Capital, - 





CAPITAL, - . $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVES, Vice-President 


JAMES CHRISTIE, Cashier. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY N.Y. SARATUGA, N.Y: PROVIDENCE, #. I 


TRANSACT A GENERAL BANKING BUSINESS. 
Ail classes of Securities Bought and Sold on Commission. Special attentios 


given to Investment securities. Direct wire to eacn Oo fice and to Patlatelpaie 
Boston and Chieago 


a 





— ———— 











SPEvIAU NOTICES. 

te’ CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for saviags’ banks, trust fuads, and carefal ia vest nents 
of individuals are made a prominent specialty ian the business ot 
Mesers BLAKE Bas. & UO., Baukses, of New York aul B».toa 3e@ 
card in the coluinus of the Ca4RONICLE 
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2,723,131 


9,722,816 
1,503,719 
0,000,514 
4 421 828 


1,024 1,024,776 
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5,223,823 
3,888,615 
2,569,417 
3,518,094 
1,674,626 
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ihe Bankers Gazette. 











eee 
DEVIDENDS. 
———_$ 
. ro . | Per When Rooks Closed, 
Name o OM pany. | Cent. Payable, (Days inclusive.) 
ienilroads. | 
Boston & Maine com.......... 14 Nov. 16, Oct. 23 to Oct. 27 


neord & M..class 1(B C &eM.pt. “a sek seed init 
“Ghee IV. Concord). M 3 Nov. 1} to e: 


Lake Erie & Wesiern pref. (qui tr.) 1 Nov. 16, Noy. L to Noy. 16 
H onks 

American Exchange Nat......... 32 Nov. 2 Oct. 24 to Nov. 6 

I cc int ae uhue Auisuaa ease ee 4 Nov. 2;)—-—— tw Nov. 2 

National C itv born etabawicdoreeisboce ba 5 Nov. 2—-— to Nov. 1 

Pacific (quar.).. biwhdiix 2 Nov. 2;—-— to Nov. 1 


Trust ¢ ‘ompautes 
Holland a. ee 
iscetlane 
nateenad 4 Palace Car Co. (quar.).; 2 Nov. 
Trow Dicectory, V’rinting & Book-} 
binding pref (quar.)....... 2 Nov. 


2149 Nov. 3/Oct. 24 to Nov. 3 








16, Noy. 3 to Nov. 17 


10 Oct. 31 to —-— 





WALL STREET, FRIDAY, OCT. 23, 1891-5 P.M. 





Posted rates of leading banke prs are as follows : 


_October 23. Sia ty Days. Demand, 


Ally 4 KB 














Prime bankers’ ste rling bills on London. 4 841004 &5 


Prime commercias .......060 ccscceccece ‘\4 80 a4 8014) cn ee eee 

} Documentary commercial ................ 4 79 '9 m4 79% abe 
Paris bankers (franes)............ ..2..0e0- 5 2554! > 25 |5 2219 45 
Amsterdam (guilders) bankers............ 39% a39l46) 40 @ 401 z 
Frankfort or Bremen(reichmarks)b’nkers!) 944 gaily ‘| 95140 aie 


The Money Market and Financial Situation.—On another | 
page will be found a table giving the highest and lowest | 


prices of leading stocks, arranged by groups, for the past 
twelve years, including the current year 1891 from January 1 
to date. 

There has been a distinct improvement this week in one 
feature of Stock Exchange dealings, and that is in the better 
investment demand for railroad bonds. Heretofore the active 
transactions had been mainly confined to the income specula- 
tives and they had sharply advanced while the mortzage 
bonds scarcely changed in price; but now there is a_ better 
inquiry for the mortgage bonds at rising prices. 

There has been quite a general lamentation at the Cotton 
and Produce Exchanges of late over ‘‘too heavy receipts.” 
At the South cotton has been pouring in at a rate heretofore 
unparallelied, and the receipts of wheat in the Northwest have 
been ona scale of similar magnitude, This superabundance 
the maintenance of prices, and they have yielded for the 
time being; but the situation is one which railroad men and 
stockho'ders can contemplate with entire satisfaction, 
and with every freight car pressed to the utmost it would 
seem that October earnings on the railroads in those districts 
ought to make a good showing. 

The monetary condition of affairs remains easy ; the Bank 
of England has again this week declined to raise its discount 
rate above 3 per cent, and gold continues to flow in this direc- 
tion. Notwithstanding the heavy crop movement West and 
South, it is generally believed that the supply of money this 
year will be sufficient to prevent any severe stringency. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per cent, 
the average being 314 p.c. To-day rates on cal] were 3 to 3% 
p.c. Prime commercial paper is quoted at 5144614 p. ec. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £386,000, and the percentage of 
reserve tu liabilities was 37°55, against 33°06 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 925,000 francs in gold 
and 175,000 franes in silver. 

The New York Clearing House banks in their statement of 
Oct. 17 showed an increase in the reserve held of $4,487,300, 
anda surplus over the required reserve of $9,029,700, against 
$6,639,475 the previous weex. 














1891. ‘Di eren’sfrom 1890. 1889. 
Oct. 17. rev. week, Oct. 18. Oct. 19 
¢ $ 3 

Oapital....... 2... 59,372,700, .......00. 60,812,700. 60,762,700 
Burplus...........| 64,930,700 .......... 62,331,600 55,945,100 
Loans and dise’ts 405,354,300 Ine .2,512,000 406,082,500 397,412,100 
reulation .... .. 79,100 Dec 52,600 3,521,400 3,985,800 
Net deposits. ..... 413,139,600 Inc .&,33%,400 407.5 17.700 404,954,200 





on rs | 75,900,000 Ine 5,823,100 80,342,800 71,792,500 
Legal tenders..... 36.4 14,600 Dec 1,335,800 20,187,400 30,363,300 
Reserve held....|112,314,600 Inc .4,487,300 100,530,200 102,155,300 
Legal reserve. ... 103,244,900 Inc .2.097, 1075 100,879. 429 tol, 234,550 





Surplus reserve 9,029,700 Inc 2,390, 225 Def.349,225 917,250 


Foreign Exchange.— Sterling bills have been dull and firm 
most of the week, and the settlement of some sterling loans 
has probably kept rates stronger than they otherwise would 
have been. The gold imports since September 12 now amount 
to over $20,000,000, and shipments from the other side still 
continue. Actual rates for exchange are: Bankers’ sixty days 
coe 4 81@4 8114: demand, 4 8334 4 484; cables, 4 8414@ 

4 
/2° 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
\¢ discount, selling 1, discount to par; New Orleans, com- 
mercial, $150 discount; bank, 50c. per $1,000 discount; 
Charleston, buying 3-16.14 discount, selling par; St Louis, 
75a 90c, per $1,000 discount; Chicago, 12!5c. discount. 

United States Bonds.—Governments steady. The closing 
prices at the N. Y. Board have been as follows : 

-— wheres st 
Interest Ort, Oct. Cet. Oct. | Oct. Oct, 
Periods 17, 19. | 20. 21. 22 23. 

















OR, cceaas -... -.reg. Q.-Mch. *100%4 *100% 4100 *100 = 100° -|*100 
Om, SOOT... .cc0< reg. Q.-dan ./*116% 7116% *116% ~116% *116% *1 16% 
4s, 1907.. uaa coup, Q.-Jan. "116% *116% 117) (“116% *7116%4/*116% 
és, cur’cy,95....reg. J. & JoTLt *LLL Ld) [edad t1d1 |e. 
6s, cur’cy,’96....reg. J. & J. *112'% *LI12'9 *11219 *112% *112'9/* Li 2g 
6s, cur'ey, 97....reg. J. & Tleaad cnet ecae eee "115 |*115 
6s, cur’ey 98... reg.i'd. & J.\*117 17 ("117 «=|*117-2@ *117%/*117% 
6s, cur’cy,’99....reg. J. & J. “119% “L1DIg 119'2 "120 7120 \*120 


. This is the price bid at t née iaoruiug board; no sale Was sna’ ae 





Coins.—The following are the current quotations in gold for 
various Coils: 


Sovereigns... .... $4.83 @$4 87 Finesilver bars.. 93 @-—- 97 
Napoleons .... ..- 375 @390 Fivefiaices....... —I @ — #5 
X X Reichmarks. 472 @ 4 a Mexican dollars... — 735 @ — 77 
25 Pesetas.... .. 4783 ©4854 Do uncommerc’] —- — @— - 
Span. Doubloons.15 50 @15 70 Peruvian 30ls..... —-70 @—72 
Mex. Doubiloons.15 50 @15 5 70 English silver.... 440 @ 490 
Fine zold bars... par @4 pret. U.s.tradedoliars — 75 ® — — 


Government Purchases of Silver.—The Government hav- 
ing purchased the full amount of silver required by law, no 
further offers will be con-ilered until the 21 proxim>. fhe 


| following shows the amount of silver purchased by the Gov- 
| ernment in October: 
of products heaped on the markets has been unfavorable for | 








Ounces 
purchased, 


Ounces Price paid, 
offered, 


Previously reported........ 











2,475,000 $0°9630 @ $0°9736 
500,00 )$0°'9740 wa #09750 


October RI ye erry 957,000 
Ee 1,378,000 = 1,044,000 $0°9710 w@ $U°9725 
- ea $10,000 130,000 $0°y640 @w BU'9U645 
“Local purelinses RE Ee ree eA 343 000) $. pancage Ge Se sssud a 


“Total in month to date... .. 4,499, 000) 804 9640 @ @ *0'9750 

*The local purchases of each week a are not reported till Mun lay oft 
the following week. 

State and Railroad Bonds.—Sales of State bonds this week 
include $10,000 Ala. class B at 106'4; $15,000 Tenn. settlt. 
3s at 6914-% ; $5,000 do 5s at 101; $3,000 do 63 at 106 ; $7,500 
brown consols at 98. 

There has been a much better market for bonds this 
week, and for the first time this season a decided in- 
quiry for the low-priced mortgage bonds. This is a good 
sign, as it indicates investment buying and an inclina- 
tion to place money where it will be relatively safe and pay a 
yvood interest. It is somewhat refreshing to bond brokers, after 
their long duil period, tosee Atchison 4s at 84, Readin, g general 
4s at 85, Hocking Valley 5s at 88, Mo. Kan. & Texas 4s at 79, 
Rio Grande Western 4s at 78, St. Louis & Southwestern 4s at 
71, and some other mortgage bonds of similar grade picking 
up more or less. Income bonds have also been very strong on 
larger dealings, the Atchisons, Reading preferred, M. K. & T, 
seconds, Green Bay incomes, St. Louis & Southwestern 2ds 
and Texas & Pacific 2ds being most in demand. Northern 
Pacific consol. 5s, Chicago & Northern Pacific 53 and Oregon 
Improvement 5s have all been fairly active without much 





, change in prices, and the Richmond Terminal 53 on active 


buying advanced to-day to 5834, 


Railroad and Miscellaneous Stocks.—Stocks were dull 
early in the week, but have latterly been more active, with a 
strong tone. It has been one of the healthy signs in the 
recent stock movement to see the Vanderbilt dividend-paying 
stocks take a leading part in the advance, and now New York 
Central comes to the front with a rise to 114 on the prospect 
of an extra dividend for this year. The granger stocks are 
holding their prices well, and it is supposed that most of those 
roads will show still better earnings as socn as new corn 
begins to move. Missouri Pacific is in better demand since 
the company began to publi<h earnings, as they are showing 
a considerable increase over last year. 

London has at times been a free buyer in our market, but at 
other times has sold some stocks, and there is no reason why 
sales to realize handsome profits should not be made from 
that quarter as well as at home. Richmond Terminal was 
quite active this afternoon, selling upto 1414, and it 1's _pre- 
sumed that insiders are buying forsome good reason. Pitts, 
Cin, Chic. & St. Louis, among the less prominent stocks, ad- 
vanced to 28%. At the close business was moderate "and 
prices steady. i ste 

The unlisted stocks have been very dull. Silver bullion cer- 
tificates inactive and down to 96. 
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NEW TORK STOCK EXCHANGE—ACTIVE STOURS for wees ending OUT. 23, and since JAN. i, (s91, 

















—__—_— of the 
STOCKS ay Monday, ‘uesday Wednesday, Thursday, Friday, Week, 
|} Oct. 17 Oct. 19. ; ’ Oct. 21. Oct. 22. Oct. 23. | shares. Lowest, Highest, 


es 








HIGHEST AND LOWEST PRICES | Sales | & r ange + of sales in 1891, 


Active KR, Stocks, J 
Atchison Top. & Santa Fe.... * a oe : 4’ as 4433 
Atlantic & Pacitie os "ss 5* : Sle 5g 


44: 47, 
5, = 
Canatiian Pacitie ; : ‘ 3 3: *Smly &f 885 
61 
117: 
33 


of 


140,069 245, Mar 10 4749 Se »t. 2 
x. 33 Aug. 6) 7 Aug. 3 
2%4Jan. 6) 91 Sept.10 


Ig 5% 
a 
Lm 3,967 1723 July 50) 61% Oct. 22 


3 


°3 
Canada Southern } é 595) 58% 6 5933 6Ols) 59% GU) GUle 
Central of New Jersey. 33.1 105%4 June 29/122% Apr, 2g 
Central Pacitic ‘ 3 : L > t ) 29 Feb. 24) 347 Oct, 
Chesapeake & O., vot. tr.cert.| 264 2 2: 25° ‘ sf) 2 : 26° 2600 2615 -722) 1444 July 30] 2x 
Do do ” Ist pref....| 59% 59: 94 5s 59° 59 | (8s 6 594] 594 S544 58, 42 July 2h] 60% 
Do do 2 f | *3% ‘ 38% 38%) Bt 39y) S94 BH4g) BOM BIH -vul @2 July 31) 41 
Chicago & Alton “135 E ra 3 33 33 1338 3. 14: 123812 138, 123 May ite 39 8 
QOhicago Burlington & Quincy.| 95% 99° ‘ 987 5 % U9 ve vs Jor 456 7544 Mar. |100% Sept 28 
Chicago & Eastern Mlinois. neal 7 71 72 |" 2 72 ¥ 200) 44% Jan. 3] 7519 Sept. 21 
pref.| 0 vs ‘ 815} $3 Jun. 2/1032g Se pt.21 
Oateave Mi lwaukee & St. Paul.| 348 , ! 2 so p ‘ ‘ a 4,439 50% Jan. 2| 76 Sept. 21 
Do pref.} 6 17} 4 | BS 5 a oe 10519 Jan. 3/122 Se spt. 21 
Chicago & Northwestern .... 4 jo” oe . ; 20%) “ , = Dae 102g Mar. 9111733 Oct. 23 
Do pref.) ----) 7 : ve ; ; - : 220/130 Mar. 18/1384 Jan, 12 
Chicayzo Rock [sland & Pacitic.| 82: 33 le 2 m. Sou) 82% Sd%) Sola 8 Sos , 5} 6333 Mar. 6] 873: Se pt. 21 
Chicago St, Paul Minn. & Om.| * ‘ Be : 4 344) 4" ‘ 3 32° 21 July 30) 3574 Sept. 22 
Do i. } o a oF eeecese| ats ‘ von us: 70 T7}2Jou. 29) 9% Oct. 9g 
Cleve. Cineia. Chie. & St. L... - ‘ i 24 =" 374) o's “'3 43° 2° 3 276) 56% July 30) 749 Sept. 21 
x. . <-*: = we =~, Po ‘! 90 July 27} 95 Jan. 9 
Columius Hocking Val. Tol, 327 327% 3: 219 Soin % S3%6] Soe os 3,045 22 July 31) 34% Sept.2g8 
Delaware & Hudson | 13: 3: 34% 1315 Sh4y LBA! 13% 308 *g 13s : ! t) 3.690/1247% Aug 1li/l4it Sept. 5 
Delaware Lackawanna &West| 14: ‘ Sie) bdetg | tas : 6%) 42,03~/130% July 27/1455: Sept. 21 
Denver & Kio Grande | a4) ‘ : se-2s : 1344 July 30; 21) Oct. 8 
De pref ‘ — 4 3 5] 45 43. ac49 48 | 5 10 July 30) 637% Jan. 14 
East Tennessee Va. & Ga j “6 ‘ hd 64) _ Oa) _O4 5 July 30, 814 Jan. 14 
Do a: 4: ‘ ‘ a. ' ‘ ot ‘ 20 | F 42 July 20) 66 Jan. 14 
De = ‘ : ‘ ‘ : 2 24g) *1: 34g ‘ ‘ j uly 30) 19.8 Jan. 14 
Evanai ille & Terre Haute....|*1! | dae so 23 te) | zie 5|129 Apr. 3 
Great Nor thern, pref.. .| 1104 110% 110° 110% 2 ej XlLOYIgI LO |* 110% 5426) 7: an. 111 Oct. 23 
|} 10149 1014) 1015 101% 2 102 1044) . 10448 Ha} ¢ Mar. 910412 Oet. 21 
“10% 10%) *10 = 10%] * 4) 10 «10 “10 > 6 6Aug. lz Sept.19 
*2elg LOle . ‘ 2912 30 | 27% 89| 20) Jan. 331 Sept. 21 
22 22 t49 Zllg} 2k 21 21% 2Zl4%) 21% 2 } 21s : 2,015) 12% July 31! 2a Oct. 5 
” pref 6718) 665 565 t 66% 674 iT. | 7: 53. July 31) 6914 Sept. 21 
Lake Shore & Mich. Southern.) 12433 124% 3% Lz 24% 12 124% 12558) 124% 1zi Ate 124%) 12,559 x 105% Jue 30/1264 Oct. 5 
Long Island | 97 97 97 98 t 9 “u7 98 t ¢ i & 97 | 3 86h Jan. 3) 94 Sept.15 
Louisville & Nashville % 7958 3 : ob A) T9418 TI4s) 53 79%!) % 79% 690) 657% Aug. 8232 May 1 
Louisv. New Alb. & Chicagoz 26 a > a j 25% 2dle) 25% Vos} 46 18 Mar. 4) 29% Apr. 27 
Manhattan Elevated, consol..| 102 4 ty 103%) 10: 2 2'2 10212) ‘ 102 2 ity 2 10219) 1017 73 31017 73] 755) 95 y 30109 Apr. 6 
Mexican Central 22% 22%) 22 22 | 1% | 20s | 22g 2.4 2} 5g July 2) 2514 Sept.19 
Michigan Central } 1s “100 101 |* luk 104%) 3,635) 872 y 30 104% — 23 
Milwaukee Lake Sh. & West..| *3 So 31 85 t ‘ : 2 | : 3D | 50) p 2 93 Jan. 15 
Do pref. ¢ 2 9 112 ~4 2|* ‘ i u | 20} g8ig May 15 1 Se pt. 22 
Minneapolis & St. Louis “54 Ge 2" : 7 ; “6 7 | -| 3% Aug. 3/ 9 Aug. 24 
: ; 16 6 be} 615 i 216 | 5 7 July Aug. 24 
,ex2dm, be ne as: ; 17'4) 4) 7 * 4} 3 Mar. 14) 2 Sept. 18 
‘ 27 «| } 2 2 271e! 2 ; 273 I 2.377 % Mar. 6) 29% Sept.17 
Missouri Pacitie ‘ gu: ; 5933 6014) y: j | Gt ; 6Ulg 6 | 604 6075) 35,225) : . 2 Sept. 21 
Mobile & Ohio... : 4: 44 | 434 3+ Wl) *4a | 43% dads! 2 Jom Sept. 21 
Nashvy .Chattanoova&st.Lonis' * 86lo , 32: , “s3lg SbHle! *BSle Sblo omy Ang 711 May 29 
New York Ceniral & Hudson 7, 11z ‘ ‘ ‘ j 114 7s! 113% 114 | 33.613) oa. ‘ 5 Oct. 21 
New York Chic. & St. Louis . 21%, 22) 21% 22 | : - 53 2 21 2: 21% 22 | O35, 1144 Aug. 7| 22% Oct. 18 
Do Ist pref. % : S314 : : ez 3 x3 : | *82 Sa 77 3 an. : Oct. 10 
Do 2a pref 4 7 46'e 464%) -; 40 | a wu) “45% ile ry 1G hy , Dd) 2 wan. 472 Oct. 14 
New York Lake Erie& West’n : 307s! SU's 304) 3 3h 305, 3133) *8O0% 313, 3lig 8o.ss lo. r ; Oct. 7 
bo pref. i3'2 GBIle Ste GIle 42 Gs i 7 TV FOL 955 7 3) 474 Jun m Sept. 16 
New York & New land .. ous ‘ 391g 3? 3: 44 é gy) BY 40% 3 . i % July : Sept. 21 
New York New Hav. & Hart. “22 33 233 |*228 232 | 250192: 230 23 2: $i 24925 July 6271 Feb, 8 
New York Ont ok WwW rh “ 2U5I6 203 2ule 2045 2 204g 2 20% “U4 1,608 July 3 235 Sept.17 
New York Si ean. \ i J ‘ “1014 2 u (O35 pe ¢ 11% Sept. 30 
Ik , 3 } : “ot; ‘ 7, Sept. 30 


8 
l 
7 


4 
8 
6 
17 
34 
































Nor 


[iene bel De 
rtiste tomas 


&t. I 
St. I rh 
by 3 » 185, 
Bt. Pani & a 2 6 OCS «33 3 ‘ 3 ‘ 35 4 fi 24 Ju. 1D, 35% Sept.2 
Do ref. “96 { U6 { “47 9+ 97 $ } ¢ ¢ ¢ 5 : Jan. » 99% July 27 
Bt. Paul Minn. & Manitoba... *L07 2 *107 ‘ 7 ‘ ylg 5 ‘ 5 5 leit hai. id Oct. 23 
Southern Pacit 35 % 43% 42% 43 3 ‘ 3 43% 4! 34 23 1. 16 Sept. 28 
Texas & Pacitie _.. i be i : Sept. 21 
Toledo Aun Arbo Into 191 %lg If ‘ 19% dig { Wig Oy 5 , Juve 3 L Sept.21 
Toledo & Ohio Ci “46 5t } . F ; : ; BY 3 GL Jan. 13 
Do xO ; ‘ 3 une Feb. 16 
Onion Pacific 4172 40% % 4 1 AL5g 407, i 37.346. 32%, : 52% Apr. 28 
Union Pacili 1944} 1918 1933! * ‘ 19% “16 g ] 20 | ; Aus 1/ 2419 Jan. 14 
¢ 1444 3 ‘ 35 1 ; { iL 3, Mar. > Sep 18 
De ref. ” 7 ‘ 3 ut 304 < 3 ‘ , Se pt. 21 
Wheeling & Lake Erie 37% 3 37% 3 7% 5 ‘ Satg SS'g SS4 , é S910 26 ily BO 3% Sept. 22 
I) “f. 7 B 7 7 777 7 nly o. », 7, 7 x7 sly 9,360 . > J: te « se pt. 21 
Wisconsin Central O% 2 93, 240 ee, 2 J 250 aly 30 23% Jan. 14 
Wiscebiatieeas | ‘ 
American Cottou 
bo 
Aw. Suyvar Ref.Co.,t ‘up. etfs 
The pref., temp. etfs. 
Chicago Gas Co., trust ree’ts. 
Colorado Coal & 
Consolidut 1 Gas Co... 
Distilling & ‘att » Feed’g 
Edison General E! 
National Cordag ) , Qk 
0 a Psccces Oe ¢ a 9: 9D *4 9.97. ¢ DE YIlg YUL d 
National Lead Tr 7 j , } 3} ; ; iGie 16% ; ; G 16+ 4,665, 14% 
North Amer‘cean 95, 2 Ol 2 9! Vy 9'4 19%) ‘ g> 9g 19%) 11,422) 11% 
Oregon Iinprovement Co ....., *2 23h 2 2 23%9| *2 234 2: 2: 2: 23 300) 15! Ji 
Pacitie Mail — 36 Sun 2: 36 slg 364% 36 36.) 36 364 36 37 5.885!) Blig Ja 
Pipe Line Certificate 317, 17 ; 0'y 6 § 605 5944 6 5973 60%) 22.000 Fite z 
Pullman Palac e Carc 9: 93% OH ‘ 92 192 1! lo 193 ‘ 9 } 1894190 | 2,407,175 July : 
Bilver Bullion Cer iffeates.... 9642 964% 962 965, G6 GS6% le 96: Hilg iy) 96 963. 394,099) 96 Oct. 
Tennessee Coal & Lron . 41 *40% 41 10 404 10.5 40 10 : 40 4014 2,85 2414 July 
pref. “90 100 *90 100 *40 =L0O ‘Qu 10 90 100 | *30) 100 | 80 Jan. 
Weatern Union Telecranh 4 7q GPT 3° eo "=p @™ *Y, ’ : >! 1% Q@ 8 = * =. . 


ta. * These are the prices bid and asked}; no sale madej § Prices from both Exchanges. x Ex div] } Exrights —— 


CS bd te pe CD pie bed ed 


1,800 Jan. 2 29 Apr. 22 
1043 334 Jan. 2 53. Apr. 23 
23,631 574. ‘ 93% Supt. 21 
1,L3u > b. 27 98 Sept. 22 


55% suse 53 
2094 . 16 


SE howdy on be) 
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Cr ar oe 
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iarlhtnhiinlnincipiiommenipesecniiciinninaiacagee 
INACTIVE STOCKS. | Oct eee (sales) in 1891. INACTIVE STOCKS. | Oct. 23. | Ranw (sates in 1391, 
q Indicates unlisted. Bid. | Ask Lowest. Highe: adi ss seaiiliohed 
=| _ fg test. {i Indicates unlisted. Bid. | Ask 
aiieaatd eae a € | - | ASK. Highest 
Reilron Stecks, \ WwW es 7 Ped 
Alabama & Vickburg‘j.... ae eee ne & Western a aagaaaaaidesns mB soseee soonae « 
- @ F <0. 1170 '162 Aue |167le Mav ve ae aratoga ( 6: ‘2 
a Can i : eos = = 162 Aug. 16749 May = — & Grand Island..... 100 ol =, Ant 
Belleville & South. Il. pref....160. 135 saa? esosiaceee” gece] Ee Loule Alton & T. H.-.-+---100 32 | 35 | 26loJan. | 36 Apr 
Boston &N. Y. Air Live pret....100 99 June 102 ts L. & San Fran. 1st pref..... 100, 76 |...... 55 Feb. | 76 septs 
os une 1023142 Feb. South Carolina 71 ‘ P 
Brooklyn Elev — 100 > foe | 2S due || oma wo 100 719 9 | 319 Jan. 9% Septg 
mr panama & Pitts. mee 29 Jan. | 431g Sept. Toledo 8t. pred aE yo ieee 15% 17 14. Mar. | 16's Septq 
Burl. Cedar Rapids z “Nor. .”100 Be | } pont Virginia Midland..... see yearn Se asd begpee saauas Rees eters 
California Pacitic]......... .....100 13 Sept.) 14 Oct. | ; ee 
Cedar Fallede Minnesota: 100 3% Mar) 9 Aus TERI CROC, | | 
‘4 ig 
Chic. & Atl., Benef. trust rects./... .----...----- “i 
veland & Pittsburg......... 50 149 152 144 June 1153 Tan Adams Express........... veaee-100} 142 |14 3 5 
Soiumbia ppm eee 130 144 June 152° Jan. Suenos n Ne Note Cot wewaiience 43 us Sheen om pee See 
, aes wee Neto ae a ercce| see sere seeeee nerican Express....... oes 1412 Tan 1102 Kah” 
ge ery & Fort Dodge..... end ta » te al 7g Sept. Am. Telegraph & Cabie : heat ar te te MTB — Bay — 
ARTA esha ee f 20 | 1: eb. F M: Bo ra w Cable........ 2| 2 June 2 r. 
Saiuth 8. hore & Atian.y.....100 4 7 18 Apr | 8% oe kta =. oes rn | 9619 Oct. |101' Mar. 
O_O 100, 15 16 12 xpt.| 1731 Oct. <a reegs ANY. .---00 --- BU) ---02e| eee --| 9 June} 21 Jan, 
Flint & Pere Marquette........ 100, 26 | 28%) 162 > vt. | 17% Oct. Chie June. Ry. & Stock Yards. 100 . 
Proferred............. See) ee en Fen ee | Bake Ree | | ce nar trenaaacceceeces 10 
Georgia Pacifie9...... soni += 100 5 7 ‘6 ony { “ ame. Citizens’ Gas ot Brooklyn...... 100 
Green Bay Win. & St. Paui...1100 12 12% 5 July 12a ey Columbus & Hoeking Coal..... 00 4 ‘ ‘ 
Houston & Texas Central...... 100 2 : 3 Jan.| 4% Aus ——— Cable,..........00+0. 100 $130 1301310310 Jan. |130%8 Oct. 
Dlinois Central leased lines....100 90 |...... 90 July | 96° May I oe Coal ot Maryland...... 100, 27 | 30 | 23% Mar. | 2844 Oct. 
Kanawha & Michigan.......... 100 10 13 | 10 Sept) 16 Feb man —* FAS. ~~ 222 ceeeeeeeeeees BOOS 2D |. nuces 12 July | 21% Sept. 
5 aro & Des NE cascxnce es RS 1 Feb,| 6 Aug Lehigh &W eet. apa 100) ....--|..---- | 40 May | 60 Jan 
weferred............ _ | ee pate 7 Jan | .13% Apr. i Oall] ....+-+--.0- i518 | 16 Mar.| 16 Mar. 
—- E = & St. Lo., cons.100¢ 25 |...... 25 Aug | 30g <= aiakeome on ee ery ees od + 30's 25 Jan, | 25% Bone 
Louisv. St. Lowis @ texas... 55 Jan. | 63” Jan. National Linseed O41 Gi..-22..2100 20 28 | Ta Ook. | 42% Fan, 
eine teal oe Mar. | 13 Jan. | New Central Coal......... M100, 11% 13 | 9 July | 13 Sept, 
Preferred........... , y a Jan. Ontario Silver Mining.......... ¢ 33 Ang “am 3 
Memphis & Charleston........- 25 99: Apr. |109%2 Apr. — Pennsylvania Coal. 260 May {26 May i 
-_smagl Rr + ncn gg mammaire 2D) serene seeeee 2235 Oct. | 40° Jan. Phila. Natur: May |\200 May 
Mexican National........... 100 5 Je Slo Au sila. Natural Gas. Fell. | 24 May 
Morris & Essex vo MERE cant a2, Jan. | 542 Aug. | Postal Telegraph —Cable ee: ae 
Mites pocainsats os 50 {144 )..225) 13739 July [148% Mar. Qi “sag Jan | 38_ Feb, 
W. Y. Lack. & Western.... 100 107 104 Js quicksilver Mining. ..... 3% Oct. | 67% Ji 
N.Y. & Northern pref..........100 gh ae c. . 110 omy Mang pe sarpeescoetbiws oldies Oct. | 40 3 a 
Peoria & Eastern....... v0 to! 15 . Snenl bt i exaa Pacitlc Land Trust 17 Mar. | 19’ Apr. 
Pitts. Ft. Wayne & Chic: ToNe $1 50m ve L i9 lon sbane ion w, ii eee snaseeeseseneeseds 100 ; 52% Eee HO ky eae 2 — 
ee ee enn eee ee 9 Jan. (152% Mar. ells, Fargo Express........... 100 138 142 #137 ~~ J: A reb. 
No price Friday; latest price this week _— _ - wan = 37__ Jan. |145__ Feb. 
ee _ : - ————— - ’ 
dintiaca YORK STOCK _ EXCH ANGE PRICES.—STATE BONDS OCTOBER 23. Boe 
SECU! URITIE —_ _|_ Bid. Ask. rs SECURITIES. Bid. Ask SECURITIES. Pid Ask 
Alabanna—C lass A, 4to 5. --1906 eee, Peet New York—6s, loan... 1893 \eaceiea ih 
EE eS Pe) ccakec toes nsiidtanbiine ta ain 
Class C, 48............---- 1906 ee nt Teen -rnreon FEtd | -22--2)eereee Tennesseo—6a, old... 
Currency fundine 4 pat cvsloscass Funding act........ Com} romise, 3 4-5 ¢ 
kk eee 92 94 96 New } < *" "Ta00- or paioky Ps id 
Arkansas—6s,fund.Hol.t899 1900) 2.2... ae Chatham i eae elaenibecnce crates ad settlement, ae 
lo. Nou-Holford s oo ear aie i 
Dic Aveaseinn rede y er weteee seen Special tax, Class ‘iia 
, ve 8 ned SSR 3! ES gen 3 ac, 
"a — d ‘ cOns..... one 5 aa) ee a Peer nanan ’ is ind atone i} is 
amped 48....... Oe ence eh at STRATE eg yaar p83 S, CONSOLE ec onds 
pete e teen eset eens cece ceeeee R cae Island—6s ' PY, a 201k 
missouri—F und eeeeee ESM 1895 ae South ¢ Pe ell A sy ; 1394 —— poet gs ans nies, poate, SSS par x 
= — -- — ——————— nie Cee Re bs, ferres SLrec ts, StUuLL per 64 one 
New York City Bank Statement for the week ending Oct New y York o ity, Boston and ‘Philadelphia Seakes 
17,1891. is as , . ? : 7 
,a0dl, is as follows. We om wo @ opel EA Cavttat | — 
” t two iphers (00) in all cases, LANKS. Survlus.| Loans. | Specte. | uegais. | Qevosits., rein 'Olearengs 
BANao ' econ — — ma <2 —<— | — —— -—-- comieieecamnease Sah. be 
ee ' S. York.‘ ‘| er ee 
a (00s oméstted.) Cap.tau. (du pie. Lowna | Specte. | Legals. | Depossts Sept. 9. , , $40.8 104,589 5 62,433.0 16,913,748 599.5.3.5 3 37 31 ots 6 
. ———r auane ‘ana ~ananl eer anene "ae — ee. eee (3,40 /.817,1 62,403, 1/42,765-4 aa ato 068. 
7 5 J ‘ s rs | | Net peOL Gk Oe, ne 765.4) 404.661,5'5.570,5 914,068,6 
Bank of New York...| 2,060,0 1, ~ 1,020.0 1,700,0) 1 on ol 10,4300] Pee abyyctocitry d.02L.d 314,36.G 
‘ ’ 0,140.0 a ° 3 4023.8 . 59> 
Manhattan Co. -e--) 2,050.0 153% 2! 10: 314.0 2353.0 558.01 1eés2 rn ‘ 2,342,3 70 15 9 O31,7 759.744.1 
Merchants’ - 2] g'000.0 |e oth 4 2,363, 358,0) 16 2.0 i - 4 405,354,3 5.579 1724 233 8 
Mechanics’... 2'000'0 be 3,0) 7.066,8 cieeten Be las i j $24,298, 
America... 20222... 3/090.0 | a f3e'S! sig = 19.777 eébrrg ais. 3.8 3,955 3 132,700,5 
Phenix.. 1,900.0 on701 3 17 +9) 254 384.0 8493.8) 5,7! 3.856 5! 99,133.0 
} = Pie e 1, <000, 0 89/0) B40: Phila * Rouges 38,7d5,8' 5,9 3,965,9 1L00,534,1 
§ — 0.0 * >| . j 
ever 300'D 14,7) 1. — o 7} 97,827.0 —-28,949,0 3.112,0] 72 358.0 
Merchants’ Excl 200, 1,124,5] ¥ . a 7) 98,090,0 28,529,9 3 * 
Gallatin ema : poo Bi 9) 3 wel Pe 7 97.871 .0 28,907.0 5, vty I 33 2533 
Butchers’ & Drovers’. 204), "ae 3] 95 * Weomittwociowrs in all trese Apuree : . —* 
Mechanics & ‘Trades 400-0| "TB esas ‘9 delphia, the itern = due to viher b aT n° this at og, or Sosoa aad Pails 
Feenwich............. 200.0) 131.6 91°7 ’ 
ee pes ee rs.| 8000! 425.9 386°] i 7 City Railroad Seeurities—Brokers’ Q: Loti itions 
2 National. .... 400,00! °339.7 184. | 320.5) 108 ——— Es 
dba oe 3,457.1 lists} 515.3] v8.ott | atlantic Ay., B’klyn.St’ vc... .110 t. By & & | od 
Commerce... iiteeaag S000 ae, Tao 2 54.0 2,001,0) 14,507 | Gen. M.,5s,19u9...A60!100 105 ete “pee es es 96 
x 0 ¢ | 3267.4 3 | 15 ’ *k a ikl. r sone soeooe 
1,000,6 yoakd O36 é) maz | 15,4545] tvckerSt. « Fak. Stk.) 23° | 238 | Mighth Av. “Stock.” 200 hee 
Louvre 0068-8 iteecl taka 7, 1st mort., 7s., 1300-.J&J 110 (114 KighthAy.—Serip, 6s, “aid ios ln 
aon’? He s he “sl ara 8, 24% tedway & 7thAv. -St’k..185 195 42d & Gr’ od St. Bry Stk. 240 109 
50 0: +“ 2354,3 5 BNT,O} 2 lst mort., 58, 1904 .J&D102 164 | Ist ‘ 2504 
l, } 2] 9241456) 1,405.6] 1,430/4) 1 4 Of mart. be. tote : st mort., 73, 1393. A&0 7 105 
450.0 | 5'927'4 9460] 6I3.+| 6157, ao Di i 58, L914...J&S 100 104 42d St. Mar nh.d& St.N.Ave.! 37 4015 
200.0 "s| 2'354'3} 2084, 34323] 3l232 dot te tet Oe nee Pas | ist mort., 6s, 1910. Maes 110 j113.3 
700,0)} 5] 4.20972 ; 511-21 5.135 nl 58, int. as rent.,’05., 90 | GA 2d M,, i ac oe,63 ...J&S, 49 51% 
1,000,0; 3} 14): ret ier Rp te srooklyn City— —stock.....! 15% jlol Houst. W.st.a Pky —SrK, 200 ‘ 4 
500,0) 8 4231] 3, 1st mort., 53, 1902..5&F 100 (102 Ist mort., 78, 1894. .5 64 \100 (lors 
due, 0} 7| 2, 20351 3° B’klyncrosst’a 58, 1903 108 110 |Niuh Ave... . H3) sul 4 
Foual Oo] 2, 430.0 pra A gs — 193% J&J 103 +o Se ond Ave.—Stock. .....| 90 | #3? 
750,0 54. : sstown—si’k cece | lst 1s y 110% 
5000] ‘ a , : 1st mort., 63, 1Y22. M&N 115 117 lSixth Ave. dr a MEN 100 ‘8 
sono! He 2 tent. Pk. Nid K.Riv.—Stk. 120 (125 | Third Ave.—Stock nes, B00 275 
1,000.0) aacad Vonsols. 73, 1902 . J&D 112 (116 || 1lstM 3, 1937. | -csce- 
| 243,0 ry Dk.E. B. « B 7 a i! +5 -- J&J/108 Illy 
1,000.0) | 19074 a ey Bl ge ee 
0.0) BiBl5 Mi Be : ast mort. 73,1393. .. ./102 |106%3 
1,500,6 G ————— daha 
, S00] 748 “Bank Stock List—Latest prices of bani sti »CK3 this week, 
Fourth Nati bono oe, v ; 
entra Tene 20 5,200.0) 1,150,2 ’ SABES. Bid. | Ask if BANKS. } Bid.) Ask., _ BANKS. | Bid., Ask 
ond National 2000) pa ma america 203 | | dallatin . team 
inth Naiional..... 750.0} ey rasan im. Exe a see |] Sennen “New ¥ ork... 235 240 
First National So pq 31,5! 3.124 m. KxC9...!.-.... |Gartield ..... ae oe | 
Tura Nat: 3) 2,085.9) 21.7429 | Srontwag” [oo ||German Am. \NYiNatke: 140. 146 
N.Y. Nat'l. 4 ‘ 1,090.0 652.4] “2.45111 Toad way ++=|-- 200 [German Ex. : li Ninth .. . 
Bowery xe hange 30,0! 107.4 1,241.0 sate fis’ & be. 175 || Geresante. cco |S2 \l+th Ward. 
New Yo ork © me 250.0) 163.0} 2’6zaj0 | Jeutral...... 120 Green wich... IN America.. 16 
Tmax - ie Conner... 750,64 522,5| 3,415.7 Suatham - a 103 498” | Hanover. .... ‘Oriental ..... 232.4 10~ 
c ? ee 173.9) 2632.4 | she ---:405'2 496 | Hud. River..}. Pacitic .... .. 2 
Pirie’ National 500,¢| 1 545.0! 1355727 | Zheumeal..../ 4606 4900) Im. @& Trad’s’ Park a aca 
rman Exe hang 300.5 250.6) 4,578.4 tenant OT re . ee TE vING «0 2002] i || People’ eget T 
200,0) 500, 6| y siti w0{135 4175 rath ie las |p o-80 
pre 200,0) ans sista Jolumbia..../250 |263 Tineola (370 eee Sorieas Ex 
a 8... 50,0) Slo] 37 3'5 | Jommerce....i35 |...... |Manhattan.../175 77-7 || Republic .... 
| ry eat joy \ 2408! 4,653.1 ‘ontinental . jivs ji39'y | Market& Falj......225 | Seaboard .... 
Fifth National... isi) 355.1 3.991,9 i, ee + ‘Mechanice’./220 235 |/Second.....c. 
ank of t} . omy 309.4) 2,074.3 SIL .-.. M’chs’&Tre’.) ...../212 | Seveuth.. ... 
West Side. trop...) 300,0 S321} 4.6a8,2 | Gast Mever..j180 |..-.- || Beveamtlie.../S58 |......|/RnesSleam. 
Seaboard. -. “"""** 200.0 243.0) o'373'o | tpn Ward.../209  |......!| Merchants’..|...-.. 150° |/St. Nichotas 
Bixth Nationa. —o | ay 17¥,u} 4.037,0 *ifth Ave. =| 200 --e-||Merch’ts Ex./120 (125 State of N.Y. 
Rostern Sarinii~| 2 358 44s.) gan | gute wn (200, | me | eeropaueaml agg | eae car '08 
tN ~ 100.0 ~ . 451.2) 9,342,9] 6 ates ene }2500 | ..... | Motropolis....230 | ----.- Trad e ¢ 
First Natioual,b’kiyn 400.0 800.7 3.704,0 $18.0) 3,822\0 First N.,8.7.)107 [112 Mt. Morvie ../250 |... ‘Tocaea sue 200 | ease 
eee —_—— aaiid Lith Street../170 | .--.e Murray Hill. | -cseo}+e Western. .../115 |120- 
4,907 7\405,354,3 75,900,0 36, 36,414, 6 41: 3, 12 29,6 6 i70 /17i* Nassau becsene 16. ---- |) West Side...)200 |... 


T 
Tota... snataa 





A EXO! LANGE PRICES 


(Coatinuet)—IVACTIVE STOCKS. 


(t In-lieates actual sales.) 
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¢ s sd Pi a OR td Ce " Sales 4 
Active Stocks. allah or racers ames ee ~— ~ of the Range of sales in 1891, 

«1 < nnlisted Saturday Monday, T neads ay, |'Wednesday,! Thursd ay, | t Friday, Week, |— a 

Oet. 17 Oct. 19. Oct. 20. Oct. 21. | Oct. 22. Oct. 23. Shares. | Lowest. | Highest. 
Atceh. T &S. Fe (Boston). 100 44 $455) 13% 437% 438% 437. fitg 45 OM: GBM ceeds. secsus 45,654 24% Mar. I) 47% Sept. 21 
Atlantic & Pac 100\*.. pe ei 3451 51g Bp 5lg 598 53g «3 9a] ...... tts 520) 414 June 30} 65 Aug, 31 
Baltimore & Ohio (B alt). OS Sa 104%) 10318 10318 "101 10246 103 103 102% ......| 10 10381, 205) 85 Mar. 4/104 Oct. 9 
lst preferred 1eo!* ! 13 131 ee? a re 127 Jan. 7/131 Apr 8 
2d preferred 100 e sae 18/113 Jan. G119 Apr, 16 
Boston & Albany, Rost ton) 10u' 202 2:'2 | 202 202%] 202 202 | 202% 203 |*202%2......) ...... -- 43,192 Jan. 205 Jan. 20 
Boston & Lowel! 100 17234 June 19|183% Feb, § 
Boston & Maine “ 100 1 July 10/2099 Feb, 12 
Ceutra! of Mass. “e 100 2 July 7| 20% Jan, 19 
Preferred as 100 Jan. 2) 40 Feb, 2 
Chic. Bur.& Quin. “ 100 Mar. 7/10012 Sept. 28 
Chic. Mil. & 81. P. (Phil.).100 Jan. 2) 75% Sept. 21 
Chie. & W. Mich. (Bosfon).100 Mar. 13} 51 Jan. @ 
Cleve. & Canton “  _ Mar. 14! 7% Sept.19 
Preferred.... pe 100; 22 23 Mar. 14) 25 Sept. 28 

Fitchburg pref. ee 100) 73 73% Aung. 14) 85% Jan, 
Fi. & Pere Marq. “ 100 sid, dees ld sapend Ganeeed meamee Sewers 27 Mar. 19) 2740 Sept, 19 
Preferred os 100 oe gu OTE. csekdel evace andae | 218 65 July 30; 865g Apr, 23 
Hunt. & Br. Top. (Phi ila ) 50 25'e Ce PU Sccaecl badass coeede | 14 17ie9Jdan. 2 2rIe Sept. 22 
Preferred << gt er 47% 17 47 16 47 | 180 4444 Mar.20 49 Sept.21 
Lehigh Valley “s 50) «(5076 5t 50'g 50%! 50% 50%! 1,043 457% Jume 4 5114 Sept, 22 
Maine Ceutral (Boston).100) ...... 2319/*123 hiti<  Gleihoaa ....-. 120 Aug. 18146 Feb. 1) 
Mexic an Ceniral “ 100' 2k s| 22 Sami DEH BS ..ccae cecess 3,706 1744 July 34) 25  Sept.19 
N.Y &NLE ng $s 100, 398 3972 4058 10 403,; 40 403s! ...... ..... 7.137 31 July 31) 427% Sept.18 
iatened ike “6 100 104 10L 102 (x102 102 102 niente Graibea 325 94 July 31 116% Jan. 15 
Northern Central (Balt.). 50 sas tenga bhukes clean la anes 7 69.5 6912) 6915 691s! *69 7O | 26 63% Junel7 71 Aug. 31 
Northern Pa ‘itie (Phila. ).100 2elg Z8lo) 2M, 257, 2333 26% 28lg 28%) 6,161 20%) July 30 O% Sept, 21 
Preferred 100 7452 7518) 7533 757%! Tab 5555 74a 7D | 14,122 58% July 31 784 Sept.21 
Old Colony.... (Boston).100 * eer SS ee 165 © cectas aieae 21¢2 July 29 168% Apr, 28 
Pennsylvania... (Phila. 50 a5 55le) 5533 5DY 555, 557) 5ORm 56 | 14,29) 4953 May 14% 56 Oct. 23 
Philadel. & Er “ 50 35 35 *34'o 36 *34 36 Bile 3b 860 24 July 30) 3514 Oct. 12 
Phila. & Reading o 50 2033 20%,/ 20% 21 |[20:1,,20 5),| 20% 21%, | 37,491 1215,, Aug. 42115. Sept.21 
Bumwmit Branch (Boston). Ry Srey (PE), SRE Pens: ye oe eee 4ig Feb. 5 7% Aug. 31 
Union Pacitic 100 40'g 41 40% 5,145 3214 Aug. 11) 5243 Apr. 28 
United Cos. of N.J.¢Phila.)100 224 ly VWitlo *2241g 63'222 July 31230 Feb. 5 
WesternN.Y.&Pa/(Phila.).100 8% 87, S44 700 «6% July 3! 97, Sept. 18 


Miscellane: us Stocks, | 





8633 87%! 


Am.38ue’rRefin. "| (Boston) ne S84 88%) S7T% STH 
Preferrea...... BE, FED 95 | 94% 95 | 93% Q4ly) 
Bell Telephone.. es 100! 1814 181s} 18L 182 | 180 182 
Bost. & Moutana “ 25| *44% 45 | 44 441445; 44 a4 
Butte & Boston.. a 25' 16% 16%; 16% 17 | 164% lt 
Calumet & Hecla 5 25|\*2583 260 258 260 256 258 
Canton Co....... 8 Ea Ear eae 60 60 
Consolidated Gas « 100, 45% 45%) *45 46 | 45 45 
Erie Telephone (Boston).100 44 45 44 44'o 44 dilo 
Lamson StoreSer. “ 50, *18 1s BOiet *SE .. icone 


Lehi’h Coal&Nav “Phil., 50) 499 495) 491g 4919) 49% 49%| 
| 5 . 


N.Eng. Telephones Rost'n) 100! 50 


North American. (Phil.).100| 19% 197%) 1914 19%! 19% 1944) 
Themson-H’n El. -( Bost’ n) 25, 49% 4¥'e| 49 


4974' 4819 4933! 


Preferred.. ..... 25| *26 2h) 26 2614; 26 26 
WestEndLland.. “ | 17% 18 | *17% 18 | *17% 18 | 
id und asked priv "ORS 3| no gale was male x Ex div. 







































935, Sept. 21 
97% Sept. 22 


an. 14 


50 Sept. 2 
20 Sept. 2 


zs0O-= Mar. 31 


621g Bept. 1 


49 J 


an. 14 


50% Mar. 31 


24 J 


an. 9 


504 Oct. 23 


53 May 5 
jah Oct. 5 

521g Sept. 21 
2614 Sept. 21 


6,828 58% Jan. 17 
23~ S841 Mar. 11 

176.173 Aug.:7220 J 
2,719 34 Jan 21 
2,030 1334 Jan. 2 
‘ 47240 July 31 
“BS ccsces | *60 63 | “60 62 25 4944 Jan. 27 
454g 4518) *4516 4510) *45% 451g) 175 42 Aug. 1 
"4319 44% 44 . Oe eee 394 43% Aug. 12 
18 18%; 18 a eee 323.15 Mar. 30, 
495, 497s) 4972 504 501g 50%) 4,747 444 July 31 
50 50 PB TP sicme decane 42 47% July 30 
*19% 19%4| 1933 198| 19‘ 19%) 1,602 117% June 23 
49 49 49 OR. © scinonn avec | 1,074 x38%Aug. 5 
25% 26 | *25% 26%) 220... 2.2... | 576 24% Aug. 14 
17% 17%) 57% 38 | <..-.. <. <""!| 1,429/11553 July 31 


| | t Ex rights. 


243g Apr. 28 
























































inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. | Bid. Ask. 
Dri © Thom.Euro p.E. Weld" (Boston) — 48 55 Penna. Consol. 5s, r.....-. BED, FOR) cenccsloccces 
wre ON. 86. Weter Power......... 2% 3  Collat.Tr.dieg....... iD1S AD! 104g 227: 
Atlanta & Charlotte (Balt.).100 8&5 90 Westing. El. tr. rec.%] - 130 13 13% Pa. & N. Y. ee 5 33°-i908. J&D 110%...... 
Boston & Providence ——- 100 25 Bonds.—Boston—: Urt. 22. Consol. 56...........-- 1939, A&O ...... 112 
Camden & Atantiec pf. (Phila.). 50 2: At. lop. ca F.100- is. 989. S&S § 823 825, Perkiomen, Ist ser.,58.1918,Q—J 102 |...... 
Catawissa............ “ 50 ¢ 100-year income 5 ¢g., 1989. Sept. >, 64% 65  Pnila.& Erie gen. M. 5g.,2920, A&O 112 |..... ° 
lst preferred...... o 50 Burl. & Mo. River E Exempt 68, J&J § sllz 113 Gen. mort., 4 g.....-- 1920, A&O ...... 100 
2d preferred....... o 50 Non-exempt 6s. 918, 43 /5......|.... ; i & Read. new 4 ¢., 1958, J&JS “8114 841g 
ventral Ohio. ....... (Balt.). 50 OE Sa 1910, J&I ; aes Ist pref. income, 5g,1958, Febl 69+ 69% 
Charl. Co). & Angusta “ 100 Chic. Burl. & Nor. 1st 5,1926, A&O & 3) 100 10049 2d pref. income, 5 g, 1958, Feb.1 5012 50% 
Jonnecticut & Puss. (Boston).100 2d mort. 6s. veces eee] 918, J&D § 510049 ...... 3d pref. income, 5 g, 1958 Feb. 1 35% 38) 
Connecticut River. “ 100 2 Debenture 6s......... 1896, J&D 5 99 100 , i aS 1893, A&O 104 ...... 
Delaware & Bound Br. (Phila, ).100 ‘1 50 sexend Chie. Burl. & Quincy 48..1922, F&A § oe leacces Consol. mort. 78...... 1911, J&D 128 |...... 
Har. Ports. Mt. Joy&L, 50 a lowa Division 4s..... 191", A&O > 81 83 Consol, mort. 6 ¢ '&€D 11519 ...... 
Kan. C’y Ft.8.& Mem. (Boston).100 ...... 22... Chie.& W.Mich. gen. 5s, 1921, J&D $...... 94 Improveme ntM.6¢., 1897, A&O 103% ..... ° 
K.C’y Ft S -&Gulf pt. “ GEES Hee Consol, of Vermont, Se. 1913, J&J 5 3844 s8% £Con.M.,5 ¢. \stamped, i92 22,ME&N 102g ...... 
K. City Mem. & Birm. “ | NG ppsere Current River, 1-t, EOE, BEGG. o 2006) cccces Phil. Wilm. & Bait., 40.1997, ABO) .....-|...sc0 
Little Schuylkill..... (Phila.). 50 ...... 67 Det. Lans. & Nor’ n Mu 73.1907, J&J (10612 ..... Pitts. C. & St. L., 78....1900, F&A’ 115 |...... 
Manchester & Law.. (Boston).100 ...... 2.2... Eastern Ist mort. 6¢., 1906, M&S 4121 122  Po’keepsie Bridge, 6 g.1936,F&A 5 51% 
Maryland Central. (Balt.) 50 Free. Elk. & M.V., Ist. 68.1933, A&O &...... 12214 Schuyl.R.E.Side,lst5 2.1935, J&D 107 (108 
Mine Hill & 8. Haven (Phila.). 50 Unsiamped Ist, tis... .1933,A&0 § ..... 222... Steuben. &Ind.,lstm.,5s.L914,J&I 104 |.....6 
Nesquehoning Val.... “ AO K.C. C.@Spring., 18t,5g.,1925,AGO $...0.. oo.. United N. J.,6¢........ 1894,A&O LOL |..... “ 
Northern N. H........ (Boston).100 ...... .....- .. C.F. 8. & M. con. 6s, 1925, M&N 9109 ... Warren & Frank.. lst,7s,1896,F&A 1054 ...... 
North Penusyivania. (Phila). 50 8&2 ...... K.C. Mem. & Bir.,1st,58,1927, M&S § 66 2.1... Bonds.— —Balt: more, 
Oregon Short tine.../Loston).100 24 25> K.C. St. Jo. &C. B., 72..1907, J&J§...... 118 Atlanta é Charl., lst 7s, 1907, 7&J 117% 118% 
Parkersburg ...... m See I sneacelenases L. Rock & Ft. 3., Ist, 78.. 1905, J&J é Income GB..... 2.26. 1900, A&O 99 1lvYVO 
Pennsylvani: 1& N, Ww. (Phiia.) 50 ...... 47% Louis., Ev. &St.L.,1st,6¢.1926,A&0 s Baltimore & Ohio 4¢., 1935, A&O QR 9¢ 
Raleizh & Gaston.... (Balt.100 ...... .... Ng SE apes Re 1936, +&O Pitts. & Conn., 5 g...1925, F&A 104 1078 
RE . (Boston).100 0 22277: 449 Mar. H. & Ont., ic tene 1925, A&O §...... i Staten Island, _ Ss: FS ee eae 
Preferred........... ees 74 E as “* 1923, J&D §..... .. Bal.&Ohio8.W.,1st,442¢.1990, 5&5 10019 100% 
Beaboard & Roanoke. (Balt. 3. eee eee Mexican Central, 4 ¢...1911,J&J § 71 “71% C apeF.& Yad. Be r.A.,6g.19L6,J&D 101 101% 
1st preferred..... - . RRS, EAH he Is st consol. incomes, 3¢ , ben-culn, ) 36 3619 Series B., 6¢......---- 1916, J&D _..... 101% 
West End............. (Boston). 50 75 ..... 2d consol. ee 3s, non-cim. §...... 23 Series c. OP ccnsaceee 1916. J&D ...... 102 
Preferred... sees ” 5U 831g &4 N.Y. & N.Eng,, Ist, 78, 1905, J&J i) 1944 20 Cent. Ohio, 4 ¢........ 1930, M&S ...... sean 
West Jersey... seiinad (Phila.). 50} 57% ...... Let mort. G6. ........<. 902 - 1: Charl. Col.&Aug. 1st 78.1595, J&J 105 105% 
West Jersey & Atlan. ae | ie 28 2d mort. 68...... ‘ Ga. Car. & Nor. 1st 5 g..1929, J&J' 101 101% 
Western Maryland. (Balt). 50 12 15 2d wort., scaled, 5s. s+ 102 North. Cent. 68........-- 1900, J&J_ 114 (115 
Wilm. Col. & Augusta “ meet Oe «lesccce Ogden. & L. C., Con. 6s. ‘19: 20, A&O! 10349 ...... Gi avencccndcsedeasesess 1904, Jad live 118 
Wilmingt’n & Weldon “ ona Rs ee BMD. OB. o.0e cccscesscceeses aoe O§.... 20 Series A, 58....... ---.1926, J&J) 108 (110 
Wisconsin Central. - (Boston). a4 197% 2014 Rutland, lst, 6s........ 1902, Man! a Frere OO eer 1925, A&O: ...... }104% 
TO sceccen ~ MON necacntacancs WE BE sccniiosnianiene 1898,F&A $100... .. Oxt. cClark.,int.gu.,6 g.1937,MMUN_ ......)...-+- 
Wore’st.Nash.&Roch. ee ‘oo MS, Mn "Bo nds.—Philadel shia Picdm.& Cum., 1st, 5g.1911, FwA 95 |..... . 
MISCELLANEOUS, Alle ene ny Val.,7 3 10s, isda, Sadi 210 | ....:. Pitts. & Connells. 1st 73. L498, J&J 113% 114 
Allouez Mining...... (Boston). 25. 1% 2 Atlantic City Is st 5s, g.,1919,M&N 10344 ...... Virginia Mid., 1st 6s...1906, M&S 11549 116 
Atiantic Mining...... - 25 12% 13 Relvideos Del., Ist, 6a. - 1902,J&D 112 ...... 2d Series, | alee, 1911 M&s 114% 1154 
City Passenge: RR... (Balt.). 25 ...... 69 Catawissa, M..7 ae 1900, F&A 117 117% # 3d Series, 68.......... 1918, M&s 107 110 
Bay State Gas........ (Boston). 50 ...... 26 Char. Cin.& Chic. ar en PS: nuskbs) gun’ 4th Series, 3-4-5a.....1921, M&S) ......!...--0 
Boston Land......... “ lu 51g «46615 Clearfield & Jeff., lst, 65.1927,J&J ....-. 117 5th Series, 5s......... 1926, M&3 102 |103 
Centennial Mining... “ 10 13% 14% Connecting, 6s...... 1900-04, M&S ...... ...... West Va.c.&P.18t,6¢.1911,JcJ 106 (10648 
Fort Wayne El-ctric€ sd 25 13% 14 Del. & Bd Br’ k, ist, 78.1905,F&A 125 ...... West’. V.C. Consol. 6 g.1914, J&J, ......|.-.--+ 
Fravklin Mining. .... oe . ae 16 Easton & Am. IstM.,5s.1920,M&N 108 ...... Wilm, Col. & Aug., 68..1L91L0, "Jew 117 119 
Frenchw'n’s Bay L’nd a 5 4% 4%  Elmir. & Wilm., Ist, 65.1910, J&J. ...... ...... MISCELLANEOUS 
Huron Mining........ sa 25 124e. 15¢. Hunt. & Br ’d Top,Con.5s.°95,A&0 101 ...... Baltimore—City Hall6s. 1900, Q-J 
Dlinois Steel? ........ os 100 75 7% Lehigh Nav. 449s. .....1914,Q—J 107, ...... Zeadngés EO 1900, Q--J 
Kearsarge Mining.... “ss 10% 114 = 2d 6s, gold............ 1897, J&D 110% ...... w es vary! d RR. 6s. 1903, J&S 
Morris anal guar, 4. (Phila). 100 BOF ee) EE General mort. 419s, ¢.1924,Q—F 99% ...... Ww ee Dssecevensees 19i6, M&N 
Preterred guar. 10 100 195 ...... Lehigh Valley, Ist 6s...1598,J&D 113) ..... Funding 58........--- 1916, Man 
Osceola Mining....... (Boston). 25 3i'g 32 “ » aR ee 191U,M&S 133% ...... Exchange 3498......-- 1940, J&I 
Pewabic Mining...... “ Ol casnislannaae a ae 1923, J&D 126% ...... Virginia (State) 33, new .1932, J&J 
Pullman Pulace Car.. “ 100 190 191 North Penn. Ist, 7s....1396,M&N 114 ...... Chesapeake Gas, 68. .... 1900, J&D 
mines Mining....... sg | ee ae _— | eee 1903, J&! 121g ...... Cues ee 1910, J&D 
@marack Mining.... * 25 1€4 165 #£Pennsylvania gen. 6s,7r..1910, Var tl29) ...... 58..--.2- 22 eee ee eee ees 1939, Jed 
Thoms'nElec. We vet a REE Consol, 68, ¢......... .1905, Var #124 ...... Equitable Gas, 63.....- 1913, A&O 
'Uplistea " Ard aceruedinterest,  {f.28: price this we: k. * Boston wire damaged by storm; telegram not received. 
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Owws’ ng 1 Kange (sales) in 1891 











| ,.,| Ulos'ng Range (sales) in 1891. 
RAILROAD AND MISCEL. BONDS. Inter’st| I’rve —— RAILROAD AND MISCEL. BONDS. \Inter’st Price ancqeeencneninti 
Period. Oct. 23| Lowest. | Highest. |\Period, Oct. 23 Lowest. Highest, 

















1¢g.1989J & J 53% 75 Mar. 84 Oct. N.Y. Central—Extend,, ds. 1493 M & N 103 —— May 10344 Mar, 












At.Top.&s.F.- -1G0-yr., Oo BM + 
100-year income, 5¢.....1989 Sept. 65l2 | 383% Mar. | 66% Sept. 1st, coupon, 78..........- 1903 J & J 124!2 12314 Aug, 127% Apr. 
Atl & Pac.—W.D. inc. + 6s. ee eee 14 b. 9% July | 16 Sept.) Deben., 5s, coup,, L834..1904 M & $105 104 Oct. 110° Jan. 
Guaranteed, 4 ¢ ‘1937 J & SF 73% | 69 July | 75) Jan. | N.Y. & Hariem—7s, reg...1900 M & N 119'9b. 118lg May 123 Mar. 
Brooki’u Hlevat na ist,6, 2. 1924 108% Apr. 112% June N.Y. Chic. & St. L.—4 ¢...1937/A & O D429 89 July 955% Sept. 
Can. Bouth.—Ist guar., 58 1908 1029 Saly |10714 Feb. | N.Y. Elevated—7s......... 1906 J & J 113 109) July 115 Apr. 
ee 1913 951g Jan. 100° Feb. | N.Y. Lack. & W.—Ist, 68... a J & J127 a125 July 132 Jan 

-115 Jan. 118) Mar. Ce 


—C ONS. 78.1899 
.. 1902 - 
. 1987 « 
~1900 





yustruction, 5s... .. 1923/F & A!........ 108) Feb, 109% June 
‘ 120 May 123) Mar, N.Y.L.E aS ag con. 78. 1920 M & 8 ‘132 b. 1324, Oct, 137% Feb, 
. 107 Jan. 111% May Long SS ORs 1893 J & D105'4b.103 June 107% Apr. 


108) July 113 Jan. Consol., Gx.. necececeeeeelVSDA & OFF115 b.115 Je. 120 Sept. 















Cousol., 78 .----- 
General mortgage ’ 
7 






























































do. mortgage, é a 92 Aug.| 99 May 2d consol., 3 ees 1yGy J & D106%4 | 96 June 106% Oct. 
Am. Dock & limp , Ds "1921 a. 105!e July 108% Jan. N.Y. Ont. & W. —Ist, 6 g.. — M & SI1t% |110 Mar. 115 Feb. 
Centra! Pacitic—Gold, 6s. .1898 4b. 10753 Aug. 112% Mar. Consol. ist, 5 @.......... 939 J & D 98 90 June 98 Sept. 
Ches. & Ohio—Mort., 6 g..1J11L A & O 115 110% July 117% Mar. N Y.sus.&W. —~istref, 5x 193 7J & J 1001 94 Jan. 1OL'3 Aug, 
1st conso}.,5 g..... 1939 M & N 101% 94!9 May 102 Sept. Midland of N.J.,6¢ erin A& O113 b.1114¢ May L116 Sept. 
R.&A.Div., ist con., te.19sed & J Tligh. 65g July | 72 Oct. Nort. & W.—100-year, | 5.19903 & J 90 b. 88 June 100% Feb, 
do vdcon..4g...19593 & J*73 b G4 July | 74 Oct. North. Pac.—1st,coup.,6g.19213 & J 116% 113° Jon, 1174s Apr 
Ches. o. & So. W.—6 2..... 1v1l1l F & A108 b. 102 y Aug. 114 June General, 2d, coup., 6 g..1933 A & O 110%b, 109 May 114% Mar 
Chic. Burl. & Q.—Con., 7s. 19038 J & J I22'e 117 ly July 123 Jan. General, 3d, oe" 6 ¢..1937 Jd & D 1094%eb. 1061, July 113% Feb 
Debenture, 58...........- 1913 M & N 100 Db. 95% Aug. 1021's Api Conees. mort, 5¢........1989 3 & D 8&3 7619 July | 8573 Jan 
Denver Division, yp ee lyzz FF & A 8S bb. BU Bept.) 95 Jan. Chic. & N. P.—' st, 5¢..1940A & O 758k. 76% July 8444 Mar 
a? ik a Extension, 4s.1 ceN 864d. 30) July 8% Jan. North. Pac. & Mon. ~ i. 1935 M & 8 102% 101 Sept, 109 Feb 
Chic. . UL—tLst,s.f., 68.1907 J & Dilb 10858 June 116 Oct. North, Pac. Ter. Co.— 1934 5 & J 107%b. 104 July 110° Mar, 
rhe Ge... 1934 A & OF 117 Db. T1vleg Apr. 121i Jan, Ohio & ee ean AS71898 J & J109%b. 10%'4 Juty 112 Feb, 
general consol. 1st, 58..1937.M &N 97% 95 Jan. 100 Apr. oo aa 1s9e J & J 109%40.107 July 112° May 
Chicago & E rie—Lst. 5 ¢.1982M &N 94 dD. SL Apr. 95 Cet. Ohio Southern—Ist, 6 g...1921, J & Db 107'b. 101! July 110° Mar. 
Income, cera es Le 1682 Oct b'r 40 26 Jane 4244 Oct. General mort,, 4 ¢....... 1921 M &N 62 | 55 Jom | 63 Feb, 
Chic. Gar In “eG. Ist,5¢.19375 & J*80 b. Sele Aug, 92%2Apr. Omahw & St. Louis—1 ¢ 1937 J & J 55 50 Jue 58% Jan, 
Chic. Mil. & St. P.—C on. 73.1905 J & J125% 120 Jan. 125!2 Feb. Oregon Imp. Co.—ILst, 6g.1910J3 & D100 b. 90 Jan, |10342 Feb, 
Ist, Southwest Div., 6s.1909 J & J* illleb. 1OS'y Aug. 11244 Apr. Consol. SS eer 1939 A & O 65% 58 July | 74 Feb, 
Ist, So. Min. Div., Gs....19103 & J1l4 110 Jan. 114lg0ct,. Ore. R.& Nav Co.—Ist,6¢.1909 J & J 106%b. 10514 Sept. 110 May 
lst, Ch. & Pac W.Div , 5s_1921J & J 10633b. 104 Jan. 197% May ( ‘onsol..5 ¢ OE 1925J &D 90 b. 85 Aug. 100% Mar. 
Chie. & Mo. Riv. Div., 5s.1926 3 & J 100 94 Aug. 100° Oct. Pa, Co.—4'2 g., coupon....1921)3 & J 104%b. 102 July 106° Jan, 
Wis. & Minn. Div., 5 g..l9zl J & J 1044b. 100% July 104% Oct. | Peo, Dee. & Evansv.—6 g..1920 J. & J1064%b.100 Jan, |109'% May 
Pormsinal, 5 @....26.<.0<< 1914J & J 105 100) Mar. 104% Oct, EK ota Div., 6g....1920M & 8100 b.. 95) Jin, |103_ Feb, 
Gen. M., 44., series 19893 & J 35 Sl‘Juiy 87 Feb. Fe ae 1926 MV & N 74 | 66 Jan. | 747% Apr. 
Milw.w North.—M.L.,6s.1910J3 & Dil0 b. 107"Jan, 112 Feb. Peoria & Kast. —Cons., 48.1940 A & O 79 Db. 73 June 81% Sept. 
oe ee .-1913 3 & D110 b. 107) Jan. 112) Apr. ee Ee 1990 April. 23% 16 June; 2944 Sept. 
Chic. & N.W.—Cousol., 78..1915 Q—F *i55 b. 13149 Aug, 139% Apr. Phila. & Read.—Gen.,4 ¢.1953 J & J 8i% | 74g Aug. 85 Oct. 
Coupon, gold, 7 RRR 1y90zJ & D124 121 June 127% Feb. Ist pref. income, 5¢.....1958, Feb. ; 697% | 4742 Mar.| 70 Oct. 
Sinking fund, Hr Pr: zy Ak O711i2b.111 July 115 Feb. 2d pref. income -1958 Feb. | 50% | 32) Mar.| 51 Bept. 
Sinking fund, 5s......... 1929 A & O106%4%).105 Jan. 109 Sept. 3d pref. income, g. (1958 Feb. | 38'y | 2514 Mar, | 395s Sept. 
Sinking fund én on ., 98.1933 M & N* 10634b, 10244 July 109 bev Pittsburg & W estern—1 g.19i7I & J 79 | 7549 Jan. | 81 Feb. 
25-year debenture, 5....1909 M & N* 1064%2a, 102 July 105% Apr. Rich & Danv.—Con., 6 g..1915 J & Jill b, PO7%Sept. 118 Jan. 
Extension, 48........ --1926 F & A’*92 b. 93 Oct. 100) Jan. Consol.,5@.. 6 6-- 1936 A & O*79'sb.: 78 Aug. 91% Jan. 
Sept. 10042 Jan, 





,1928M & 8 98S a 92%e%July 100% Jan. Rich. &W.P. Ler. Trist, S« 1897 F & A 85 Db. 






Chic. Peo. & St. Louis 





$2 
o | 5L Sept.) 75 Feb, 
734g | te Aug. | 781% Oct. 
105 









































































Chic. R.1. & Pac. —tis, coup. — 7J & J120 b. 1184eaJuly 12744 Feb. Con Ist & col. trust,5¢.1914M & 8 534 
Extension «nd col.,5s...1934 I & J 100 95'4 Mar. 10042 Aug. Rio G. Western—ist,4g..1939 J & J 
Chie st. PAM. WO U8. ae € Die  tsgdune 119 Jan | St. Jo. & Gr. alan A M & N793 by B2ly Mar, | 944 Jan, 
c ¥ & O.—6s. + Fs $ 344 June 9 Jan. o. & Gr. [slane 5 N.*85 bd. 8 Mar. , 92 an 
rays Cantun—S¢.. 1917J 2 FS . oo aoe Rt La 4 > Alt. te T. H. —lat, qs. 18 gv iid * : — bare att he Mar. 
. C. —Conuso g.1¥9 *125 b. 12 ct. 32 ‘oh. 2d pref. ‘& J I5 Db. 10L Aug, 10 Jan. 
ere ee. “S ee = 4 é : aa b. y- A a 133 — Cie & Iron Mt. —ist7s.. “1893 F & A 101 teb. se ane. ieee ae 
Coal & lron—6 g...... 1) » V8 Oct. 5 Jan. kf Sere N May | r. 
Col. Midland—Con., 4 g...1940 F & A 70% | 62) Apr. 712 Sept. Cairo Ark. & Texas, 7 g..1897 J & D 106!eb. 1034 July 1074 May 
Col. H. Val. &Tol.—C On., dg. y31M & 5S 87%b. 7S!2 Aug. 89% Oct. Gen. R’y & land gr.,5g..1931 A & O 86 b 31 May | | 93% Jan. 
General, Gq.............. 1904 J & D 93 db, SO) July 9319 Oct. S8t.L. & San Fr.—G g., CLA. 1906 M& N113 b.108) June |112% Apr. 
ge ee .—Ist, 7 g. — . ; oR hh cuss tr Feb. . Boe pS . ee ‘ “21900 => = rts seeecene | i134 Apr. 
st conso RS? 193 7 | ug. r ‘eb, 5 g., Class C....... ---1906 3 } 2 b.10 une Apr. 
Det. B. City & slpena—6 g.1913 J & J SO 90 Oct. | 9619 Feb. General mort., 6 g....... BL I & ™ 106'9b.'103 July |110 Jen. 
ae Mac.& M.—1.’ dgrants.1911 A & O | 34 ga. 291 Jan, 35° Bept. St. 1. So. West.—Ist, 48, g.. ipay M&N jt | 65's duly | 71 Oct. 
ul. & Iron Range—5s....1937 A & O° 9% a. 95 Jan. 10013 May 2d, 4s, g.,income ........ 1939 I & I |} 25° Aug, | 3514 Oct. 
Ee ee OM Oe Poy y Reh ae 17a tit guly 117. Feb. 
an. i.— on., DZ. 6 *93 b. % ct. Jan. st consol.,6 ¢.......... “11S b. 112 Ju ‘eb. 
Knoxville & Ohio, 6 g...1925 J & J102 b.102 July 10948 Apr. do reduced to 4loxv...)J & J 99 a.’ 97 July 1021 Feb. 
Eliz. Lex. & Big San. —é g. 1902M & 8 81 b. 80 Oct. 95 Jan. Montana Extension, 4 g. 1 1373 & D) 45 a.! 80 Jan. | 8742 May 
Ft. W. & Deny. City—6 g..1921 J & D101'a 93 Aug, 105° Jan, Sana. & Aran. P.—Iist,6¢.1916 3 & J\*60 b. GL Oct. | 74 Feb. 
Gal. H.&San An.-W. Diy. Ist, 5g.M &N 9 Ll2b. 9149 July 967%, Oct. Ist, 6 g.. 1926 J & J GO%b. 61 Oct. | 73% Feb. 
Han. & St. Jos.—Cons., Gs. I91i M& S*113 b. 110 Mar. 117 Jan. Seattle L.6.& ‘.—Ist,gu.6.1931 F & A’ 98 b. 95 Aug, 103° Mar. 
@ at utral—4g.......1952 é x 115 ; oa say Bs Mar. - Car. a 6 g.,ex coup. eer seasesce . e Aug. = Oct. 
3 O.—Ilst, 6g 919 a + b. 1094g July > Sept. DCOME, GS... .c0-cce-cee BBL) .cccoces 2 3 Jan. | 29 Sept. 
Coupon, 6 f. Semes ree. .19099M & 8 70 b. 68 Mar.| 76 Jan, Bo. Pac., Ariz.—6 ¢..... 1909-103 & J 102 1100 Sept. 103% May 
Iowa Central—ist,5¢..... 1938 J & D 86 b. S02 AU. 87 May So. Pacitic, Cal.—6 g. .1905-12 A & ©1102). 10912 Apr, |L14 Mar. 
Kentacky Ce ntral—4 G....1987 JI & J 502 78 July 82% Jan. Ist, consol., gold, 5 g....1934 A & O 7'leb.) 97g Oct, |101% Mar, 
Kings Co. El.—Ist, 5 v....1925 3 & J 98 97 Oct. 10012 May So. Paci ic, N. M. 65 ” Spee Vil J & J 102 b.10L July |104 Apr. 
Laclede G CWest5 neates —- as ste a% aoe oe . Te nu. C. Ore. ~Ten, D., lst, Gz 77 S + +4 | $2 Aug. | + A 
rie ¢ est.—5 w....1937 & 744 61105 Aug. 97% Jan. Birm. Div.. 6 8....c0 “1917 « & J YY: | $4 Aug. I6 an, 
L, Shure—Con. ep., Ist, 75.1900 J & J 120%b, 1174 Sept. 122% Jan. Tex. & Pac.—1st, 5 B-cccees 2000 J & D $5' | B14o Oct C 90'2 Apr. 
Consol. coup. 20,7 | pee 1903 J & D122 118) June 124 Jan, | 2d, iucome, 5 g..... ..... 2000 March, 32% 27 Aug. 3544 Jan. 
Long Isl’d—I st, con., 5 ¢..1931 Q—J 114 b.110%Jan, 116 Sept. Tol. A.A. & N. M. ae 19241 M &N 93 a.’ 92 Aug. ! 99 Feb. 
General mortgage, i v..19383 J & D 90 88 June 92% Jan. Vol A. A. &Gr. Tr.—6 ¢....1921L J & J 7106 b.103) July 108 Apr, 
Lonis. & Nash.—Cous., 78.1898 A & O 110 b. 110 Sept. 115% Mar. ‘Tol. & Ohio Ceut.—5 g..... 1935 J & J 103 b. 1024 July |107%2 Jan. 
N.O. & Mob, Ist, 6 2 ..1930 3 & J 117%sb. 113% July 118 Feb. Tol. Peo. & West.—4 g._... 19173 & J 75 b.. 71's July | 77 Jan 
_ do, _ 20,68. _.19380 3 & J 112 a. 105% Aug. 112 June Tol, St. L. & Kaa. C,- 6z..1916 J & D 8s {79 July | 91 Jan, 
E. H. & N. lst, 6@....... i919J & D113%b 111 sune 113% Oct. Union Pacifie—6 g.... 2222 13999 J & J110'%b.110 Sept. 1144s Mar, 
WOMOPOL CE. oc cckaccosca 1930 J & D115%b. 112 July 117. May Sinking fund, 8s.. ..1893 M & 8 105'4b. 105 Bept {111% Feb, 
o nifie * _ TRS 1940 J & J Sug 767% Aug, 8573 Mar. Collat. trust 442.......... 1915 M &N 6Y b.| 69 Feb. | 74 Apr 
uis. N.A. & Ch.—I1st, 68.1910 J & J111 a.101 Mar, 112 Sept. Kansas Pacitic—I1st, 6 g..1895 F & A 106 eb. 104% Aug. 11L Jan, 
plonsel., “6 Ee: 1916A & O 94 b, 84 Mar. 98 Apr. 1st, 6 @....-00--.22-.--.1896 3 & D103%b..107 July |10953 May 
M uis. St. L. & Texas—6 g.1917 F & A 55% 65 Aug. 88 Jan. Denver Div.—6 £ cana 1899 M& N110 b.106 Sept. 11144 Mar. 
or A wenbemneil Ist,6¢g.1908 J & J 1134eb 11153 Jan, 11512 June lst consol.,6 g..... ....1919M & N.10740b.'105 Auy, 11142 Apr 
un 9a eer ae ae 1899 M & N 10644), 103 June 108 Apr. Oregon Short Line: —6 g..1922 F & A 100% b.) 95% Aug. | 10649 Jan, 
c Cent, —Ist,con.,78..1902M & N12243 118 June 124% Apr. Or.S.L.&UVhN.—Cou.5 g.1919 A & O 72% | 66 yo 4 80% Feb, 
gpm » 08 — .1902 M & N 1US842b. 107 Mar. 108 Feb. U.P. Den. & Gulf con, 5 g.1939 J & D 72%ab.| 64 Aug.| 82 Jan, 
- Lakesh. & W. —ist, 6g. 192L M&N* 12142b,117 June 127 Apr Union Elevated—6 g...... 1937 M & N 110% |106 Jau. |112 Oct. 
M awry & Imp.,5 g...... 19z9F & A 997% 97 Aug. 101% Jan. Virginia Mid.—Gen. m.,5s, 1936 M & N’ 807% 73 July | 89% Feb. 
24 & T.—Iist 4s, g......19903 & D 794 | 74% Jan. 794 Oct. do stamped _. M&N 81 b.| 82% Oct. | 90 Feb. 
ue piee acids anc ead 1990F & A 45% 36 July 48 Sept. Wabash—Ist,5 ¢........... 39M & N 102% | 964g May |102%2 Oct. 
3a i iflc—1st, con.,6 g.1920 M & N 108 103 May 111 Mar. 2d mortgage, SS ee 1939. F&A 78 b,| 70 Feb. | 80 Aug 
Pa: Di dia ciedapebecseanua’ 1906 M & N*ill b.105 July 116 Apr. Debent. M., series B_....19389J & J 45 b.| 27 Mey 51 144 Sept. 
= of Mo,—1st, ex.,4g. 1938 F & A 96%a. 94 June 100 Jan. West Shore—Guar., 4s.....2361 J & J102 | 999 July |103 Jan, 
a. extended 5s _...19388 J & J*102 b. 99% Jan. 1035 June West. N. Y. & Pa.—Ist, 5.1937 J & J 99 b.} 96 Jan. 101 Feb. 
_ e & Ohio—New, 26. 1927J & D114 b, 112 Jan. 11749 Apr. 2d mort., 3g., 58C.........1927 A & 0*33 b.| 27 July | | 3619 Sept 
Bash. Ch mortgage, 1933 M & 8 66 62 July 70 Feb. West, Un. a ae yaa in 385 & J100 98 Jan. 100% Apr. 
c 1. & St. Ce tee” 73.1913 J & J125 b.124 July 12742June Wis. Cent. Co.—1st, 5 g. 1937 J & J 93%b.) 83 July | 2 4 Jan, 
SS | See 1928 A & O* 1034b. 102% Oct. 107% Mav BOODIEO, D Fo oncc0s cocsce ce ' 35 b.' 28 July Sept 
NoTE—“ b” indicates price bid; “a” price asked; the Range is made up froim actual sales only, * Late st price this week. 
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— | } 

SEC SECURITIES. Bid. | Ask. SECURITIES. ii Bid. Bia. | Ask. SEC URITIES. Bid. | Ask, 

\| Burl. Ced. R ap.& No.—(Contin’4)— 
Minn, & St. ‘L.—1st, 7s, gu..1927| 109 |....060 

Iowa C. & Weat. —Ist, 7a....1909|* 95 {100 

Ced. Rap. IL. F. & N., 1st, 63.1929] 97 |1001g 























B & 0.8. W.] Ist. £2, 


. | 
Railroad Bonds. Mon. Riv., 13t g., 2. 
} zeaou'l Ohio Reor. Tat, digs. 19: 30) 











100 






























pane Btock Exchange Prices.) Bost. H. Tun. & W. —Deb. 53.1913] 93 9s l 
Ati ama Mid.—1st, g.,68....1928, 82 |. ....| Zrooklyn Elevated—2d, 3-58.1915) ...... SS eae 1921|* 80 | 92 
ia nes Dan: .—ist g., 68..1917| ......|......|| suff. Roch, & Pitts.—Gen., 58.1937) ...... | 94 ||C.Ohio~ ‘ol. & Cin. M.1st,4198.1939) ..... ha 
Balt. & ac.—zd W. D., gu. 65,.1907| ......|....-- || Roch, & Pitts.—1st, 68...... 1921) -116 oaenaanie ‘ent. RR. & Bank.—Col. 12.53.1937] ...... 93 
58 om 6s, Park B.1919| 115 i] do Consolidat’d lst,63.1922| 114 {116 || Chat.Rome&Col.—Gtd g.53.1937| 79 | 85 
» £0 “ 1925; 105 |. .|| url Ced. Rap. & No.—1st, 58.1906) 98's) 99 || sav.& West.—Istcon.gtd.55.1929)* 73 |... 200 
1988] 105 ‘|| Consol. & collat. trast, 58...1934! 89%) 90 |! ‘ent. of N. J.—Cony.deb., 65.1908 ..... ol. --e0e o 











* x0 price Vriday, Lhese are the latest quotations made this weed. 
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* Nu price Friday; these are the latest quotations made tis weer. 






















































































































































SECURITIES. | Bia. | Ask. || SECURITIES. | Bid. | Ask, || SECURITIES. al Bid. | Ack, 
ED —_—_—_—_— 
@Ooentra! Pacific—Gold bds, 68,1895 106%)...... Gal. Har. & San Ant.—Ist, 6s.1910 100 Penn. RR.-P.C.&S.L.-1st,c¢.,78. 1900. “110, aia 
Gold bonds, Gs.............. 1896 107%'...... Gal. H. & 8, A.—2d wmort., 7s..1905,* 100 Pitts. Ft. W. & C.—Ist, 7 78..-1912;*139 139%, 
Gold bonds, Gs.............. 1897) 108 %)...... WeSE, Bs, BE GB... cccccnces 19: 31) aS Sees ’ SR eeeer 1912, e138 140 
Ban Joaquin Br., 6s......... 1900) 1051¢)...... Ga. So. & Fla.—I1st, g. 6 Se eS aR: 1912) ao “ 
Beert. Old Ss... ....ccccccees 1939 100 |...... Grand Rap. & Ind.—Gen. 5s..19: 24) , Clev. & P.—Cons., 8s. fd., 78.1990; 12245 
Land grant, 5s. «............ 1900' 98 | 99 Green B. W, & St. P.—I1st 6s .19! "" 78 | 80 en sink.fund,.........- 6s, 1892/*101 ly 
West. Pacitic—DBouds, 6s....1899' 104%4)...... 2d income, all subs. paid shpeekel. 26sees]-ensee LLY. & T. H.—1st, 6s., 7s. 1897) lil 
No. Railw ay (Cal.)—Ist, 68.1907) -..-. eniens | Housatonic—Cons. gold 5s. ...19%7 “103i5) 106% ‘Sa, esse 1898 *107%4 
| eae 938 7 oe N. Haven & Derby, Cons. BA BOER cccccclesca. ) OO , eee .1898) 
Ohes. & O.—Pur. M. fund, 63.1898) 1094%}...... Hous, & T. C.—Waco & N. 7s.. 1903) 112 |...06 Peo. &E.-Ind.B.&W.-1st, pe 78,1900) 112 
6s, gold, series A............ 1908) 114 |116 Ist g., 5s (int. gtd,.......... 1937} 100 |...... Ohio Ind.&W.—Ist pref. 5s..1938) ...... 
Ches. 0. & So. West.- —* . 63..1911/|*..... | 80 | Cons. g. Gs (int. gtd)........ 1912) 98% 99% Peoria & Pek. Union—1st, és. 1921) 113 
Chicago & Alton- .1893} 105 |...... Jen. g. 4s.(int. gtd)......... 1921|* 61 | 6212| 2d mortg., 449s...... 2 70 
Sinking fund, 5 ach ae 1903 12149. Debent. 6s, prin. & int. ¢td.1897 4 timed 85 | Phila. & Read.—3a pref. convert | ......; 
Louis, bg Mo. River—1st, 73.1900,*114 5 Debent. 4s, prin. & int. gtd. 1897)" DD lneccee Pitts.C.C&St.L.—Con.¢g.4%sA1940; 100 
_ 5 See 1900} ..... tees [linois Central—1 Ist, g., 48 ...1951/*..... 105 Pitts. Cleve. & Tol.—ILst, 6s.. a 22)" 109... 
Bt. L. Seaise. & Chie. -—Ist,78. 1894| 103%9]...... BE A NO sin nasncccacecs 1951; 89 | 90%) Pitts. & L. Er.—2d g. ds, “A".1928) ...... 
Ist, guar. (564), wee..--1894] 103g]... Springf. Div. —Coup., Diccn 189s; 106 |...... Pitts. Me. K. & Y.—1st Gs... 1932 

Miss. R. Bridge—1s t, s, f.,68.1912| 104 |...... Middle Div.—Reg., oy hicauee PERRIER fence. Pitts. Painsv. & F.—Ist, 3a. ..1916} 
= Burl. & Nor.—Deb. 68...1896] ......|...... C. St. L. & N. O.—Ten. |., 7s.1897)"111l |...... Prese’t & Ariz. Cent. Ist, 6s,¢. 1916) 

nic, Burling. & Q.—5s,s. f..1901' 101 | —_- i Ms Beha tcaneteness 1897|"1U1 |...... 2d imoome, G6. ........00+... 1916} 

5s, convertible.......... ... 1803 ,*1094}110 RRS 1907 Rich. & Dauv.—Debenture 68.1927} 

Iowa Div.—Sink. Ssemende 5s..1919/*1C2 |L06 Gold, 5s, coupon .......... 1951 Equip. M. s. f., g.. 5s.....-... 19% OD} | 

gy eee 1919|* 91%]...... Mewp Div., Ist g. 4s..... 1951) Atl. & Char.—l1Lst, pref., 78..1897) 
| OY TSE 1921; 81%X]..... Dub. & 8. C.—2d Div., 70. ..1894| do. Income, 6s --1900)° 

Chie & Indiana Coal—Ist 58.1936) 95 | 97%; Ced. Falls & Minn.—Ist, "1907! Rio Gr. Junct.,1st,guar. 9: 
Ohi. Mil. & St. P.—1st,8s,P.D.189%) .. Listy! Ind. D. & Spr.—lst 7s, ex. pon 1906) Rome Wat. & Og.—1st M. 7 

i ee, We Bcccasccescec 189%! 117 | ..... [nter. & Gt. Nor.—Coup. 6s... “1909] St. Jos. & Gr. Is,—2d ine. 

sk NPS S Meee 1902} ..... 1125 | Kanawha & Mich.—Mort. 4s. 1/90! Kan. C. & Omaha—lLst, 5s.. 

Ast, La Crosse Division, 7s. 1895) 117 sesese Kan. C.Wyan.& N.W.—1st, 58.1938) St. L. A. & T.H—2d m. ine.7s. 

St * Saawee BOOT! BAT fnccoas L. Sh. & M. So.—C. P.&A.—7s. 1892 Dividend bonds............ 

se. aaa TT J £2. Buff. & Er.—New bounds, 78.189%} Bellev. & So. Lil.—lILst, 

ist,C. @ M., 7s......... 1903} 123 |..... Det. M. & T.—Ist, 7s........1906] 123 |...... Bellev. & Car.—1st, Gs. ... 2: 

Ast, I. & D. Ext 78...1902/*125 *]...... Lake Shore—Div. penta, 2°. sg) 11334115 Chi. St.L.& Pad.—1 st,gd.¢.5s8 1917 7 

1st, I S & BBV 4 BOiccccsss 1919/°101 |.... Mahon’g Coal RR.—1st, 58.1934) 105 |...... St. Louis So.—Ist, gd. ¢ 48.1931) 61 84 

Ast, I. D., 7 lol) 11) Kal. All. & G. R.—ist me DnB cacasabaenese do 2d income ,5s.1931 5 

1st, H. « D..5 1910," 99 -----| LehighV.,N.Y.—1st gu.g fos 1940} ...... 100% Car. & Shawt.—Ist g. 4s....193z 

Chicago & Pavitie is..19164 Ll4ay! .. Litehf. Car.& West. ist 6s. #.191t:|"...... 93 St. Lou. & 8. Fran.—Equip., 75,1805 

pp tng D v. sonal ae 1004 Long Island—tst, ; 117 «lly GEE BO cntipccctitiunnaesds 1931 

C. & L. Sup. ; 921/" 102%} ...22. N.Y. &R *way B.—is t,g.58.1927| v7 |100 Ist, trust, gold, 5s... L987 

Fargo & South. , Gs, Assu...1924! 110 |...... 2d mortg., ine............. 1927| 26 34 Kan. City & 8.—l1st, g...191¢ 

Ine. cony. sink as Smithtown&Pt.Jeff.—1st,7s 190.) ......)---.-- Pg” S. & V.B. Be.—Is , Gs. .- 191 

Dakota & Gt. Souih., 09 | Louis.Evans.& St. L.—Con.5s. 100) .....- St Paul & Daluih—1s 93 
One. &N.W. ~30 ye er Geta, BOLE) cence foscas Louis, & Nash.—Cecil. Br, 7s. 14 oo “2d mortage _ re 

‘ pata & L. S. ist, 68....190)/°106 j...... agg pacar Division, 6 fe . Paul Minn & M.—Ist, 

De. s M. & Min Mm, asnes Le ouis Division, 1s Di4is!...... ‘dd mort. RS Se eee 1 

Iowa Midland—ist, ss......1900 "120 |...... ‘bd a2... = Minneap. U nion “lst, 6 

Peninsula—ist, conv., 74...189=) 120 |...... Nashv. of Mont. Cen. — » guar. 

Chic. & Milw iG? s. t.,6s.- OP Beanscs Ist guar. , RB Ssesnen 

Win. & St. P.—wd, 73........1907) 123%]...... 10 40 102% Last. Minn., 1 t OO fissann 

Mil. & Mad.—ist. s........1907) LLL j...... 5O year g ts fae San Fran. & N. P.—I1st, #., 53.1911"... 101 

Ott. C. F. & St. P.—1st, 5s..190: | 1u24s}...... Pens, & At is t, Gs, gold...192)| 103 |...... Shenan.Val.—ist 7s *trree.1 909] 227772)... 

Northern Iil.—Ist, 58.......1910) lLu2te;...... Coilat. press, ON Peas 13 100 a Gen. 6s, z., tr. Lec. asst’d. SEER vnadecticnsual 
GO.R L.awb.— Ma 8. 1005)"..... 7G mash KF! & 8. Ist eu. 5s.,1: 9s South ¢ urolina ) 

Bet, D2en........ (| aa > Loud val. &Ch. —Gen. 0. ff. 50, 39H | cccccs So. Pac 
Exteusion, 4s.. a) _| is Lou. N. O. & Tex.—ist, 48......19034] sccces|.ccee Te xas C 
ot Okuh & Des M 2 927 m 2d mort., 58 ...........- a  *) Pee See Ist ine 
3 8. P & Kan. Cit SQUG! ncsesctesnens Louis. St. L. & Vex.—d g, G3... 117] ..... |...... T s&N Orle aus—ist,7s. 1905] ......|-s000 . 

Minn. & N. W.—isr, oa ee Minhiditan Ry.—Cons, is 19K iasiohond ne Division, Ist, 6s iYlz| 10k occee 
Daic. St. P.& Miun. §...191 lvl -3 | Memphis & Charl.—tis, gold..192°{ 99 {...... Tex. & Pac., E. Diy.—Lst, 1905)"100 |.-.<6 ‘i 

8. Paul & S.C, 191 lev jLl2d Ist con. Tenn lien, 7s.......1 1/5] 110 |...... Third Avenue (N,.Y),—I1st 5 58, 193; 110 jlll'e 
Ohic. & W. Ind.—1st 63.101 ae) SR Mexican National—lst, z., 6 100 | Tol. A. A. & Cad.—6s.......... 191 

General mortgage, -. 193. "114% /1151 2d, income, Gs, “A”......... i 46 | Tol. A. A. & Mt. Pl.—6s.... 

On Ham. w b.—«: i A EE 2d, income, ba, “B.. 2.2... ‘ 1t | 14 |. Tol. A AL & N. M—5Ss, g 

2d, gold, 4ox........ 19371 .ccso nad Michigan Central—ts......... 19u;.| 115 j12zv | Union Paatic—1st, 6s......... 1846) 107]2).....6 
On. L st. L.& Chic.—isi BIOBE! ccccce 92%5 Coupon, 5s Stil | De Mannan ehesareees steadied 1897; 108%4).--... 

Consot , b= DE sacasaloasncs Mortgage 4s eae Lys} LUDlo _— 
Cin. om. AY I Mil. L. § S.cW — Collateral Trust, Gs......... 19Us! a 
Oley. Ak. & C 2d 63.193(} 92 |...... Mich. Div., ‘ Collateral Trust, 5s........- 1907 | 
©.C. c. ‘¢ St. L. fa=—48, 19386 |*...cccfevcees Ashland Division—-isi, 6s 2192 5 Gold, 6s, col. tr. : otes 

Bt.Lou. Diy isi Ol.ts’tis,g. 1940)" 85 j...... | RRR SS ee ©, Be. TW. PF. Cig F800 11895) 

Spring.&s ol.Dav, ofS 48, UDA] 22... Jocceee Minuo.& St. L.—Ist, g. 7s...... wet LEO hissccs Ateh. “Col. & Pac.—I1st, 6 

WhiteW. Val. Div.— $6.8. 60. IDE! nccss feccece Jowa Ext~usion, Ist, 7s..... iyor | 10455 it Oot | Atch. J. Co. & W.—I1st, 6 

Cin.San.a&0'l —Con. | -t,¢.5s, 192>| 2.22. )...... , fa Lo a 57% U. P. Lin. & Col.—Ist, & - 08. 1915) 

Gi.Col. Cin. & Ind.—1: 31.158 ‘eee Southwest Ext.—I1st, 7s.....191¢|* 95 epee Oreg.S.L.& U.N. COLUESL. 08.1919) 

Consol. sink. fund, 7s....... oT”) re ae Pacitic Ext.—Ist, Gs ....... oe Utah & North.—Ist, 7s..... 190}, 105 | -.--00 
Cleve. & Mah. V.—Gotu, ! -19G> "102 {110 Impr. & equipment, 6 gee] 535 | 6o Ce ea 19z26|* 75 | 79 
Colorado Midiand—1s¢, s., Gs.1980 | 107 {110 ||Minn. & Pac.—I1st morts., 58.1: <a reese Utah Southern—Gen., 7s ..1909} 97 |...--. 
Columbia & Grecn.—}) .- Ll 2 eae Minn.8. Ste. M. & Atlh.—Ist. 58.1921 | Po, a S* eee 1909} 95 | 97 

Sd, Gs.............-.. -192¢| ...... Minu.St.P.&8.8.M—1st ¢.£.48.193>~ | Valley R’ y Co. of O.—Con. 68.192 _ er ie 
Del. Lack. a W.—Convert. 75,1892 |"Lo2 foo... Mo.K.&T.—K.C.&P., ist Lon | Wabash—Deb. a + Se een “2. 1YZSY| ......|-- 

Mortgage 7 EB. rccrecereccccees 100.) 1304/1322 Dal. & Waco—Lst, 5s, YAG No. Missouri—Ist, 7s....... lsd!) 108 

Byra. Bing. & { 12545)127 oe Pacitie—Trust 11, 8t.L.K.C.4&N. =" ie, “«R R.78.1895/"105 

Morris « | 914/138 | .. SOU GOR TA, Biecccssndanccnas 192 8t.Charies Br’ ge—1st,6s...190s8| 103 |...--- 

Bonds, 7s ‘ "11 + jt Su.L.&I. M.-- Aric. Br., 1st, 75.180. West. Va. C. & Pitis.—Ist, 6s. 1911/ "200 | -.-200 

78 of 1571 ‘ 1194! } oe & Ohio—Iist ext., tis... 102 W heeL. & L.E.—1st. ds, gold. 1926] 102 'g)..-.- ° 

1st, con., guar., 7 lvl 135 j158% . L. & Cairo—s, : wuar acne 193 Extension & Lup. g., 5s..... 1930) Y9i% 92 
Del. & Find, cc an. —Ist, a7 1801} O99%!...... ‘Morgan's La. & T. —18t, 6s.... 102 { Misceilaue ous Senda. 

Coupon, 7s...... baa eie Isiid RUZ NOW NG BHR Tis <canwssensosnensonsas Wis! 11d foi... | Amer. Cot. Oil Veb., g., $8...1900) 1004 i61 

Pa. Div., coup., 78......... ‘ Nash. Chat. & St. L.—wa, ..1907|*109 |}...... : Amer. Water Works—ist Ga. 1907) ..... Jeceeee 

Albany & Susq.— ‘ 1264 New Orleans & Guif—ist, ‘es is 192 | oer Dininsen DR SOE. Bile BR. cccctacccanien 

Ast, cons., guur., Gs....... 1906} 116 |120 |!N. O. & No. E.—Pr. 1, g., 6s..191..] ....../...... | Cahaba Coat Minis 4. 

Rens. & Sar.—lsi, coup, 78.1921'*140 |147 |IN. ¥. Cent.—Deb. g. 4s.......1902] 1O0u |...... Chic.Jun.&8. Yds.—Col.t.g,5s, 

Denver City Cable ---19ems]| 95 j100 | NJ. June—Guar. Ist, 48...19s6 |x ae See Colorado Fuei—Gen. ts ..... | i - 
Denv. & Rk. G.—Iwp., x., -192s8| 73 | 79 |! Beech Creek—I1st, gold, 4s..19U0! ...... | 954 Col. & Hoek. Coa! & 1.—6s, ¥-. | 9s 
E. Tenn. Va. & Ga.- -1900 *110 Lilt - Y. N. H. & H.—1st, veg. 48.1905 /*105 | ..2... Consol’n Coal—Convert. 6s... 1897) *L03 4% 105 

Divisional 5s............... 1936)"1L05 |...... Y. & Northern—lst, g.. 58.192 Cons. Gas Co., Chic¢.-1st gu.5s.1936/" Zu | 

Ast ext., gold, 5s............ | 75 w 2a Misc phnicaahde Munha sn aaaaed 1927 | Deny. C. Wat. Wks.—Gen.g. 95.1910) ......)- 

Eq. & linp., «.,08.... cccesh Ri" BO li .ccce . Y. Susq. & West.—2d, 44os.195.| ......| 80 | Det.Un.Depotestn—Ist v. 4s.1933]4...... | 

Motnle & Biri. st, 5 Bone BDSG! ccccccloscecs eo eee6., Gh, Bo <cacesccecs 194i} a2 | 8a Edison Elec. tlt. Co.—I1st, O38. lvl} eka 

Alabalua Ceutra!— ist tis... North’n Paci.c—Divid'd serip exi.|*102 |... Equitable G. & f.—1st Gs.....1900) GL 
Brie—1st. extended, 78....... { James River Val.—Ist, 6s...193¢| 105 | ..... Henderson Bridge—lst xg. 68.1931) lu7 

2d, extended, Sa............. ‘ Spokane & Pal.—lIst, 6s..... | 102%'/105 | Hoboken Land & {mp. -£ -1910! 106 

£d, extended, 42s........... 192 St.Paul & N. P.—Gen., Us..192)| Llé%) 117% - pe meer Union teieg u wy z19il 10344 10712 

4th, extended, ox, Lanai It Helena& Red M’n—\1st,z., 68.19% Cd y9 | Nation’ Starch Mig.—Is st, Ga. lyzu| vo | 97 

Sth, extended, 4s............ lz Duluth& Manitoba— Ist,u.6s1951) 1lodte)...... N.Y. & Perry C & 1.—I1st, ¢. 68,1920) ...... 

1st, i Til. COUP, «Se. 0 ee iv: Dul.&Man Dak.Div.—1Lsits.193.! L04a%)...... Northwestern Teiegr: sph Tey 1d #4 “Ludi 

Reorg. +» Ist ten, ¢ Coeur d’ Alene—ILst, 6s, goid. 14 16] Set at, SEAS People’s Gas & Coke ¢ 1st g.6s,1004) ......)-. 

B. N.Y. & E.— is BAAR Oia on a cacnasecs 19> |*...... 1u5 Co., Chicago...... § 2d g. Us plyual’ v2 

N.Y. L. kh. & Ww. Cent. Washington— Ist,y.,s.195 | Pe, LuV Peoria Water Co.—Gs, g....... LY1Y*1OL |..-.- 

Funde ene , Nortolk & cek-Ghamasen te. 193.) 1209g}...... Pleas. Valley Coal—Ist g. 6s. 1920) Suto 10235 

Income, bs. oe cesececces New River, 1st, 6s ..........19%- Proctor«& Gamble—1s st, g. oy Gee ee e 

Bull. & 8. W.— Moits } imp. & Ext., Ga.............. 193 West. Union Lei.—7>... Lo/d-19 0; *11Z |..c0e : 

Jeffersou—sst, wu. Adjustment M., 7s.......... 1y2 i Unlisted tfonds : 

Coal & BR—65- 002 Bamipmont, 56..........cc<s- Tus | Ala. &Vicks.—C Jonsof Bt 21, A&u| 90 | 93 
Bvans. w 't..- ~ist,con 8 Cuunch Val. Ist 5s........... 1957| 9 vd M., income Uill’94,192L..A&0! 70 | 80 

Mt. Ve ruou—I st os ......... Scieto Val. & N. E,.—1s1, “190 t ae Vicks. & merid.,ist Gs, 1YZL.Aw | %7ly 100 

Sul. Co. Lrauch— £08 Ova. & Lake Ch.—1st1 con. 6e. .lgzi} 104 105 Atlanta & Charil.—ist Ts, 1907 od ded 117 |129 
Evans. & Indian.—1si, cons.. VOmo & Miss—2d cousol, 7s...141i)*...... ll6é | Comstock ‘Tun.—Inc.4s, LY1Y.M&N| 31 35 
Flint & P. Marg.—Mort., Spring. Div.—Ist7s.......... 1MUH!*, oo... 114 | Georgia Pac.—1st 6s, 1922....J&d) gy [100 

ist con. goid, d8.............:$ General 5s, .... OS ESE ye Consol. 5 g., 1923 5slg’ O4 

Port Hwon—.st, Ohio River RR.—1st 1936} ...... YS Income 5s ... ..- 

Fia. Cen. & Pen.— + ong Fl, IN ceca as | eee eee Little KR.& Mem.— 1: ji 3 
Fu Worth «a K. G, ' ee Oreg Ry & Nav.—Co! bt BPR kc SA Mem.&Charl. Cons. ighs os Sded Liv 


























QcCTOBER 24, 1991.] 





THE CHRONICLE 


699 








—— 


Zuvestment 


Railroad Tntelligeuce. 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains ertenled tables of the Stocks and Bonds of Rail- 


goads,and other 


‘ompanies, with remarks and statistics con- 


cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


ecribers of the CHRONICLE, 


Extra copies are sold to sub- 


ecribers of the CHBONICLE at 50 cents each, and to others at 


§1 per copy. 


The General Quotations of Stocks and Bonds, occupying 


tx pages 


of the CHRONICLE, 


Saturday of each month. 





are published on the third 





_ RAILROAD EARNINGS. 


| _ | Jan, 1 ‘to to Latest Date, 


Latest Earnings } “Repor “ted. 


RoOapDs, 


ee 


Alabama Mid?’a. |Septemb’r 
Allegheny Vai. 1 Aus cust. 
Ateh. T. &S. Fe. 
Half owned of, 


Total —_——- 2d wk Oct. 


8t L. &San F.2d wk Oct. 
Halfowned../24 wk Oct. 
Tot.8.L.&8.F. 21 wk Oct. 





Agg. total .. 
Atlanta&Char.*| August... 
Atlanta & Flor’a|se _ptemb’r, 
Atlanta & W.Pt \Se ptemb’r. 
B.&0. East Line=|Septemb'r. 

Western Lines|Septemb’r. 

Zeta ...<0 
Bal.&O.Southw 
Balt. & Potom-. 
Bath & Ham’nds| August ... 
Bir. & Atlantic. Ise ‘ptemb’r. 
Bir.Sh.& Teun. RK) August. 
Baff. Roch. & Pit'}. 


August... 





Camden & Ati. 
Cana‘tlian Paci 
Cp.F’'r&Yad 
Car.Cum.G&Ch. | August. 
Car. Midland ..) Aucust.... 
Ced.Rap.& Mar..!Septemb'r 
Cen. RE& Bes Ju 
Central of N.J../ 4 
Oentra! Pacitic..! 4, 
np 


}Anmgust. 
‘2d wk Oct. 





Central of $.C..| 
Char.Cin. 
Charlest’ 
Char. Sur 





& Chre! sy pie 
4 Su 





Cheraw.& § 
Ohes. 0. ¢ s 
-|Septemb'r. 


Chic. Bur ‘ & 0 4 ist 








2d wk Oct. 
vd wk Oct. 


2d wk Oct. 


2a wk Oct. 
Bar. C. Rip. &N |ist wk Oct. 


jd wk Oct. | 


! Weel or Mol 























-|Septemb’r./2,¢ 
2d wk Oct. 


A, 


Chic.& Bast. fh 2d wk Oct.| 
Chica rie.|aucus:....| 
Ohie. Mi}. & SUP |g wk Oct.! 
Chic. &N’thiw'n eptemb’r. 
tem 
k Yet 






k O¢ 


herd 


Oley. & ( anton, 
OLCin.ch 

Peo. & Hust'n. 
Clev. & Marietta! septemb’ 
¥ \T 
Oolor. Midiaud. 2G wk O¢ 
Col. WH. Vo & Pot.!Sentemb’ 


Col.Shawnee&H 








wa Oct. 
Septem!'r.| 


{ wk Oc . 


Septeny'r, 


¢. 
24 wk Oct | 
12d wk Oet.! 
t 
t 


Colusa wike..) Septemb'r, 
Conn. River .... August.... 
Current River..lvd wk Oct.! 
Denv. « | io Gri |20 wk Oct 


t 
t 
Des ese & NOS -ptemb’s 
Des M. v Sept ir 
i t 

t 





Duluth. «Wim 
E.Tenn.Va.dcGa. 
Elgin Jol, &East 
UZ. Lex. rier . 
Evans. &in d "lis! 2 
Evansy, & 1. HY 
Fitchburg. anne 
Piint.& P.M aru 
Florence ....... 
"eC Cent.a& P. 
- & Rio Gr. + 
a. ¢; ala wv No 





. ne v vk Oct. 





3a wk Oc t. 
August ... 


w 











1891. 1890. 1891. | 1890. 
¥* \ % + * 

48,903 ee a as 
244,673 242,349) 1,633,817] 1,676,512 
799,407, 725,935/25,518,306/23,892,5853 
39,463 37,313] 1,323,379] 1,282,387 
8: 38, 870 763,278/26,841.787/25,175.068 
148,975 5,251,056 997.998 
36,655] 1,295,970 12 96,588 

185,630] 6,547,028) 6,: 85 





2 222 R2: 3 


19892 
305.042 
5010, a4 
7.7 7| 





e901 
13.57% 


5) 1, "065 5 
35,770 





2,750} 

104,086 ¢ 
2.920 3,483 
184, 300) 188,000 
14,074 
26,405 
9.054 
21.338 
216,498 
1,215 
155,005 
52,382 
80,000 73,067 
6,522 6,519 
23,331 22,620 


TO1L,640 
50,251 


641,698 
54,360, 


2.086 2.490 
“7, 762 20,720 
11.514) 9,236 


3.747 


33,338,711)3 








a 8=—s- s@avseees 
eee ae 
46,525 330,870 326.875 
2 1,710,630 gv Fs 019)13,858,245 
512,193] 4,083,126) 4,210,928 


18.260,175 18,069,173 
L.S16.961 
1,114,556 
1. 343 
58,319 
126,688 
1,484,004 
2,380,434 
592.009 


> , 
2,769,888 


























73,003 











Latest Earnings Kepurtea,. 





Jan.1 to Latest Date, 
























Roane, Weekor Mo| 1891. | 1890. 1891, 1890, 
by + ® 

Georgia RR...../August.... et 751) 1,153,916) 1,090,836 
Geo, 80, & Fla..|Se;temb’r, 61,488 552.606 524,168 
Georget’n & W’t'| August. ... 2,930) 27,913 26,402 
Gr. Rap. & Ind..|2d wk Oct.| 50,172! 1,898,131! 2,037,017 

Cin. R.& Ft. W.|2d wk Oct. 9 71) 351,379 372,607 

Other lines. ../2d wk Oct. 4,695 177,455 171,210 

Total all lines./2a wk Oct. 61,838 2,426,966) 2,630,834 
Grand Trunk. ../\Vk,.Oct. 17 419,521 315,340 ,401/15,996, "294 

Chis & Gr. Tr.|/Wk.Oct, 10 68,311 77,467| 2.842.873 2°918,501 

Det.Gr.H & M|Wk.Oct.10} 27,136 25,540] 923,777 870,136 
Great North’p 

St. P.M. & M.) septemb’r. |1,302,231/1,097,356] 7,231,532] 6,454,499 

East. of Minn.| eptemb’r.| 158,188) 104.196 728,942 485,555 

MontanaCent./ ‘eptemb’r | 106,404) 109,902 910.972 800,346 

Tot. system.) ‘eptemb’r.|1,566,822)1,311,453] 8,901,443] 7,740,397 

Gulf & Chicago.| ntemb'r 2,947 2,890 26,565 30,023 
Housatonic..... August....] 158,658) 152,990) 1,004,713) 1,015,688 
Humest’n&sShep ecuab’r. 18,000 15,170 122,504 "116, 969 
Hutch. &South’n) eptemb’r. ares err 
Illinois Centr’l..| eptemb r.|t,638,907] 1,552,924] 13,278,296 
{ud.Dee.& Quin.| sptemb’r. 41,457 39,876 350,613 é 512 
In. & Gt.North’n!2 | wk Oct. ‘ 109,333] 2,919,886) 2 2,94 9.7 726 
Iowa Ceutral...| d wk Oct. 1,334,861 9237, 668 
fron Railway... ntembh’r. 25,613 27,530 
Jack’v.South’tn}2d wk Oct. 74| 546,957 
renv.T.&K.W.|Aucust.... 13 415,618 
Kanawha& Mich] ist wk Oct. 71 252,569 
Kan. C. Cl. &8p | 2a wk Oct. ed 219 330,649 
K.C.F.S. & Mem.//d wk Oct. 10012 2 1G 24 3.732,083 

Cc. Mem. & Bui.) 1st wk Oct 21,657 764 $88,552 
Keokuk & West |2d wk Oct. 9.041 +s Fg 280,781 
L. Erie All. & So |Septemb’r. 6A5 57] 6.370 13.956 50,426 
L. Erie & West .)}2d wk Oct. 6%,289) 64,77 | 2,501,622] 2,391,204 
L. Shore & M.S |July.....-- /1,701,812]11,390,897 


Lehigh & Hua.. 
L. Rock & Mem 
Long Island.... 
Louis. & Mo. Riv 
Louis. Ev.& St.L 
Louwisv. & Nashv. 
coute, F A&Cnu 
Louisv.N.O. & 1 
Lou, St. % & Tex 
Lyneho.&Dar'u 
Memphis & Cha: 
{Mexican Cent.. 
{Mex. Nationa! . 
{Mexican R'was 
Mich.C.&Can.So 
Mil. L.Sh. & Wes! 
Milwaukee & N« 
Mine ye Te 
Miuneap. &8t. 
W.se.P. & 8.5 
Mo. Kan, & Tex 
Kan. ©. & Pac 
Total Syst'm 
Mo. Pac.& tronM 
Mobile & Birm.. 
Mobile & Ohio. 
donte rey&M. G 
1.Ch. &Sth wb 
N. Jersey & N.Y 
Jew Ori. & So’n 
i. ¥.C.& H.it.d 
.¥.L. BE. & W.} 
.Y. Pa. & Olu 
v. ¥.& N. Kug. 
N.Y. & Norti’n. 
1, ¥. Ont. & W.. 
r¥. Susq. & W. 
ortolig w West. 
the ast nis. C 








Vortue ro Pacill 


septemb’r. 


lst 


2d wk Oct 
July .....- 

2d wi Oct. 
2a wk Oct 
2d wk Oct 
2d wk Oct. 
3d wk Oct. 
septemb’r. 
2d wk Oct. 
2a wk Oct. 
2d wk Oct 





BLUGI 
17,303 
87,267 


wk Oct. 


401,310 
GUO bi 
GS.819 





Wk Oct. 3 68,5 0 87.100 
July. ..... 1,261,360) 1,193,704 
3a wk Oct 74,115 Sy¥.853 
ton ut 40,7606 32,725 
epten.w’. 3,92 12,43 
s 


‘pte: 
eptemb's 


aT 


thwk Se} 
wk Oot 


who 


lst wk Oct 

-|Septemb’r. 
septem'’r 
sepremb’r. 





vk Se} 








496): 307 
, oo 








Aucust.... : 26.8 7 
Septemb’r. | 3.5 584) 11.992 
smab'r. | L123: 1 3,592,8 -0 


seymt 


August....) 2,946,268 4.793,618 
sugust....1 699,624) 657,071 
August....| 572,101] 570.731) 
Sentamb'r.| 17,384 10,453 
2d wk Oct.! G3.208) 53,427 
[Se sptemy'r. | 158,124) 145,7 6 


-| 2d wk Vet.} 217,749) 201.5 »| 
;August....| B6,755 1.35 k 
i.| August... omen GLO} 


DASH IN 


2d wk Oct.} 673,203] 663.892 
No. Pac. &W.C.) 21 wk Oet.; 781.575 
dO X M108 ..002 jd wk Oct.| 102,777} 
Judy Uiver.....- jist wk Oct. 15,0: 
jhio Southeru. 1 Les 


}2d wk «et.] 
ly. 


Joio Val. of Ky. 3w 


Pimalizy & BU. ay F 


‘vou Limp. Co. 
usViVatila . 





*eTersuUury... 
& trie. 


Phila. & Rea ve 8 


Goal & LronCo.!), 


Total bothCos 
Pites. Mar. 


Pitt.sben& LE. $8 
| Piitsb. & West’), 





ora Dec. KEV.! 21 


& Ci.'S 














3 
i 
Pitis.Clev.&T. , {5.856 
Pitts. Puin.&l. . 3 1 
Potalsystew 2 it, 3 
Pitt. Yoiug.WA. Sepiembd'r., 150,051 
Pt. Ruyal - Aug. August....} 25,515 
tT Ruy - August.... L2ZOA76 ° 
Pres. ris. Cen Septemb’r. 12,20 2.902 
puincy O.& K.C. Scptemb’r. 26,31: 2,490 
tich.& Dauville. Septemb’r.) 490,300 4 13,500 
Vir. Midiand.. Septem'’y’r 213,10 210,20 
Char.Col. &Au. Septemb'r. 71,900 25,000 
2 Septeimb'e. 67,60 74,50) 
We Be Car. Septembr.; 1TLi,vov 85,2 0 
-\Septem’r.) 176,290, 158.300 
Was ish. O. & W../se .temb’r.! 17,620 16, +50 
Asiiv. & Spa t. jSeptemb’r 1 15,7 
Totai Sys’iw.|/2d ws Oct. 


| Rich. & Petersi.| 
| Rio ar’de South. 


West. 
r& Ovd. 


410 Ge. 
Rome W 
ig. Tuscolac H. 


WULAd [iLBs| 


St.L. Southw’rn. 


st. Puit we oul’ti| ist wk Oct. 


S.Ant.&Ar. Pass. 
8. Fran. & N,Pac 


Sav. Ai, & Mon.| bopen mb’r, 


Be aitle f S. & bk. 
Silverton . 


Siwux City 7 & No | August. 
Suuth Carolina |Se ptemb’ r. 


5». Pacitic Co.— 


Gal. Har. &S.A. ecient) 


Aug 
2d wk Oct. 
2d wk Oct. 


rust.... 


BO1,52¢ 876.901 


Septemb’r. 
Seplewh’r, 11.493 1G.772 
2d wk Oct. 35,550 34,4570 
2d wk Oct.) 125,202) 10G,185 
44.2635) 38,417 
ithwk Sep. 43,542 5 ».120 
ist wk Oct. 19.861) 18184 
53,000) 43.689 
Vi aed 10,150) 13.158 
|August.... 13,756, 12,105 
32,i0-) ZS,704 


157,000) - 96 ¥.332, 
355,283) 370,463 


7 eps) | | 
9,321) 23 1, od ¥ 
| 











11, ‘625 662 
311,442 271,1 





£39,946 406, 815 
3,395,785 3,230,306 
233.040 2 
1,210,632 
Ld Dy 514,319 
2,235,100 
2h 61,389 


366.4: 24 








1,414,908 

4.865,101L 

2,591,194 

3,130,760 

8,038,764 

2,363,894! 3.157.241 
1,330.677| 1,240,274 
104,927 YL.SBS 
1.244,.56+|) 1,050,708 
1,679,209] 1,441,427 
6,24 1,968 5,946,622 
264,796 231,224 
7.009.241) 6,657,793 
19,2 15,711,19,377,050 
195,146 146,034 
2,485,519! 2,425,945 
652, 200) 264,965 


BY) 0G Y 3,37 207 |) 2,756,540 


1s3,. 45 | 171,604 
122.086 104,647 
31,998,131 29,781,723 
19,550.58 4 19,027,119 





1.532.716! 4,741,374 
4, 136.1 LO) 3,897,931 

B320.771) 396.176 
2.378.775) 1,896,578 
1,213,959) 1,153,683 
T7008, 008 6,613,153 


DV1,¢72 453,583 
1,3 73.4 109, 4,390,532 


) 
18,7 iD, de 917, 393,981 


Z1.8 G2 1 655 
3,300,626 

5 » 20), 166 
42 03 





1,7 é- 33, 195 
1,062, 646 
"207,727 
251,067 


132,019 
4,125,700 
1,657,502 

674,179 

610,979 

705,777 
Leeteiee 

111,415 
109,456 


4.357,000 
1,707,039 
696,545 
5YS.801) 








1,0) 3474 


2,955,236 
Zt 1,101,925 
1,281, £07, 1,181,785 
662.153) 069591 
357,251} 254,518 
144.75) 146.009 
7, 647) 54,708 
Zing 43 eccce 
1,211,033) 1,083, 165 


2,722,923 2,630,832 
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Bo.Pac.Co (Con) 


Louis’a West. |Aucust.... 
are sL&T./August.. 

. Y¥.T. & Mex |August.... 
Tex. & N. Orl |August.... 
Atlantic sys.c August... 
Pacitic systew:|/ August... 

Totalofall. |August... 

Bo Pac. RR.— 

@ No. Div. (Cal. jAucust... 
80. Div. (Cal.)|August... 
Arizona Div..j/August.. 
New Mex. Div |August.... 

Bpar. Un. & Co) |August... 

Btaten Isl. R. T.|August... 

StonyCl.&CMt../August... 


Suminit Braneh Septemb'r. 
Lykens Valles |Septemb’r. | 
Tot’) both Co’s|Septemb’r.| 

Septemb’r 

2d wk Oct. 

2d wk Oct. 

Septemb’r. 

2d wk Oct. 

3d wk Oct. 


Tenn. Midland.. 
Texas & Pacitic 
Tex.8.Va &N.W. 
Tol.A.A.&N V 
Tol. Col. & Cin. 
Tol. & Ohio Cent 





Tol. P. & West..|/2d wk Oct. 
Tol. St. L. & K.C.)2d wk Oct. ‘| 
Ulster & Del....|August... 
Onion Pacitic— 
Or. 8.L. se N |August.. 
Or. Ry.& N.Co. |August....| 


Un. Pace. D.&G. lAug 


All oth. lines../Aug 
Tor.U.P.Sys. Aug 
Cent. Br.& L.L.! Aug 


Tot. cont’ ied Aug 


Montana Un. |August.... 
Leav.Top. & 8.’ August. ... 
Man.Al.& Bur. Angust.... 
Joivt.own’d. August... 
Grand total. August. ... 
Vermont Valle, August 
Wabash........ 2d wk Oct 
Wab. Chest. &W. Aucust... 
Wash. Southern Anugust.... 


West Jersey .. 
W.V.Cen. &Pitts 
West Vir. &Pitts 
Western of Ala. 


Jul 


Weat.’. VY. & Ps.) 2d wk Oct. 
Wheeling & L. E..2d wk Oct 
Wil. Cou. & A xg |Angust... 
Wisconsin Cent. ’d wk Oct. 
Wrichtsv.« Ten. July....... 


Zanes. & Ohio. 


rust.... 
Bt.Jo.&G'd Isl. | August 


rust 


August 
Servtemb’r. 


Vv. 


We ek or Mo 


rust.... 
rust.... 
ee 


Se ptembe r 


. Istwk Se pt 


Latest Earnings Reported. 








1891, 1890. 
* * } 
81,657 113,184 
B376.53% 444.716 
20.7°6 23.631 
134.146 179,141 
975.586 1.124.135 
3.540.671 3.359.635 

1,016,257 4,483,77 


267.050 
608,307 
156.786 
88.587 
11,661 


125 


134, 


15,036 
109,244 
70,004 
179,248 
17,515 
200,650 
1,109 
86,983 
7,064 
32,889 
21,826 
40,470 
53,629 


«| 627,97: 
| 430,622 
| 550,905 


86,517) 


2,004," 2* 


3,700,242 
24s 


3,501. 40 40 


101, 





3.537 
27,206 


3,828.60 


20.085) 
205, 904 





108,376 
6,175 
_ 3,607 





= 860 





662,631 
456,226 
FOV 3H3 
66,217 
2,179,477 
3.873914 
64.330 
3,938,245 
6,020 
2.710 
3.48~ 
46.124 
3,984,369 
20. 2 30 


1891, 








bd 
ona 








7844.918) 
23.571.788 2 


87.5 
726,028 
41,603 
916.769 
689,745 
1,636,512 
146.056 
5,189,135 
34,349 
769,10> 


"397 
"260, 69. 


4,984,166 
3.408,71/ 
3,556,85-~ 
722,308 
13,644.82: 
26,116.87¢ 
43,22 
26,580,003 
486.69- 
19,506 
26,307 
266,255 


26,3846, #46 





| Jan.1 lo Latest bate 


1850, 








= 
9.866 
6. 909 





a’030'04: ; 


22.000 804 


0 31,416,706 30. 157,9¥9 





vl 
. 707 27 


41.396 
762,048 
709,067 

1,471,112 
150,060 
5,335,296 

39.063 

860,446 
1,184,947 
733,377 
|} 1,227,264 
251,606 


4.885,459 
2.787, 139 
3.675.671 


4 714.601 
28,3°27,627 
601,194 
19,721 
23,108 
322,012 
28,649,639 





2055 


91, 6 oe 





116,876 
6,210 
3,419 


991,94 
821,065 
88,*18 
399,461 
2.845,54! 
1,007,446 
611,148 
3,966,745 
52.511 
98,586 





697,970 
56,769 
383,694 
2.83 ..773 
911.661 
608,175 
4,068.675 
47.413 
101,224 


* Figures eover only that part of mileage located in South Carolina 


a@ The figures from Jan. 
monthsof each year. 


but not in 1890. 
separately. 


Latest Gross 


follows: 


1 to date include corrections for the first turee 
6 Western and Atlantie included in Sept., 1891, 


¢ Ineludes earnings from ferries, ete., not eireo 
« Ineludes Rome Wat. & Ogd. in 
both years for September and the nine months. 


Earnings by 


1 Mexican currency 


Weeks.—Phe latest weekly 
earnings in the foregoing “table are separately summed up as 


The returns on the whole continue very favorable, and for 
the second week of October the 88 roads included in the state- 
ment below show a gain of 6°82 per cent in the aggregate. 





2d week of October. 


1891. 





Atch. Top. & 8. F 


Roads j’tly owned 4. 
8t. Louis & San Fran.. 
Roads j’tly owned Ye. | 


Balt. & Ohio Southw 


est’! 


Baffalo Roe h. & Pittsb. 


Canadian Pacific 
Cape Fear & Yadkin 


Val 


Chesapeake & Olio... ... 
Ohicago & Kast. Tilinois 


Ohicago Mil. & St. P 
Chicago St. P. & K. 
Chicago & West Mic! 


aul. 
City 
ligan 


Cin. Jackson & Maekinaw 


Cin. N.O. & Tex.Pac.d 


drds 


Cleveland Akron & Col... 


Cleve. Cin. Chic. & 
Peoria & Eastern. 

Colorado Midland 

Current River...... 


St. L. 





Denver & Rio Grande... 
Detroit Bay C. & Alpena. 
Detroit Lansing & ae. | 


East Tenn. Va. & G 


Evansv. & Indianapolis | 
Evansv. & Terre Haute.. 
Flint & Pere Marquett>. 
Fla. Cent. & Peninsula... 
Fi. Worth & Rio Grande. 


Grand Rapids & + 
Cincinnati R. & F 
Other lines........ 


iana. 
bp Wen 


*Grand Truuk of Canada. 


*Chicago & Gr. Trt 
*Det. Gd. Hav. & 
Int. & Gt. Northern 
lowa Central 


ink... 
Mil.. 


Jacksonville Southeast .. 


Kansas City Clin & 


Spr. 


Kan. City Ft. 8. & Mem.. 


Keokuk & Western. 


Lake Erie & Western.... 


Long Island 


Louisv. Evansv. & St. L 


Louisville & Nashvi 
Louis. N. Albany & 


Louisville N. O. & Texas. 


lle... 
Chie. 


Louisville St L. & Texas. | 


Memphis & Charlest 
Mexican Central 
Mexican National 


An... 


$ | 
799,407) 
39.463) 
169,823 
38.536 
44,567 
63,203 
164.000 
15,71 
183,020 





267, 655 
33,867 
35,967 

2.920 


SO.468 


1390. 


e 
725.935 
37,3458 
148, 475 
BH,65% 
48,77 7 ‘| 


| 





122,965 
79,451 


Increase. | 


_ 
73,472 





$5,206 
450) 
1.640 


7,662 
1,837 


Decrease. 












































2d week of October, 1891. 1890. Increase. 

s > | 

Milwankee L. Sh. & West 77,618, 94,762) ....... 
Milwankee & Northern.. 40,766 3: : 8,041) 
Mo. Kan. & Tex. (2 r’ds). 7.564 239,972 7.991) 
| Mo, Pacifie & [ron Mt.. oe ant 69,150 
New York Ont. & West. 54,42 8.7%1) 
Norfolk & Western...... 201, 338 16,191! 
Northern Pacihc.......... 678,203 663, 292 14,311 
Ohio & Mississippi - 102,777 10,690, .... .. | 
Onio Southern..2....... 14,688 13,028 1,660) 
Peona Decatur & Evansy. 14,870 298} 
Pittsburg & Western..-.. 46.873; 47,802) ........ 
Rich. & Dany. (8 roads)... 35 53,005 2C,4¢% 30) 
Rio Grande Weatern... . 1 19,800) 
St. L. Alt. & T.H. Brehes 980) 
St. Louis Southwestern... 25,202 106; 185 ) 19,017; 
Texas & Paci ........ 200.650 5 14,391) 
Texas Sab. V. & N. W.. 1,109 peal 
Toledo Col. & Cimn....... 7,054 “18 869} 
Voledo & Ohio Central... 32.84 | se. ee os | 
Toledo Peoria & Western 21,-26) 20,455 1,371) 
To.edo St. L. & Kan.City. 40,470 34,110) 6,360) 
i | 295,904 303.304) =... ...-. | 
Western N. Y. & Penn..| 75,500! 75,500} —........ 
Wheeling & Lake Erie... 28,370) 25,586) 2,784) 
Wisconsin Central........ 103,376 = sisiiniaentbel 
Total (88 roada)........ ,264,5353 8,673,470) ~~ 695,19 195) 
Net increase (6°82 p.c.)) ..2...2.) sso enone | 591,113) 





* For week ending October 10. 











—==. 


Decrease, 





104,082 





The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS, 


—- Increase.-~ 


Period and number of roads 1891. 1890. Amount, 
included. ba ¥ P. et, 
[st week of Sept. (86 roads). 7,718,822 7, 168 3,190 552.632 7°71 
2d week of Sept. (3+) roads). 8,071,223 7,440,345 630.878 8:48 
3d week of Sept. (8% rouds). 8,091,808 7,519,452 572,356 7°61 
4th week of Sept. (<9 roads). 10,751,648 10;008/251 74.397 7:42 
Ist week of Oct. (85 roads). 8,672,969 8,166,624 506, 345 6°20 
zd week of Oct. (38 roads). 9,264,553 8,673,470 591,113 682 


Net Earnings Monthly to Latest Dates.—The table fol 
lowing shows the net earnings reported this week. 
detailed statement, including all roads from which monthly 


returns can be obtained, is 


given once a 


month 


A full 


in these 


columns, and the latest statement of this kind will be found 
The next will appear in the 


in the CHRONICLE 


Ee of October 17. 


issue of November 21. 


-—— Gross Earnings 





--—-Net Earnings.-—~ 


LSyl, 1890 isyvl. 1890, 
Rouds $ $ + $ 
Baltimore & Ohio— 

Lines &.Ohio Riv..Sept. 1,803,018 1,710 65 30 723,931 688,799 
Jan. 1 to Sept. 30...14,177,049 13,855,"45 4,911,086 4,476,419 
Oct. 1 to Sept. 30...1¢,976,.706 18,747, ‘976 6,571,095 6,375,130 

Lines W.of O. Riv. .Sept. 500,335 512,193 90,166 145,419 
Jan. 1 to Sept. 30.. 4,033,126 4,210,928 633,718 633,443 
Oct 1 to Sept. 30... 5,534,092 5,664,120 880,114 1,070,096 

Total system......Sept. 2,303,353 2,222,823 814,087 834,218 
Jan. 1 to Sept. 30...18,260,175 18,069,173 5,514,804 5,159,891 
Oct. 1 to Sept. 30...24,510,793 24,412,096 7,451,209 7,445,226 

Cleve. & Marietta...Aug. 28,716 35,384 7,446 9,179 
é 1 to Aug. 31... 222,815 205,426 53,578 45,467 
July 1 to Aug. 31... 53,765 63,633 11,810 13,803 
Col. Hock. V.&Tol..Aug. 332,134 286,549 171,013 115,285 
Jan. 1 to Aug. 31... 2,029,232 1,865,493 913,163 837,955 
Col. Shaw. & Hock...Aug. 60,026 32,877 24,863 9,468 
Jan. 1 to Aug. 31... 356,537 180,637 143,144 43,718 
Kan. C. Ft.8.4& Mem .Sept. 430,901 421,489 151, Ht 130,274 
Jan. 1 to Sept. 30... 3,394,960 3,546,360 937,51 982,107 
July 1 to Sept. 30... 1,163,357 1,195,574 347, 340 330,879 
N. Y. Sus. & West'n Sept. i58,124 145.716 71,298 63.694 
Jan. 1 to Sept. 30... 1,218,550 1,153,688 535.561 495,676 
Peoria & Eastern...Aug. 177,491 118,658 64,679 15,835 
Jan. 1 to Aug. 31... 1,070.994 946,574 215,428 263,716 
July 1 to Aug. 31... 335,408 227,432 106,863 42,376 
Pitts. C.C. & St. L..S»pt. Dee. 45,739 Inc. 20,027 
Jan. 1 to Sept. 30... Dec. 614,549 Dec. 6,20% 
Pitts. Youngs. &A..Sept. 150,681 121,287 59,417 44,663 
Jan. 1 to Sept. 30... 932,10L 1,062,646 371,007 392,861 
Rich. & Dany. Sys..Sept. 1,175,513 1,195,070 471,277 449,554 
July 1 to Sept. 30 . 3,429,151 3,346,838 1,232,870 1,190,695 
Sag.Tus.& Huron...Aug. —-11,602 11,113 def.3,293 1,854 
Jan. 1 to Aug. 31... 65,551 63,641 6,740 11,651 
Sioux City & Nor....Aug. 32,108 28,705 10,920 9,596 
Jan. 1 to Aug. 31... 278,228 ........ 110,155 — « «oe eee 
Summit Branch... .Sept. 109,244 105,175 def.428 def.7,830 
Jan. 1 to Sept. 30... 948,769 762,048 44,007 def.61,369 
Lykens Vex.. -Sept. 70,004 70,686 def.12,729 def.6,075 
Jan. to Sept. 30.. 639,745 709,067 def.32,372 def 4.294 
Total ch Co’s. Sept. 179,248 175,960 def.13,156 def. 13,905 
Jan. lto Sept. 30... 1,636,512 1,471,112 11,637 def.65,661 
Tenn. Midland......Aug. 20,515 18,004 7,009 3,643 
July 1 to Aug. 31... 36,715 37,162 10,409 9,165 
W.Va. Cont. & Pitee. Sept. 93,448 91,626 31,660 31,355 
Jan. 1 to Sept. 30.. 821,065 697,970 273,471 240,619 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
ceporg charges for interest, &c., with the surplus or deficit 


above or below tl 


Roads. 


Kan. C. Ft.8.& Mem. 

July 1 to Sept. 
Peoria & Eastern... 
Cin. Wab & Mich.— 


Gross earnings 
Operating expe 


Net earnings. 


Interest charges...... 





10se charges. 


—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
1890. 


1891. ’ 1891. 1890. 
B $ g 
Sept. 89,374 87,966 62,096 42.308 
30... 274,670 272,359 72,976 58,52 
Aug. 37,872 39,025 26,806 def.23,190 
July. August, 
oe 71,994 $82,775 
nees.. 43,388 56,000 
ROK $25,606 $26,775 
13,333 13,333 
peat $15,273 #13, 412 
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ANNUAL REPORTS, 





Pullman’s Palace Car Company. 
(For the year ending July 31, 1891.) 

President Pullman supplemented his annual report with 
the following general information: 

During the fiscal year new contracts have been made with 
the following railroad companies: Monterey & Mexican Galf 
RR. Co., for a period of fifteen years; Chicago Peoria & St. 
Louis Railway, and Jacksonville Louisville &-St. Louis Rail- 
way. comprising the Jacksonville Southeastern Line, for a 
period of twenty-five years. The contract with the Illinois 


Central RR. Co. has been changed for a new contract fora | 


period of twenty-five years, this company purchasing the rail- 
road company’s interest in the cars owned under the previous 
contract. 

There have been built during the year 191 sleeping, parlor 
and dining cars, costing $3,079,693, oran average of $16,124 per 
car. Orders have been placed at the company’s works for 51 
Pullman cars, the estimated cost being about $16,500 each, or 
an aggregate of $841,500. 

The number of cars owned or controlled is 2,239, of which 
1,965 are standard and 274 tourist or secon 1-class cars. 

The number of passengers carried during the year was 
5,310,813 ; the number of miles run 186,829,835. During the 
previous year the number of prssengers carried was 5,023,057, 
the number of miles run 177,033,116. The year just ended 
shows, therefore, an increase of about 6 per cent, both in the 
number of passengers carried and miles run. 

The total mileage of railways covered by contracts for the 
operation of the cars of this ec »mpany is 124,557 miles. 

There has been added during the fiscal year to the com- 
pany’s investments in shons and plant, $127,341. The value of 
manufactured product of the car works of the company for 
the year was $11.996,977, and of other industries, inclul- 
ing rentals, $1.353.494, making a total of $13,260,471, against 
$10,213,658 for the previous year. 

The earnings and incone account compiled in the usual 
form for the CHRONICL® show the following: 

INCOME ACCOUNT. 
1887-88. 1888-89. 1889-90. 1890-91, 
Revenue— ~ x * $ 
Earnings (le sed lines ine.).6,259,371 6,825,955 7,473,136 7,871,146 
Patent royalties, manufac 















turing profits, &c.......... 1,250,383 1,477,341 1,387,825 1,901,178 
Total revenue ........... 7,509,754 8,203,296 8,860,961 9,772,324 
Disbursements— 
Operatiug expenses......... 2,508.584 3,070,779 3,274,605 3,° 69,681 
Paid other sleep. ¢ :r ass’ns..1,045,398 920,906 1,022,625 1,008,324 
Coupon irterest on bonds... 132,450 79,527 65,600 65,600 


Dividends on capital stock. .1,510,890 1,795,633 2,000,000 2,000,000 
Repairs of cars in excess of 





eer 198,870 84,915 ........ 139,496 
Contingency account....... - 100,000 100,000 109,099 ........ 
Total disbursements. .... 5,494,192 6,051,765 6,462,830 6,783,101 
Net surplus............ amneawe 2,015,562 2,251,531 2,398,131 2,989,223 


Mobile & Ohio Railroad. 
(For the year ending June 30, 1891.) 

The report of Mr. J. C. Clarke, President, remarks that the 
gross revenue from all sources for the year ending June 3), 
1891, subject to the lease agreement with the St. Louis & 
Cairo Railroad Company, amounted to $3,275,330, against 
$2,937,615 for the previous year. Of this 25 per cent of 150-640 
went as rental to the St. Louis & Ciiro, amounting to $191,913 
for 1890-91, against $172.127 for 1889-99, being a surplus this 
year over the guaranteed rental of $26.913, against a surplus 
of $7.127 for the previous year. Other credits to income ac 
count not subject to lease agreement amounted to $233,8U7, 
against $235,786 for the previous year. 

The average rates on the Mobile & Ohio Railroad decreased 
‘036 of a cent, and on the St. Louis & Cairo Railroad ‘074 of a 
cent; but, owing to the increased tonnage and mileage, the ratio 
of expenses to earnings for the year has slightly decreased as 
compared with the preceding year. 

The principal items charged in ‘‘ operating expenses,” on 
account of maintenance and improvement of equipment, road- 
way and track during 1890-91 amounted to $448,969, against 

,975 the previous year. 

Ms equipment and new construction” represents the 

cost o 





year was 46-100 of one mill per ton per mile. Small as this 
reduction seems, if we could have secured the same rate as for 
last year, it would have ma le a difference in our net earnings 
of more than $139.000.” 
| The following statistics of earnings, expenses,&*., have been 
| compiled for the CHRONICLE : 
OPERATIONS AND FISCAL RESULTS, 


1887-88. 1888-89, 1889-90, 1890-91, 
Total miles oper..... 687 687 687 637 
Operations— 
Passengers carried, . 436,578 535,247 617,215 685,755 
Passenger mileage... 16,433,375 18,993,252 19,586,735 20,316,267 





Av. rate p. piss. p.m. 2°5 te. 2°3le. 2°36e. 2°36e. 
Tons moved......... 1,205,278 1,315,310 1,456,542 1,645,296 
Tons moved one m..192,281,590 218,376,431 255,775,055 306,192,330 


| Av. rate p. ton p.in.. 1 Ole. 0°96e. O'912e. O's66e. 
Earnings— s ~ q $ 
| Passengers........... 416,119 438,765 462,314 479,691 
i } |] 1,957,347 2,090,797 2,333,019 2,653,444 
Mail, express, &e.. 107,286 108,498 116,361 142,195 


Miscellaneous....... 14*,784 243,413 


Gross earnings.. 2,629,536 2,881,473 3,173,131 3,559,138 
Oper. ex. and taxes. 1,919,154 1,946,693 2,102,513 2343,425 


Surplus earnings... 710,392 934,780 1,070,918 1,215,713 


261,737 283,808 

























Disbursements— 

Tnt. on Lst mortgage 420,000 420,000 420,000 420,000 
Int. on Ist mort, ex. 60,000 69,000 60,000 60,000 
Rental on St. L. & C. 165,000 165,000 172,128 191,914 

| Int.ondebentures..  —........ 1,333 19,982 12,236 
Int. on gen. morr... ar oe ‘ inset 232,925 31%,850 
Int. on car trust, &e. 52,918 € 68 73,422 73,500 
Total disburs’s.. 701,918 709,901 978,557 1,070,500 
BAIGMCS. ......cc0ceccccs 5,474 221,879 *92,361 * 145,213 


‘There was also expeniled for equipment and new construction 
| (additional to operating expenses) $204,481 in 1839-90 and $451,980 
in 1890-91. 

GENERAL BALANCE SHEET JUNE 30. 
Assels. 









1888-89. 1889-90. 1890-91, 
| Cost of road anleqnuipment..... 22,287,789 27,356,344 22,559,055 
| Stock and bonds...........-.....- 2,314,239 3,039,635 = 2,757,050 
PU EDs chescasAdiweesanraee ans 499,041 SOL I00 415.305 
Sear ree aeewns 146,603 114,622 T6617 
| Bonds on deposit in New York.. 131,750 17.905 8,325 
Due from agents, RRs., &e...... 177,410 206,032 210,041 
Materials, Tacl, &6.......-..10... 282,008 226,764 210,176 
TS scdegcknatndcdknscnkticts 26.839,791 26,453,452 26,236,569 
Liabilities. 
ee errr rr 5,320,600 5,320,600 = 5,320,690 
stock in treasury ....... 222... 2,359,400 2,359,400 = 2,359.400 
III 5 odocccdcincscskadanes 16,518,925 16,339,230 16,231,165 
SS Sa aa ee 600,810 674,567 775,487 


Bills and loaus payable... 591,565 475,166 307,884 


Pay rolls, accounts, &e .. 








Interest due md unvaid...... fee 176,250 77,330 59,501 
Interest accrued, not due........ 35,000 35,000 147,360 
Income account. ...... Leics cemnsis eeciaiil 80,517 58,306 22,565 
Profit and loss. .............2.000- 834,767 730,987 672,662 

WN dtnc ne ccncasandanteeseas 26,839,791 26,453,852 26,236,568 


Cincinnati New Orleans & Texas Pacific Railway. 
(For the year ending June 30, 1891.) 

The report of the President, Mr. S. M. Felton, remarks that 
the expenses of conducting transportation increased $195,349, 
or 20°33 per cent, over the previous year, and the principal 
items of increase were agents and clerks, conductors, brake- 
men and baggagemen, switchmen and yardmen, station labor, 
sleeping cars (mileage and expenses), freight car mileage, 
train expenses, loss and damage to freight. The increase is 
due to an increase in train mileage of 8°94 per cent and toa 
general increase in wazes of train and yardmen, made early 
in the year. 

The motive power expenses increased $116.748, or 17°19 per 
cent, as compared with the previous year. The maintenance 
of cars increased $38,107, or 15°56 per cent. The total expend- 
tures on this account were $481.811, a decrease of $65,921, or 
12°04 per cent, owing mainly to the very large amount of 
work done on this account the previous year. 

The tonnage was 2,004,418, an increase of 81,112, ov 4°22 per 
cent. The number of tons carried one mile was 354,572,982, 
an increase of 21,699,595, or 6°52 per cent. Of the total ton- 
nage carried 1,083,482, or 54°05 per cent, was through, 920,986, 
or 45:95 per cent, local. The revenue per ton per mile was 
‘88, against “92 the previous year; the decrease being caused 
by the transportation of a larger proportion of low-class 
freight. The number of passengers carried during the year 
was 896,255, an increase of 82,403, or 10°12 per cent. The 
number of passengers moved one mile was 42,324,514, a de- 
crease of 342,376, or ‘80 per cent. The earnings per passenger 
mile increased from 2°25 cents to 2°34 cents, or 4 per cent. 

Of the Cincinnati Southern Railroad lease the report says : 
‘‘The first ten years of the lease will expire on October 11th, 
1891. For the five years from that date the rental to be paid 
by your company te the city of Cincinnati will be at the rate 











I ah Sa lala antacid $50,356 
92 Box cars. second-hand, heretofore leused.................. 10,120 
WO WIND QUID iocciccc ss cu cadccamaaweseandscebascdoun - 3,314 
Equipment covered by car trust ‘‘ 0.” 
J 12 Locomotives, ? 
MN oe cig cn st aeccustasiemabed ougemoumompuess 248,000 
100 Gondola ears, § 
Priv cipal of car trust bonds matured and paid............-ce. -.108,303 
Ow Gemetructiom, BM. 4 O, BRE.....ccccoscccssscsccccccsssccse 10,622 
do i oaidddnctnadsentannanaecasenee cooe 31,262 
$451,980 | 


“‘ The interchange of business with connecting lines at ter- | 


minal and junction points has been fairly satisfactory during | 
the past_year. Freight delivered the Mobile & Ohio Riilroad 
at East St. Louis and Cairo destined to points in southeastern 
territory must be delivered at junction pvints to lines that | 
enter into active competition for the control of this business | 
at points of origination ; this has a tendency to prevent our 
controlling a greater proportion of this traffic. The decrease 
in the average freight rate for the whole line for the current 


of $1,000,000 per annum. instead of $900,000 per annum paid 
for the past five years and $800,000 per annum for the pre- 
ceding five years. * * * i 

‘* After careful consideration of the su’ ject, your Board is of 
the opinion that the improvements and additions to the prop- 
erty that will revert to the City of Cincinnati under the terms 
of the lease should be treated as rental, and the construction 
account should be closed, except so far as it pertains to equip- 
ment and property that will belong,to the stockholders at the 
expiration of the lease. After providing for the ex»ense of 
maintenance, operation, taxes and for the cash rental, the 
surplus revenue for the fiscal year was $442,466. This surplus 
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was dispose] of as follows: $60,000 being paid in dividends, 

$179,828 for improvements and additions to the property which 
will revert to the city at the expiration of the lease, and are 
considered a part of the rental ; $90,680 for capital expend- 
itures, which embrace additional rolling stock, tools, 
mac hinery and other pr perty to which your compauy retains 


title. In addition to this, $100,576 has been credited to the 
sinking fund, leaving a balance of $11,381." * * 

“The terminal expenses in Cincinnati during the fiscal 
year, occasioned by the want of sufficient depot and 
yard accommodation, were $133,506. The expend- 
itures by your company arising from the failure of the 


city to comply under this heading with the requirements of 
the lease now exceed the sum of $970,000. As stated in the 
report for 1886 your Board is of opinion (and in this it is sus- 
tained by emiuvent counsel who have examined the case) that 
this claim is a just and valid one against the city : that it will 
be awarded under arbitration, and when so awarde ‘d can be 
enforced against the city or be deducted from the current 
rental payments. I regret to report that all negotiations with 
the Trustees of the Cincinnati Southern Railway and the Sink- 
ing Fund Commissioners of the city of Cincinnati, for the ex- 
tension of the lease, have failed.” 

The tables of statistics compiled in the usual form for the 
CHRONICLE are as follows: 


OPERATIONS AND FISCAL RESULTS. 
1~87-S88. 1888-89. 1889-90, 1896-91, 
Miles of read op't’d, 336 336 336 336 


Operations— 


No. of pass. carried. 656,018 695,248 896,255 








No.of pass. car. Pm. 31,910,719 34,283,703 24,514 
Rate or pass, perm, 2°45 cts, 2°32 cts. 2°34 Cts. 
Tons freight moved" 1Lo76 340 1,737,060 2,604,408 
‘Tons fr'tm’v'd 1 ml*2738,173,941 205,910,667 7 354.572,982 

tate per ton per ml. 0°93 ets. Oo 83 cts. O'SS cts. 


* 


Earininys— 


$ 
PaASSONME?.... 000.02. 780,596 794: 309 989,975 














Freight . sescece 2 OTZA1S1 3,154,057 
Mail service 96,315 167,119 
Ex} ress servie e. 60,527 = S8,001 
Miscellaneous....... 32, 167 39,622 39,361 

cttnek. aanene 38, 655 "859 4,309,144 4,379,143 
Op. expen. & taxes. (510,603 2,728,181 3,024,502 





Net earnings.... 1,163,402 1,145,256 1,580,963 1,354,641 




















Per ct. of op. expen, 
to earnings........ 67°00 C867 63°31 69°06 
* Revenue freight only 
INCOME ACCOUNT, 
SS87-s%, 1888-89, 1880 90, 1*90-91, 
Net carnings........ FL,163,402 $1,145,257 $1,580,963 $1,354,641 
Deduet— 
OS eae S91L2,009 3912,000 $912,000 $912,000 
tnterest wat oa ‘  «pdseens 3A4T 174 
Dividends somes : 90,000 180,000 €0,000 
Sinkines fund. $7,465 
l 182,912 
Net surplus..... BIOS,O51 
{ “ 1890 1891. 
Road, equipment, &e.. -F4, F4,63) 700 #4,901.709 
Materints ane suzy plic 204,6 j 
Cash ; £2,967 
Ot! ounts 118,138 
Potol assets a | $5,306,936 $5,709,906 
7 lilies 
Capital stock < 000,000 $3,000 000 
Reserve for sinking fur 4 594,000 
Roliing stock fund 23 5v,094 
Bu vwecounts 5-9 634.100 
Rent crued, not due 201,085 201,052 
? te account + 1,006,790 1,225,680 
t RDELIEIOS.. escese SLOUSL SOD $9,366,956 5,709 906 


Minneapolis & St. Louis Railway. 








= (For the year ¢ iding June £0, 1891.) 

The reportof Mr. W. H. Truesdale, Receiver, suys: “A grati- 
fying imerease in be th freight and passenger ea: ming s will be 
noted, due in great measure to reagent gre nvtho lees al busi- 
ness and to a considerable extent, also, to ‘the better mainten- 
ance of ra es,” ‘The farming and business interests 
located along cur ties of road are prosperous and well-to- 
do.” * The physical condition of the road has been fully 
mainteined, and it is in conditton whereby, with a moderate 
increase of equipment, it could transport a much larger traflic 
efficiently and economically.” 

The Receiver applied to the Court in July for authority to 
purchase 200 new box ears. Permission was granted. and a 
contract was made for delivery of that number of cars in 
August and September. The cost of them will be about 


$95.000, 
During the vear the Court has from time to time ordered 


the payment of past-due coupons, with interest from date due 
until paid, aggregating the sum of $217,860. Further pav- 
ments trom income on account of construction and other 


extraordinary expenditures have been made to the amount of 
































1888-89. 1889-90, 1890-91, 

Earnings from— b ; ‘ 
| rere 305,970 803,562 343,141 
Freight...... sciitaieh cd ia diame aceaeege ad 932,347 1,101,911 1,167,747 
Bees OUMNON, BO. 6 ccnevcccesesecace 92,202 96,651 94,476 

0 ees eee 1,330,519 1,507,124 1,605,364 

Operating expenses and taxes.... 996,559 1,001,950 ~=1,069,146 

NG dca aneaneemenenie 333,960 5O5,i74 536,218 

P. ¢. oper. expenses to earnings... 74°90 66°43 66°60 
INCOME ACCOUNT, 

Receipts— 1888-89, 1889-90. 1890-91 
IND in:cin cn ceiencineaeneewe 333,960 505,174 536,218 
I CNND hos ndcncenes canctedaas 97,705 106,867 115,259 

, Se 431,665 612,041 651,477 

Deduct— 

I irik -cintietein sha wince acneasnaininwa 63,873 62,221 65,025 
Interest paid durivg year......... 9,800 312,873 217,860 

ee a ee ee 73,673 B75,154 282,885 
Bal: ice over inte rest & rents spaid 357,992 236,837 *368,592 


* * Additional expenditures ont of income for lowering and bridging 
tra: ks ia Minne apolis, new machine shop, equipment, &c., $269,294. 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1891.) 

The report of the President, Mr. Stevenson Burke, states 
that the gross earnings were $1,501,822, as against $1.3858,749 
last year. The operating expenses $999, 834, against $809,636 
last year, giving a result of net earnings $501,988, as against 
$579,112 last year. The tonnage moved was increased 205,27 
tons, and the tonnage moved one mile was increased $13, 671, - 
677 tons. The road has required heavy expenditure to bring 
it up to the state and condition which the interests of the 
owners require, The only fund available for this purpose is 
the regular income of the property from operation. <A refer- 
ence to the report of the Auditor will show that the increase 
in betterme nts charged to operating expenses more than ac- 
counts for the shrinkage in net earnings during the part year. 
The property has been very much improved Susing the past 
year. New iron bridges have been constructed, much masonry 
in the way of culverts and otherwise has bee n constructed, 
and the filling of trestles has been continued. 

The (CHRONICLE obtained very early tigures of earnings and 
income account for this company, and published them in the 
i-sue of August 8 on page 186. The balance sheet isas follows : 

CONDENSED BALANCE SHEET JUNE 30, 1891. 











S20¥ 293. 
The following have been compiled for the CHRONICLE: 
OPERATIONS AND FISCAL RESULTS. 

Operahous 1888-89, 1889-90, 1890-91, 
Passengers carried (No.). . 509,049 500,419 198,743 
Passer gers carried one mile. 13,019,508 13,831,862 15,871,446 
Rate per passenger per mile...... 231 ets. 223 ets. 2°16 ets, 
Freight (tens) carried. ...... 787,123 &S2.615 ‘056,044 
Freight (tons) carried one mile 71.1314,603 77,087.412 83,549,159 
Rate per ton per miie............ 131 cts 1°43 ets. 1-40 cts. 


Resources Liabililies— 3 

Cust of road......... Stock, preferred. ....... 3,706,000 
Co t of equipme nt. oe Stock, common.... .... 4,419,000 
Cost of con truction.... | birst mortgage bonds.. 3,000,000 
Car trust series 2,3, 4-.. 83,8 99 3: *Car trust series 2...... 353,540 
Investwents, miscella- _ ar trust series 3...... 56,856 

neous....... F000 | ~¢ ‘ar trust series 4:..... hee 
Investments in K. & M Audited vouchers, &e.. 30,137 

Me ROUGE. ccccccscccnce 3,000,000 | Wages and salaiies..... 52°331 
Due from U. 8. P. 0. De- | Sundry accounts,....... 7,062 

partment. . 4,354 | Bills payable............ 41,307 
Due from station axts.. 50,634 | Interest due July 1, me, 
Due from individuals. 09,401 BO Reicincnascis any 75,000 
Trafie balances di | tutere<t due prior to 

from companies... ZI5701 OMRe 4. ESO1.. .6.ccccce 900 
Sundry accounts 3,984 | Dividends unpiaid...... 3,017 
Bills reevivable.... ... 49,504 | Income account June = 
Cash in Central Trust j 36,1891...... 714,689 

Co. of New York..... TRG | 
Cash on hand........... 2,496 | 
eee on hand....... 98,32 

Tot i} 13,158,504 No os ccnebaein’ 2.1538,506 

a Include s unearned interest. 

Concord & Montreal Railroad. 
(for the year ending June 50, U9.) 

The annual report enumerates in detail certam important 

( — nsions, acquisitions and improveme nis, timated to cost 
00.98 To piovide for these, and in pursuance of authority 


ranted by the Lr gislature, the direciors proposed the issue of 
$1.2.0,000 new stock, which has been voted. 


The earnings, 


’ 
AliC 


expenses, charges, &c., were as follows: 

EXPENSES 
189-90 
(15 aos.) 


EARNINGS AND 


1890-91 
(12 1108.) 
$ 








Earnings ~ 6 
POBOOMMOER . on ooc sccveesses . 1,056,889 937,734 
Mreight... si : 1,558,319 1,420,464 
Expiess, mail, &e. 113,500 

Total earnings ‘ 2 2,171, 698 
Operating expenses and taxes..... ¢ 1.<06,646 

Be ii dank cresccapedesaccvdinnias 845,263 665,052 

INCOME ACCOUNT 
Net earnings 848,263 665,052 

Deduct 

NS its nan ccmabdesenceneman 107 7 6338 240,667 
3,5 


tentals . 27 


also? 





Se: UM a6. 5 hie ncidiarain wi nlo end Ch iohates 
Wt 350cresn atta undaasbeaieiennnnn ;,082 
MAIMMOS, GUPPIUNG” «noc ciiccsdecsssc 62,18 1 


In 1850-90 $262,116 was spent for new equipment, improvements, 
, leaving +65 surplus; in 189U-91 were so spent $117,437) leaving 
a surplis of $5, 444, 
Ohio Valley Railway. 
(For the year ending June 39, 1891.) 
The annual report makes this siatement: ‘* The Chesa- 
peake Ohio & South weste rn Railroad Company having ac- 
quired control of the Ohio Valley Railway, this property “will 
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be operated in close connection with that system, and as a di- 
vision of the ‘‘ Mississippi Valley Route,” forming the shortest 
route between Evansville, Ind., Memphis, Tenn., New Or- 
leans, and all other southwestern points. The general con- 
solidated and first mortgage bonds of this company to the 
amount of $2,162,600, with interest subsequent to January i, 
1891, have been, or will be guaranteed by the Chesapeake 
Ohio & South-vestern Railroad Company, but the organization 
of the Ohio Valley Railway Company is to be maintained and 
the road operated as a separate and distinct property, so that 
all benefits from increased business, the improvement of 
property and the development of local traffic, will inure to 
the benefit of the stockholders.” 
Operations, earnings and income were as below : 
OPERATIONS AND FISCAL RESULTS. 














Operations— 1888-89. 1889-90. 1890-91. 
Passengers carried, No........... 103,068 117,403 122,232 
Passengers carried, one mile.... 1,842,602 2,470,420 
Rate per passenger per mile..... 2°88 cts 2°66 cts. 

Freight (toms) carried...... ..... 71,801 146,319 
Freight (tons) carried one mile . 3,185,664 8,851,170 é 
Rate per ton per mile............ 2°11 cts 1°40 cts. 1°10 cts 

Earnings— $ $ 
Passengers...... dbs dhibies 2 imation 53,729 67,415 70.670 
i itenabensebeawednceband anc 67,388 124,200 183,610 
Mail, express, &................. 14,116 18,525 16,124 

Total ikshanedetisunsésnasetes 135,233 210,140 270,404 
Operating expenses...... san aap 87,286 144,685 179,187 
Net earnings ...............2.. 47,947 65,455 91,217 
Per cent of expenses toearnings. 64:5 68°8 66°2 


INCOME ACCOUNT. 
1889-90, 1890-91. 
- $ 


Receipts— 








Bt IIE ctnensninanstaecckseepediekennnds ne 65,455 91,217 
IIL: once cu cic seeesunakknaeke- ~sauidiens 5,614 
MN pitas ddneadicncdsecedaceesamantebdcdasiens 65,455 96,831 
Deduct— 
Interest on bounds and car trusts................ 7,020 59,683 
COROE INECPEOE, ... 6 onc ccssedsdcccnsencseescénecsees 5,772 3,312 
Rentals, extraordinary and terminals, &c..... 5) 12,150 
a chin acne N nena cabs diinaem idee eee i 31,517 75,155 
IO, Cn .kedeinctnignccendscitsmeiesees 33,938 21,676 


Elgin Joliet & Eastern Railway Company. 
(For the year ending June 30, 1891.) 


The first annual report of this company, Mr. Samuel Spen- 
cer, President, has just been issued,and shows the following 
earnings and expenses for two years ending June 30 ; 








1890, 1891, 
Gross carnings............ Pe ee ee Rae $459,172 $631,281 
RIGOR: SIRE COROS oases a:ciskc cen smensanssoosswes 317,013 £35,448 
ee a SE ET $142,159 $195,833 
Miles. 
For the year 1890 there were in operation for 12 months. .......1380°93 
For 6 mouths (Spaulding to Waukegan)............---.-. Oe 
EE TET eT pe ee a ERT ETT MET T ee 166°53 
For the year 1891 the entire system was in operation............ 166°53 


When the construction of the several portions of the road 
was decided upon a reserve fund was created in each case to 





pay interest during and after construction, as follows : 

Elgin Joliet & Eastern Railway Company.......-.-..-..--.++- $200,000 

Gardner Coal City & Northern Railway Company ....... 37,500 

Waukegan & Southwestern Railway Company.............--.. 500 
WR caictditchcceninienntenuedome hnpahamstn idan aed $280,000 


This fund has answered the purposes for which it was 
intended — of providing for interest during construction and 
of supplementing the net earnings during the infancy of the 
enterprise to such an extent as to enable the company with- 
out borrowing to meet regularly the interest on its bonds up 
to the time when it was expected that the net earnings would 
be sufficient for this purpose. The result has been as follows : 








Net earnings prior to June 30, 1888 ...........2-2-2.0--eeeeeeee $14,035 
Net earnings fo the year ended June 30, 1889 (Deficit). . 6,639 
Net earnings for the year ended June 30, 1890 ..............-. 142,159 
Net earnings for the year ended June 30, 1891 ................ 195,833 

I iiikdcreiiei cancgnddiemaeniniens acnemiasienansdcmanbedand $352,028 
ES ae 280,000 

gE EE TE eT $632,028 
Interest paid and accrued up to June 30, 1891................. $627,700 


“It is hoped that for the ensuing year the earnings from 
operation will be sufficient to meet the fixed charges. 

‘“* Although the road was originally designed especially as a 

It line around Chicago, connecting all the principal rail- 
ways centeriny there, and furnishing acheap and rapid means 
of traffic interchange between them, it has in addition to this 
purpose been the means of creating and encouraging large 
local development at several points on its lines. 

* Until within the last few months this development was 
more rapid than the groyth of the transfer business bet ween 
the railroads, but the latter has recently begun to increase 
quite largely, and the managers of connecting railways are 
beginning to appreciate in a substantial way the advantages 
to be derived from a cheap and quick transfer of carload 
freights around Chicago over a line built and equipped with 
Special reference to this service, and not subject to blockades 
in crowded yards within the city limits. 

“The revenue derived from ‘ transfers’ for the past year was 
$144,882, as against $48,204 for the year previous, showing an 
increase of about 200 per cent. = = ” 


“The roadbed, equipment and all other properties of the com- 
pany have not only been thoroughly maintained but substan- 
ially improved during the year, the policy being to keep 
them in such condition at all times as to serve amply the 
wants of all local industries tributary to its Hnes and to per- 
form any work which may be thrown upon them by connec- 
tions.” z 

BALANCE SHEET JUNE 30, 1891. 












Assets, Liabilities. 
Cost of road ........... $11,424,207 | Capital stock.......... $6,000,000 
Cash on hand.......... 16,446 | First mortgage bonds. 5,479,000 
Due from agents ...... 76,223 | Due other railroads. .. 59,471 
Materials on hand..... 18,281 | Pay rolls for June, ’91 27,874 
Due from other Rail- Paymaster’s account. . 1,621 
NE scbshtirscccanss 37,150 | Vouchers audited ..... 47,284 
Due from individuals. 22,745 | Due individuals ....... 11,592 
Construction & impr. . 19,301 | . nelaimed wages..... 314 
Insurance Baia eda snainle 1,876 | Accrued int. not due.. 5,658 
New equipment (since Drexel, Morgan & Co. 
paid for by bonds).. 108,574 (against new equip- 
Other investments .... 27,317 ment; since paid fer 
kN , 73,102 
Profit and loss ........ 12,145 
MR ii ictcnvcanccdad 921,756,124 | Total .....6..5....05. $11,758,124 


Railroads in New York State. 
(For the year ending June 30, 1891.) 

_ From the returns made to the New York State Railroad 
Commissioners for the year ending June 30, 1891, the fullow- 
ing abstracts have been compiled for the CHRONICLE, ad- 
ditional to those published in last week's issue. The 
figures below are for the following-named railroads : 

Brooklyn Elevated. 

Newburg Dutchess & Connecticut. 

Northern of New Jersey. 

Ulster & Delaware, 

Wallkill Valley, 


—Ulster & Delaware,— —--Wallizill Valley.-— 


IXS89-90. 1890-9}, IS89-90, 1300-91, 

$ $ } 8 
Gross earnings.,.... 306,069 1 1 118,313 
Oper. exp. & taxes 243,908 i: 111,646 





116,161 1 


36,667 





Net earnings.... 18,617 23,473 
OOD ctccs. ~<aitecescax  “Kdekdesead 1,246 1,207 
ee 116.101 118,617 24,719 37,874. 
Dediuet— 
Interest on bonds.. 51,939 70,45 17,59 17,500 
Other interest...... piace. abidbieadies ei 9,624 
mene Se ere ead “qbecacemieln 
Miscellaneous....... 11,805 1,825 5,293 D047 
Ns iasnaace 64,2414 72,284 22,793 32,671 


| nan 
—New Dutch & Conn.n 
1889-90. 1840-91, 


Nort n of New Jerseyr 
1889-90, 1590-91. 
5 8 





























, $ * 
Gross earnings.......... ‘ 175,909 
Operating exponses..... 145,672 
Net earnings........... 30,237 
Other income............ 280 
Oe 46,100 30,517 78,463 
Deduct— 
Interest on bonds....... 11,400 10,500 33,690 
Other interest............ 409 4,951 osee * 
PE weir sanasednescceswe 5,9.2 6,102 ee asee 
EES Sach ee: 10,275 9,525 
BPIPEROMIGR,, 006 c0csccavecvs erry 30,000 40,000 
 ikanrceachen xieent 17,721 21,553 73,965 85,165 
BUPPlUS ....cccseccessecce 28,379 8,964 4,498 def. 2,493 
-—— Brooklyn Elevated——X 
1889-90, 1890-91. 
I COE osc cccnnacccadsinsexese $1,574,459 $1,759,209 
Operating expenses.................--- ‘ 924,580 002,477 
III ss ccninsvacnesedcaenawnce , $629,909 $756,732 
Te 553,968 632,500 
I sakidiacstiesensdondeanes mnereee oe $95,941 $124,252 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—Notice is given to holders of the Atlan- 
tic & Pacific Railroad Company’s Central Division first mort- 
gage 6 per cent bonds ($1,189,000) due November 1, 1891, that 
they can present their bonds for payment at the offices of this 
company in Boston, or Baring, Magoun & Co., 15 WallStreet, 
New York, on and after November 1 prox. Holders are also 
notified that they have the option until November 10 proximo 
of accepting in exchange for their bonds at par, with cash 
bonus of 25 per cent, Atlantic & Pacitic Railroad Com- 
pany’s trust 4 per cent gold bonds, guaranteed by the 
Atchison Topeka & Santa Fe and St. Louis & San Francisco 
railway companies, principal of which is due January 1, 1937, 
Particulars are given in the advertisement on another page, 


Baltimore & Ohio.—At the monthly meeting of directors 
in Baltimore on the 21st, the Finance Committee did not con- 
sider the question of a dividend on the common stock, but de- 
termined to act upon the matter at its meeting on the second 
Monday in November, when the result of the year’s business 
will be accurately known, The summary of the entire system 
east and west of the Ohio River gives the earnings for the 








fiscal year ended Sept. 30 at $24,510,798, increase 33.792; ex- 
penses $17,059,589, increase $92,719; net increase 35.9¢:4. 
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Brooklyn Surface Railroads.—The following are for the 
year endiug June 30, as reported to the New York Railroad 
Commissioners : 














—— Atlante Avenue-—— —ConeyI & Brook. 
(PP. Div.) 
1839-90 1890-91. 1290-91. 1889-90, 1890-91. 
= * ¥ % by 
Earnings 462,728 178,052 164,044 218,134 249,614 
Expenses 440,832 444,763 143,030 172,434 217.714 
Net... 21.896 ‘ 20,964 45,700 41,900 
Other income... 57,146 793 380 2,038 
Total........ 79,042 21,757 16,050 13,938 
Deduci 
Interest 51,085 51, 15,730 80,224 
Taxes..... weoee 16,085 15, 8,208 9,789 
Reutals, &e¢..... 15,719 15,201 171 854 
Total 81,792 32,153 24,109 40,867 
Surplus def. 2,750 6,383 21,971 3,071 
—Broot, City & New.— ~ Broadway.—— 
1889-90, 1890-91, 1889-90. 1890-91, 
Gress earnings. 383,707 414,875 356,705 394,674 
Operating expenses 296,142 308,703 240,098 314,192 
Net earnings.... 87,565 106,172 66,005 80,482 
Other income. 675 2,617 3,234 
a re 87,565 106,847 69,222 83,716 
Deduci 
Interest on bonds........ 42,000 51,718 17,500 17,500 
Int-rest On mortgages 15,425 a! akin 
Other interest........ 3,296 1,649 = 
, __ PSS 13,390 12,003 15,007 
Dividends. ....... paraens 30,006 26,250 
MOUER ptitpadivnsns enawied 74,109 105,661 58,757 
ere 13,156 1,186 10,465 11,381 


Central Pacific.— There have been canceled this year from 
proceeds of land sales $694,090 of the land grant extended 
ds, reducing the amount now outstanding to $3,564,000. 

Chesapeake & Ohio.—At Richmond, Va., Octob-r 20, the 
Chesapeake & Ohio Railroad Company held its annual mcet- 
ing. President Ingall’s annual report was published in the 
CHRONICLE of October 3. The following board was elected: 
William P. Anderson, Cincinnati: D. Axtell, Richmend: 
George T. Bliss, C. H. Coster, Charles D. Dickey, Jr., C. P. 
Huniington, New York; M. E. Ingalls, Cincinnati; Samuel! 
Spencer, New York: Henry T. Wickham, Richmond. 

Columbus Shawnee & Hocking.—At the annual meeting 
of the Columbus Shawnee & Hocking Railroad Company at 
Columbus on the 19th inst., the directors were authorized to 

rfect arrangements for leasing the Sandusky & Columbus 

ake Erie & Southern Short Line, now in process of con- 
struction, from Sandusky south by direct Jine to Columbus, 
108 miles. The new route will be, when completed, the 
shortest and most direct between Central Ohio and the great 
lakes. The following board of directors was elected: P. W. 
Huntington, Columbus, President; F. J. Picard, Columbus, 
Vice-President and General Manager; W. E. Guerin, Colum- 
bus, Secretary and General Solicitor; H. B. Turney, Colum- 
bus, Treasurer; Chase Andrews, Zanesville; D. B. Hatch and 
H. W. Putnam, New York; D. 8. Gray, Charles Parratt, G. 
C. Hoover and Samuel Huston, Columbus. 

Comstock Tunnel (Sutro).—The contract has been closed 
for running a drift to the Occidental Mine through the Bruns- 
wick lode, and other contracts bave been made with the 
consolidated California & Virginia Co., Hale & Norcross 
and the Savage Mining Co. for the transportation of waste 
rock, debris and ore. ‘These contracts were alluded to in the 
annual report, and work under them has begun, The revenue 
derived from these sources will be in addition to the royalty 
paid to the company. ° 

Denver & Rio Grande.—At Denver. Oct. 20, the annual 
me: ting of stockholders was held, The following were elected 
directors: George Coppell, R. T. Wilson, Adolph Engler, W. 
Mertens and C. C. Beaman, of New York; J. Lowber Welsh 
and Edmond Smith, of Philadelphia, and Edward T. Jetfrey 
and Edward O. Woicott, of Denver. The largest representa- 
tion of stock ever held at any meeting was present, namely, 
8645 per cent, or 533,856 shares out of a total issue of 616,500 
shares. The meeting was harmonious and the votes were 
unanimously cast for the new directury. The annual report 
of the company was submitted to the meeting ; a full abstract 
of it was published some time since in the CHRONICLE, in the 
issue of Sept. 26. 

International & Great Northern.—The stockholders’ prop- 
osition, given in our last issue, should have said in reference 
to the second mortgage that it is to be left undisturbed, the 
bondholders retaining their bonds, but agreeing to a reduc- 
tion of interest to 41g per cent per annum for the first six 
years and thereafter 5 per cent. The unpaid coupons on the 
second mortgage bonds it is proposed to pay in 4 per cent 30- 
year income bonds, which will aiso be given to Mr. Gould for 
his judgment and for the cash he will advance to meet the 
requ rements of the reorganization plan. The position of the 
two committees representing the vondholders is to proceed 
with the foreclosure. At Paris, Texas, on the 19th inst., in 

the Federal Court, on the application of the bonJholders, 
Messrs. I. H. Evans and O. J. Lyon were app»inted receivers. 
This action was taken pending the possible discharge of the 
State receivers by the Court sitting at I'yler, before whom 
the case cane up on the 2lst inst. As the Gould judgmen 
obtained in the State Court has not been satistied, owing to 
the fuilure of the several interests to come to an agreement, 
the situation as regards the receivers i3 not likely to be 





changed at present, and the State Court has declined to dis 
charge its receivers, according to latest despatches. 

Lake Erie & Western.—his company has executed to the 

Central Trust Company of this city and Robert C. Bell of Fort 
Wayne, Ind., as trustees, a trust deed, or mortgage, to secure 
second mortgage bonds not exceeding $5,000 per mile. The 
| instrument bears date of June 30 and covers the property of 
' the railroad, 725 miles, including roadbed and all other prop- 
erty appertaining to the lines. The company is to execute its 
bonds for $1,000 each, to bear date June 30, 1891. and to be 
payable July 1, 1941, in gold coin of the present weight and 
fineness, with interest at 5 per cent from July 1, 1891, payable 
semi-annually Jan. 1 and July 1, the bonds to be issued at the 
rate of not to exceed $5.000 for each mile of the lines described, 
This mortgage is to be subject to the first mortgage dated Feb, 
21, 1887. The aggrevate of bonds to be delivered is $3,625,000, 
There has been some complaint among buyers of the stock 
that no intimation was given cf this issue of bonds, 

National Lead Trust.—A circular to the National Lead 
Trust certificate-holders announces that a majority in number 
and value of the certificate holders having become parties to 
the agreement of reorganization, the time for the deposit of 
National Lead Trust certificates to be exchanged for new cer- 
titicates is limited to and includes December 1, 1891. As soon 
as practicable thereafter certificates of stock of the National 
Lead Company of New Jersey, the name of the reorganized 
company, will be ready for delivery in exchange for certifi- 
cates of deposit, as provided in the reorganization agreement. 
If a sufficiently upavimous deposit shall be made to justify 
the prompt completion of the reorganization, the reorganizing 
trustees expect to be able to pay to holders of their certificates 
of deposit, under the reorganizing agreement, a sum equal to 
80 cents upon each share of Lead Trust represente | by the cer- 
tificates of deposit, this sum to be paid simultaneously with 
the exchange of certificates of deposit for stock in the Na- 
tional Lead Company. 

New Bonds and Stocks Authorized.—This item is pub- 
lished to-day on page 602. 

New York Cen'ra'!.—The Executive Committee of the board 
of directors of the New York Central have decided to recom- 
mend in December an increase of the regular quarterly divi- 
dend on the common stock, which is now one per cent, or 
four per cent per annum. 

New York New Haven & Hartford.—At the annual 
meeting in Hartford President Clark explained concerning 
the Long Wharf property. He said that the property was 
owned by thirty to forty people, most of whom had agreed 
to take the railroad stock in exchange for the wharf 
stock, on the basis of one share of wharf stock for four shares 
of railroad stock. Some, however, did not want the railroad 
stock, and about 250 shares were sold to furnish the neces- 
sary cash. The railroad stock exchanged and sold was upon 
the following basis: 














po Sr rr eee Cee ee erry er $189,000 
BO OD BE Be avin oe cdccesincscncvescesss ne 4,860 
ee Se ere 1,350 
Re Suni sNcseednleaeusmmnenae gbbsaacaemeneee’ 540 
86 shares at #262 50 22,575 
133 shares at $269 25 35,810 
a ee $254,135 


A ballot for directors resulted in the choice of Wilson G. 
Hunt, of New York; E. H. Trowbridge, of New Haven; Wm. 
D. Bishop, of Bridgeport; Nathaniel Wheeler, of Brideport; 
Henry C. Robinson, of Hartford; Edward M. Reed, of New 
Haven; Joseph Park, of New York; Chauncey M. Depew, of 
New York; Henry 8. Lee, of Springfield; William Rockefeller, 
of New York; Leverett Brainard, of Hartford, and J. Pierpont 
Morgan, of New York. 

New York Pennsylvania & €hio.—The annual meeting of 
stockholders of this road, operated under lease by the New York 
Lake Erie & Western Railroad. and forming a part of the Erie 
svstem, was held at the Erie offices in this city on Wednesday. 
The old board of directors was re-elected. President Chas. 
E. Whitehead, in his annual report, states that the earnings 
of the past year were very good, although showing a slight 
decrease. The gross earnings for the year were $7,101,067, or 
$188,000 less than last year. The decrease is said to be chiefly 
owing to the falling off of the transportation of coal. The 
physical condition of the road is improved, and this, with the 
good order of the equipment, has enabled the operators to 
handle a large amount of through business. Extensive im- 
provements in the way of terminal facilities in Cleveland 
have been added, and the actual capacity of the iron ore 
docks has thus been materially increased. Nearly every 
matter of difference between the company and the lessees of 
the road have been adjusted to the entire satisfaction of both, 
and the best of feeling prevails. 

Norfolk & Western.—President Kimball says: ‘‘Work on 
all the extensions of the road will be pushed forward with 
zreater vigor than ever. By Dec, 1 sixty mules of track on 
the Ohio extension will be completéd to the bridge now being 
built across the Ohio River, and regular trains will be running 
to Columbus. The entire Ohio extension will be done by next 
July, opening up the Pocahontas coke and coal regions to the 
West. The business of the road is growing so rapidly that it 
is difficult to provide cars fast enough. During the present 
season the Norfolk & Western has hauled from the Clinch 
Valley extension to tidewater a million bushels of wheat for 
export. This is an entirely new business, as the road did not 








handle a bushel of wheat for export last year.” 
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Northern Pacifie.—At Fargo, North Dakota, on the 14th | 





“Tt also holds that the grant to the company is one of 


inst., Judge Caldwell in the U. 8. Circuit Court rendered a quantity and that the indemnity lands as well as the place 
decision holding the Northern Pacific liable for the taxes on | lands were grante 1, and that the company has at this time a 


certain lands. It appears, however, that although on the | 
main issue, as to the taxation of lands, the decision is against | 
the company, it gives them a clear title to all the lands 
within their grant not known to contain minerals at the time | 
of the filing of the map of the definite location of the road. The 
Interior Department has hitherto refused to patent these lands | 
until the railro:d should produce proof that the lands did not | 
contain minerals. Many thousands of acres of land in Mon- | 
tana, Idaho and Washington upon which gold, siiver and | 
copper, etc., have been discovered since the filing of the map 
and the Jocation of which the Interior Department has held | 

vas not included in the grant, are by Judge Caldwell’: de- 
cision deciared to be the property of the railroad, ‘* Not only | 
the Jand. but minerals as well.” The value of railroad taxes | 
involved in Judge Caldwell’s decision, for twelve counties in- 
terested, will be about $100,000. | 

Mr. James McNaught, Counsel for the Northern Pacific Com- | 
pany in New York, said in regard to this decision : 


' appealed to the United States Supreme Court. 


title in fee simple to the indemnity lands without reference to 
whether the Interior Department has approved the selec- 
tions. 

‘* This decision is of great value to the company, not only in 
consequence of its bearing on the mineral! land proposition 
but also as settling and fixing the title of its indemnity lands. 
It places that title beyond any arbitrary ruling or decision of the 
Interior Department. The question of its value in dollars 
cannot be definitely answered now. Additional valuable 
mineral claims are being discovered every day in the grant. 
Sections of the country known tobe mineral have not all been 
surveye li and it will be anumber of years before the full value 
of these decisions can be ascertained. 

‘** The original case of Northera Pacific vs. Barden has been 
The Supreme 
Court, however, during its last term in a similar case, decided 
the same way, and we therefore regard the question as sub- 
stantially settled,” 











HIGHEST AND LOWEST PRICES OF LE 


ADING STOCKS A 


——=—= 


ND INCOME BONDS FOR TWELVE YEARS. 


There has been much interest manifested in stock fluctuations ever since the beginning of that important upward m ove- 
ment which started in August last. For this reason it seemed desirable to compile and present to our readers a table showing 


the actual highest and lowest prices reached by a large 
years. 


number of prominent stocks in each of the past twelve 


There is no disputing the logic of Stock Exchange prices, and whatever the talk may he about the value of this property 
or that, it all comes down eventually to a question of market price, which really forms the conclusion of the whole argument, 
Hence tne best practical history of the stock market for a series of years is found in the range of prices, and having these 
figures before us as the central point of observation, we may throw around them any amount of explanation and historical 
envircnment in the way of remarks upon the financial situation, the crops, the money market, the panics, the London em- 


barrassments, &c., &c. 


The period covered by these twelve years runs back to within one year of the resumption of specie payments by the 
Government, on January 1, 1879; it also embraces two notable stock panics, that of Grant & Ward in May, 1884, and the 
Barings’ crisis in November, 1890. Quite a number of the companies, too, whose stocks are embraced in this list have 


been entirely reorganized during this period. 
RANGE OF LEADING STOCKS 


AND INCOME BONDS FOR TWELVE YEARS. 
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Chic. R.1. & Pacific... .|4190%4 204 | L290 -1485¢) 122 ~140/4) 116/6-12774|100/4 -12694) 105 -132 ey 131 wel 140%, 94% 11474) 8914 10434) 6144- 9854) 633¢- 8734 
Great Northern pref....)- «+ ~ ++++|-++- = sax [ress * e9sel dae © pase = MasEe se © nen baoed ert Ser ~ sescfeeee — oeee| TL - 86 | 60 - 86 | 72 -111 
41907321 es 15 | | aie 
Illinois Central.......... 99}4-12734) 124 “1403412784 15036 124 -148 li10 -140 {1194-140 [150 -14334|114 -138 |113 -12314/106 -118%! $5 -120 | go -1044% 
~ Missouri Pacific......... tet sees] 85 -1141¢| 8654 11214) 86 -106%)| 6314-100 | 891¢-11154/10034-119 | 8434-112 | 6614- 8934) 641¢- 78 | 53 - 7944) 5414- 77% 
| | 
PACIFIC ROADS— | 
Canadian P cific........ pues © pea bene seo see 7 sees] 48%%- 6546] 39 - 5814) 3534- 634) 61 - 73 | 19}4- 6834) 5134- 6214] 471¢- 75 | 67 - 84%4| 7214- O1 
Ceutral Pacific. ........ 63 - 9734) 8014-1027} 8236- 9744) G1 - 88 | 30 - 6734) 2614- 49 | 38 - 51 | 284- 4334] 2614- 3734] 33 - 3634) 261¢- 3614] 29 - 34% 
Northern Pacific......... 20 - 36 | 3284- 51 | 2734- 5496) 23YZ- 53K) 14 - 27 | 15 - 314) 22 - 3134) 20 - 3454) 197%4- 29%4| 25 - 363¢/91634- 3914) 201K- ¢ 
ENG Bo ‘ - Ay ee | | | 4- 30% 
Preferre4...... 3936- B7}e| G444- 8814) a 4994- 9056) 3714- 5756) 361G- 6536) S3IG- OOYg) 4136¢- O14) 4234- G4 | 5B1G- 7874) 55 - 86 | 5BI¢- 7856 
Union Pacific...... 80 -11334 Seats, —n 70¥%-10434/ 28 - 845g) 41 - 6234| 4414- 6844) 44 - 6334) 48 - 6614) 561¢- 7114| 40 - 68%! 3214- 52K 
| | | . 
| } | 
SOUTHERN ROADS— | | | | 
Chesapeake & Ohio.... 4 - 2534) 2034- 33%)! 19}4- 27 | 13 - 2394) 2- 9x! §1 - 22%) \15\%- 28 14}4- 27%) 1444- 28 
OR 22 - 36%4| 3284- 4814) 2714- 4114) 23 - s06) 4-17 | S833¢- 2044) \561¢- 694) 36 - 6634) 42 - 60% 
East Tenn. Va. & Ga..|..-. - ----| 13 - 21 | 8 - 16 4¥g- 1134) *9l4- 17 8 - 1114) 84-11%) 6%- 1116] 5 - 8% 
Ist pref.......... pewnesees Joos 5 ee CO Co coos 52 - 55 - 83 | 63 - 7614) 55 - 81 | 42 - 66 
Lovisv. & Nashv | -11014| 4914-10034) 405¢- 58)4) 221¢- 514 5 5414- 7014) 505¢- 6414) 5614- 8714) 6514- 9216] 65 
WOvlsv. & Nashv....... | ss | , “a 7 44) 22 Be f i 7 f 4) 5614 74, G514- 9214! 65%- 8 
Norfolk & West. pref..|--- | - 70 | 4414- GO | 32 - 49%) 17 - 42 | 14 - 3434! 25 - 5036) B4¥G- 5574) 41%6- 5856) 4714- 6134) 48 - 6634) 4616- ne 
| | | | | | | bg- BT 
Rich. & W. Pt. Term. -17444) 23 -263 | 21 - 30 | 12 - 32 | 18%{- 4314) 2714- 7714) 20%- 53 | 19 - 2034) 19}4- 2734) 1344- 2814] 104%- 19% 
Texas & Pacific.......... - 7854] 34 - 55 | 17-43 | SIG 2284) O'4- 254) 714- 2834) 2O - 3594) *187%4- 2B! 1714-23 | 12 - 2444] 1134- 1656 
| | | | « a hs | on Ra 
Income 5s................ Toe fees = resefeees - en < seeeecee ot teeefeeee & he - 45 | 34 - 40 | 26 - 4534) 27 - 351g 
} | | | 
MISCELLANEOUS— | } | | | | | | | 
| | | | | 
Am. Cotton Oil Trust..|.... > garljet. © | = cesele © weadhee © 20h Se | G4}4) 25 - 5TH) 27 - O44) 313%4- 37 |.... - 0... 
Brock ........ 0... eeeeeees oss ee or = ea are re w sesefesee = sesedeces  ceesfeoee = vese = cee | 10 - 32 | 15%%- 99 
National Lead Trust...|.... - sJesee — sees - ere ee a Oe seee]oese = sosalenes = cecek Be = 20 | 14%4- 2434) 14%4- 21% 
Pipe Line Certificates.|.... - ....)..6. + ceesjese 7 ceeeleeee Toe - ~ s+] 5O84{- 9214) 54 - 9044) 7154-100 | 80 -1123¢) 60%%-10814) 514¢- 81 
Silver Bullion Certifis.|....g- ....| 00. - cescjeees ceeefeeee > ey ay Fee! See Racecar a, geen ate on 9544- 9514! 9634-121 | 96 -107% 
Sugar Trust............ see] vee © cevefeces = ons Tani Seg sefetee T seeedecee = S on - oo 56-196 | 48 - 96 |....- ... 
Am. Sug. Ref. Co. com.|.... - ceseleees 7 see [eves 7 serefenee 7 seec[eese 7 seeelenes * Beerl 000 © seeel ode © 606 Toees * cosshrode © sesulscos © 5714- 9956 
West’n Union Teleg’h. TTRA1GYG X77 137%), 76%- 9% 7134- 8814| 49 - 7814) 53}¢- 8144) 6O14- 8014) 6714- 817%] 7034- 8634! 815¢- 8334) 71%- 87 | 76 - 85% 
i | ' 








* New stock. 
*< Under the rule, cash. 


+ Lowest price ex-dividend of 100 per cent in stock. 
x Lowest price is ex-stock dividend of 48! per cent. 


+ Trustees’ certificates. 


§ Re-organization certificategs 1¥ Voting trust certificates, 
(a) In 1891 to October 23, 
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Reports and Documents, 


COTTON MOVEMENT AND FLUCTUATIONS 


Messrs. Latham, Alexander & Co., bankers and commission 
merchants, No. 14 Wail Street, have just issued their annual 
book on cotton (the eighteenth yearly issue), from which im- 
portant « The address of the firm to 
their customers gives at some length their views of the cotton 
id an elaborate letter from Messrs. Ellison & Co., of 
for this publication, reviews quite 


xtracts are quote 1 below, 


trad 
Liverpool, written expressly 
history of the European situation during the 
l indicates the prospects for the future. 

xander & Co, address their friends and 


thoroughly the 


Messrs. Latham, Al 


past cotton year, ant 


New York, Oct. 1, 1891. 
Dear Sir—The nm of 1890-91, because it has been un- 
commonly eventful, will long survive in the history of the 
cotton trade. 
Events of paramount importance occurred which have 
affected alike the planter, the picker and the manufacturer. 
The grand total of the American crop, values of exports and 
other interesting facts we give as follows: 
bales .8,652,597 
$420,792,047 
$127,170,87% 
Pence, 
4°24 


5:97 


Total cro» of United States 
Total value of crop...... atin 
Total yalue of American consumption 


Average price of middling uplands in New York 

Liverpool 1890-91... 

Average price of n 

Liverpool! 1889-90 

The crop of the United States for the season just closed 
shows an excess over that for 1889-90 of 1,345,316 bales. 

This phenomenal increase over a yield which only a year ago 
was the heaviest on record is susceptible of but one explana- 
tion. 

The farmer elated over the gratifying returns for his product 
in 1889-90 determined toextend his area to its utmost capacity 
under cotton cultivation, The result has therefore been that, 
favored by a propitious season for picking, a crop was mar- 
keted which was altogether disproportionate to the wants of 
the world, and the raw material has sold at a price the lowest 
within the memory of most of us. 

\ithough the responsibility for this state of affairs rests of 
course mainly with the farmer, yet the year past has been ex- 
tremely prolific of events which independently have exercised 
a depressing influence on the value of the staple product of the 
South. What those events have been it is our purpose in the 
following pages to partially and cursorily describe. 

The season opened with spots (quoted at 11 cents) and con 
tracts (November, 10°30; January, 10°35; March, 10°40), at 
such prices as had they been maintained would have guaran- 
teed to the planter a handsome return. But it was not to be. 
Under the combined influence of the suspension of the leading 
operator at Liverpool, large receipts and cheerful crop reports, 
the first week witnessed a fall in prices which was the com- 
mencement of that decline which, with but few interruptions, 
did not complete its downward course until August contracts 
sold at 7°46 in July and spots at 7 15-16 in August of the follow- 
ng year. 

Whatever foundations unfavorable weather reports estab- 
lished upon which a bull movement might have been inaugu- 
rated, they were speedily buried out of sight by the unusual 
dimensions of the receipts at the ports and by the accounts of 
clearing weather at the South. By this time, too, the truth 
was ascertained that though parts of the crop in certain sec- 
tions of the cotton belt had been seriously damaged, still they 
had not been destroyed ; that though the quality had been im- 
paired the quantity had not been reduced. 

As the :e.son progressed statistics began to foreshadow the 
outlines of that prodigious movement before which the price 
of cotton was to melt away like snow under the noonday sun. 
Holders at the primary points betrayed considerable anxiety 
in their desire and efforts to dispose of their cotton at or even 
under current rates, and aided by the growing gloomy aspect 
of financial affairs on both sides of the Atlantic, supplemented 
by the growing popularity of maximum estimates, the value 
of cotton broke down completely, and November contracts 
sold at 9 cents, a figure which the bears had all along predicted. 

Instead of monetary maiters assuming a brighter aspect they 
grew more alarming until the crisis was reached in the strand- 
ing of the historic house of Baring Bros, & Co., resulting in 
the complete collapse of commercial credit and the advance- 
ment of the Bankof England rate ot discount to the minimum 
of 6 per cent, actual discounts being granted at 7 and 8 per 
cent 

The eloseness of th 


( 
> 
7 


relations which the Barings held with 
corporation ! intry ercated lively apprehensions of 
financia! disturbance over here, and the banks, determined on 
a course of sclf-preservation, adopted a policy so con-ervative, 
cautious ar it that at last. whenthe negotiation 
of foreign ex vith bills of lading attached was ren- 
dered ex not impossible, the demoralization 
that ensue ily cheeked all trading in cotton for ex- 
port and hia n all lines in any way depending 
on the mar! rat t rop 

In fact, the i tion 
rassed and ive eu 


ill business was seriously embar- 
‘cprise was completely suspended, 








In the closing week of the year March contracts fluctuated 
between 9°15 and 9°40; May, 9°40-9°65; July, 9°59-9°84, and 
spots were quoted at 9 3-16-9 5-16 cts. Hitherto, it may have 
been observed, the general course of the market had been 
toward a lower level of prices. 

The new year opens under auspices more distinctly favor- 
able than had existed for some time previous. 

The movement of the crop, though large, bad been relatively 
small, and began to show somesigns of abatement—so much 
so indeed that maximum estimates were generally abandoned, 
Spinners here and abroad operated with less timidity, and the 
nearer prices declined toward the cost of production the more 
nervous the bears became. But early in February credence 
Was given to rumors that the planters were holding back their 
cotton and maximum estimates were again entertained, 

Stress was now laid on the statistical position, in which the 
visible supply was shown to exceed that of last year for the 
same period by 475,000 bales. Under the influence of these 
features there was a severe fall in the price of contracts, May 
selling at 9°04 and August 9°20 and 9°2! respectively, which 
figurés were further scaled, owing to dull trade at Manchester 
and large port receipts, to 8°79, 8°98 and 9-01 for the months 
before mentioned, , 

The bulls now made most of the argument that at the then 
ruling prices curtailment of cotton acreage was inevitable, and 
furthermore they insisted that the planting season was late, 
But the force of these arguments was more apparent than real, 
for after an advance of nearly a quarter of a vent, upon favor- 
able accounts of better weather for field and planting opera- 
tions, July and August fell to 8°92 and 8-98 at the beginning 
of April. 

Speculation then lapsed into a moribund condition, out of 
which it revived the middle of April, to force the price to 8 61 
and 8°68. A perfect avalanche of cotton deluged the South, 
sweeping away with irresistible force every argument that 
the bulls could offer in favor of higher rates. 

Prices now looked attractive, and it was natural to sup- 
pose that the lowest prices of the season had at last been 
reached. 

The bears covered their contracts, and, assisted by fresh buy- 
ers, a reaction followed, and August sold up to 9 cents again. 

In June, however, the CHRONICLE and Department of Agri- 
culture united in representing that there had been some re- 
duction in cotton acreage, and that generally the conditions 
were less favorable than at the same date the year before. 
This was a sore disappointment to the bulls, who had expected 
and relied on a more unfavorable report. A stampede fol- 
lowed; the bulls relinguished their cotton with such vigor that 
August sold down to 8°45 and a little later to 8°04. 

For the rest of the season fluctuations were caused by re- 
ports of the weather from the planting regions, which affected 
the market according as they were construed to be favorable 
or otherwise. But it must be mentioned that on July 28, upon 
glowing accounts of favorable conditions for the growing crops 
and upon the receipt of weak cables from Liverpool, August 
finally sold down to 7°46, the lowest price for contracts during 
the season. 

The season of 1891-92 begins with the world’s visible supply 
of cotton about 600,000 bales in excess of what it was this time 
last year. The question is, what effect has this large increase 
had in curtailing the acreage planted for the coming crop. 

Our own inquiries lead us to believe that there has been a 
very material reduction. 

The CHRONICLE’s investigations, expressed in numbers, shows 
a decrease, though asmall one, at the same time asserting that 
‘the promise is that we shall have a ‘ good’ crop; there is, 
however, a chance that we shall have a ‘ poor’ crop, but there 
is no possibility of our having a ‘full’ crop.” 

In the light of these inquiries, taking into consideration the 
ravages of wormsand the destruction of parts of the crop from 
other well-known causes, desiring to be as consistent and con- 
servative as the existing conditions will permit, our estimate 
of the prospective crop is 7,500,000 bales. 

In conclusion we cannot omit to call attention to the ad- 
monitions that in the past we have repeatedly addressed to | 
our friends, the farmers, in regard to the folly of overpro- 
ducing the staple and thereby depressing its value almost to 
the cost of production point, and neglecting to raise such 
cereal crops as wheat and corn. 

The past season has illustrated in a forcible manner that very 
state of affairs, which we have all along tried to induce the 
farmer to avoid begetting. To the most unreflecting if must 
be plain that the persistence in a policy which tends to keep 
the value of cotton by overproduction at about what it costs to 
raise, and to oblige the paying of $1 75 for corn, must terml- 
nate sooner or later in disastrous consequences. . 

Unless the farmer resolves to invest less of his capital in 
cotton and more in breadstuffs, unless he resolves to keep the 
l:mits of his acreage in cotton more in conformity with the re- 
quirements of the times, he cannot reasonably expect that 
amelioration in his financial condition which the producer of 
an article of such universal consumption as cotton should en- 
joy. Unlike other produce, its cultivation is limited to certain 
latitudes, and is incapable of being indetinitely extended ex- 
cept in the purlieus of these latitudes. Competition is there- 
fore confined amongst Southern farmers tiemselves, who, 

vecause they are unable to consume gil they raise, are depend- 

ent upon foreign nations to buy their surplus; and if such 
uurplus more than supplies these nations’ wanis, the result is 
the markets of the world become overstocked and the whole 
crop is depressed beyond its intrinsic value, when it 1s Le 
longer a money crop, 
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The European spinner prefers American cotton when he can | to be put forth as possible of attainment. Simultaneously, 


get it, and is willing to pay a premium to obtain it. If on 
account of its scarcity or relative dearness he uses other 
growths, he does so under compulsion. To us, therefove, it 
seems that the farmer has the shaping of his own destinies 
more in his own hands than one would think he believes he 
has. It behooves him to become a student of the industrial 
world, to extend tbe range of his vision beyond the confines 
of his own plantation. If he will do this, we do not doubt 
that in the future he will become more and more independ- 
ent, and share in a greater degree the prosperity of the most 
progressive section of that country which is to-day the won- 
der of the world. Again availing ourselves of this opportu- 
nity to present our compliments to our friends in all sections 
of the South, 
We remain obediently yours, 
LATHAM, ALEXANDER & CO. 


LETTER FROM ELLISON & CO., LIVERPOOL. 


(WRITTEN EXPRESSLY FOR THIS BOOK). 


LIVERPOOL, September 12, 1891. 
Messrs. LATHAM, ALEXANDER & Co., NEW YORK. 


DEAR Stas—Although the past season cannot be said to 
have been altogether uneventful, there have been no exciting 
episodes, such as were witnessed in connection with the 
** squeezes” and ‘‘corners” of the previous two seasons. The 
course of prices during the first ten months was, with slight 
fluctuations, constantly downwards, owing to the combined 
influence of the ever-increasing developments of the American 
crop and of the simultaneousiy diminishing volume ot busi- 
ness in Manchester, aygravated at the outset and for severai 
months after, t¢y financial uneasiness and the interruption of 
exchange operations ; and in the sequel, by temporarily over- 
loaded markets for both the ‘raw material and the manufac- 
tured article; and by the advent of an universally bearish 
sentiment which carried everything before it, in consequence 
of the current depressing surroundings and the apparently 
hopeless future of tne trade, The ‘‘ bears” attained as firma 
grip of the market as the ‘‘ bulls” had secured in the previ- 
ous two seasons, and prices were driven as unjustifiably low 
as they had last year and the year before been forced unjus- 
tifiably high. The check to the downward movement came 
at the end of Juiy, at which date it became apparent that both 
spinners and speculators were heavily “short”; and since 
then prices have steadily advanced, owing to the efforts of the 
“bears” to cover and to the uneasiness occasioned by the un- 
favorable character of the news received about the condition 
of the new crop: the upshot is a rise of 5gd. to 11-16d. after a 
fall of 13gd. to 1 7-16d.—leavin,; prices still 24d. to 73d. below 
the rates of twelve months ago. 

The season opened with middling at 534d. for spots, 55gd. 
for the current month’s delivery. These prices sho wed a decline 
of about 1d. per lv. from the top rates paid in August. There 
was naturally a little more business doing at the decline, but 
with favorabl+ crop advices and unprecedentedly heavy re- 
ceipts, there was no disposition to buy for the rise ; and 
throughout the month of October prices gradually eased off. 
The depression was further intensified in November by the 
adverse turn taken by financial affairs. On the 7th, the Bank 
of England rate o: discount was unexpectedly raised to 6 per 
cent, and the state of things on the Stock Exchanges of Lon- 
don and New York began to assume a very threatening ap- 
earance, 
bE tuc wvusequence was a very uneasy feeling in cotton circles 
on both sides of the Atlantic, especially as increased esti- 
mates of the crop began to be put forth, and on the 19th mid- 
dling was selling at 5 3-16d. for spots and 5 3-444. for Novem- 
ber delivery. The news respecting the assistance given to the 
eminent kouse of Messrs. Baring Bros. had a very depressing 
influence and caused people to fear that, although a great 
crash had been averted, monetary troubles of less important 
magnitude might ve experienced. The near approach to 5d. 
per ib. and diminished crop movements attracted buyers, but 
continued misgivings as to financial matters prevented any 
improvement in value, and on the 1st of December middling 
was at 5!¢d. for spots and 5 1-324. for the current month’s de- 
ivery. Distait cotton, however, was at a premium, Auyust- 
September being quoted 5 5-16d. per lb. In the month of 
December there was aslight recovery between the ist and the 
10th, spots rising to 5 3-164. and near deliveries to 5 11-644.; 
but thence to the 23d there was a failing back to 5!gd. and 
5 1-64d. respectively, in consequence of lower price from 
America and increased crop movements. Once more buyers, 
influenced by the idea that prices were at a safe level, again 
came to the rescue, and tne month closed with spots at 
5 3-16]. and Decemoer-January delivery at within one point 
of 514d. 

The new year opened hopefully. There was a sharp rise in 
values at New York, and with an excellent demand prices be- 
tween the Ist and 9th of the month gained 1,4. for spots and 
6 to 11 points for futures. The crop movements were not 
larze. and though people talked of 8,000,000 bales, no one sin- 
cerely contemplated much higher figures; but with increased 
movements, estimates as high as 8,250,000 to 8,350,000 bez> 

TR 


| busine<s in Manchester became very quiet,so much so that 
the sale of yarn and goods fell behind the rate of production. 
The upshot was a general loss of confidence and a decline of 
3gd. per lb. in spots and one of 3gd. to 7-16d. in futures be- 
tween tne 9th of January and the 7chof February. During the 
subsequent week there was aslight reaction, owing to less san- 
guine views about the crop; but thence to the 7th of March, 
with weak prices at New York and the South, heavy receipts 
and the threat of excessive supplies for the balance of the sea- 
son, prices again gave way until spots were quoted 4 13-16d, 
near deliveries 4:46d. and September futures 461d. The fact 
that values had fallen almost to the lowest level touched for a 
generation again brought in buyers; and, with reports of the 
backward condition of the preparation for the new crop, 
prices between March 7th and 18th gained 1d. per Ib. for 
both spots and futures. But with renewed heaviness in Man- 
chester and continued large receipts at the American ports, 
the improvement was more than lost, and on the 21st April, 
middling was at 4 11-16d. for spots and at 4 9-i6d. for the cur- 
rent month’s delivery. Once more the notion that prices had 
at last touched the bottom led to a better demand, which re- 
sulted in an advance of 1gd. for spots and nearly 14d. per lb, 
for futures. There was more animation also in Manchester, 
and people began to think that the worst was over; and that 
henceforth any fall that might take place would only beslight 
in extent and temporary in duration. This was on May 7th, 
but the inclination to take a cheerful view of the future was 
not backed up by any sustained support from consumers, 
while improved accounts about the progress of the new crop 
raised visions of a possible glut of supplies. This state of 
things thoroughly disheartened the ‘‘ bulls” and threw the 
market as completely into the hands of the ‘“ bears” as it 
had twelve months previously been in the grasp of their natu- 
ralenemies. The result was that with slight in'erruptions 
the market, hammered by the “ shorts,” weakened by impov- 
erished ‘‘longs” and neglected by spinners, sank into a con- 
dition of absolute demoralization; and prices between the 7th 
of May and the 29th of July lost 14d. per lb. for spot s and 5d, 
to 34d. per Ib. for futures, middling selling at 4 5-16d. for 
spots and only one point over 4 3-16d. for July delivery and 
two points over the same figure for September delivery. 

These prices had not been touched since 1848—tiie year of 
political revolutions on the Continent and of commercial dis- 
location everywhere. Nevertheless, the talk was that the de- 
cline would not stop on this side of 4d. ‘* Bulls” sold out and 
became *‘* bears” and spinners sold ** short,” as if they could 
evolve yarn out of their inner consciousness. The result was 
the creation of enormous ‘ bear” interest. We pointed out 
the danger of this course at the time, and we held that even 
at 413d. selling ‘‘short” was more hazardous than wise, 
though prices might temporarily be driven lower. The last 
1d. decline was absolutely unjustified by the facts of the 
situation, and was the result of that species of insane panic 
which eccasionally runs riot on ’Change—sometimes in cot- 
ton and sometimes in other departments of business. During 
the closing days of July and the first week of August there 
were indications that all the weak “‘ bulls” had sold out, and 
that spinners ard speculators who had sold *‘short” were be- 
coming nervous. Moreover, the low prices were attracting 
the attention of outsiders. The attempt to buy on anything 
like a liberal scale discovered an unexpected scarcity of sell- 
ers. This only made the ‘‘shorts” and consumers more anx- 
ious to buy, and the upshot was that between the 29th of July 
and the 8th of August prices advanced 14d. for spots and 17 to 
18 points for futures. During the subsequent four weeks, 
with an extensive demand from spinners, to cover the consid- 
erable business doing or done in Manchester, and with eager 
buying by speculators to cover ‘*shorts” or to go ‘ long,” 
prices, with the usual slight fluctuations, gradually advanced 
—ending in a rise (between August 8 and September 7) of 
5-164. for spots and 27 points for near futures, Middling was 
now quoted at 473d. on the spot and the same price for Sep- 
tember delivery. The confidence of operators was strength- 
ened by less favorable reports about the crop, but these had 
less influence than the improved state of business in Man- 
chester, indicated by the large purchases of the raw material, 
and the growing conviction that aside altogether from the crop 
prospects prices had been forced unduly low. After a rise of 
9-16d. for spots and almost 11-16d. for futures from the previ- 
ous lowest point, there was, very naturally, a pause, especially 
as though near cotton was still only at 47d., June-July was 
selling at 5 5-16d., making August-September worth 53gd.; 
and particularly as even the most sanguine *‘ bull” had not 
ventured to look for more than 5!3d. as the eventual top of 
the market. The result of this reflective mood was that be- 
tween the opening of the 7th and the morning of the 9th there 
was a reaction of about 7 points. The receipt of unfavorable 
crop advices caused a rebound of 5 to 7 points before the close 
of the last-named day, but the improvement was lost on the 
10th in consequence of the receipt of telegrams from New 
York stating that the forthcoming Bureau report would be 
better than expected. As the report, however, proved to be an 
unfavorable one, though not so bad as the bogus pointers pre- 
viously circulated for manipulating purposes, the market be- 
came very strong, especially as spinners continued large buy- 
ers of both spots and futares; and the result is that prices are 
to-day (Sept. 12th) aimost back to the highest rates tou shed 
on the 7th, with the tendency still upwards. 

The principal fluctuations in spots and futures, during t he 





sesson, compare as follows : 
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Futures. 
Current 
Month. 
1890 a. d, 

October 1 é 

November 19... 

December 1...... : 

isl 

January 1 

Janwary 9... 

February 7... 

February 13 

March 7... 

Maren 16. .........- 

April 21.... 

May 7. 

June 11 

June 29... 

July 20........ 

August 8..... 

September 7 

September O..........00......- 

September 10 sieis 4‘ 

September 12...... Pee eee OTT TE 

The fluctuations since the 7th inst. indicate the nervous con- 
dition of the market. The ofticial quotation for middling is 
only 47gd.; but the grade is selling 4 15-16d. 
The opening, lowest, highest, closing and average prices of 
middling upiand, compare as follows: 


Spot. 
d, 


Ag 

wee 
~ 
= 

Worer 


—Lo5hSS—~m 
SCwuste Ko t 


3 
Nee 


pe ee pe ee ee ee ee Oe UT 


pie ie ee phn ie ee he ie ee he he ee 
hors ase poo bo eo 


Se es 


v9) 


1890-91. 
1889-90. 
= 1885-86. 
1884-85. 
1883-84. 


a, . 
571g 5% 
546 5h. 
6 613 
Closiug...... 5% 66 6 5316 5's 
Average .... 615 573 5'g 5lig 5% 6.6 

The official quotation was never lower than 43gd., but 
plenty of the sales are done at 4 5-16d. 

The import into Europe during the past season (September 
estimated) compares as follows with the actual arrivals in the 
previous four seasons, in thousands 0 bales. The stocks and 
deliveries are added. The stock at the end of September is 
estimated at 1,100,000-ebales, against 709,000 last year. 


= 


& 
Y & 1887-88. 
® 


6416 
53, 
61312 
5% 


52339 


6%16 
5716 
6llig 


Opening... ..5° 
Lowest......4 
Highest......£ 


fem 


533 
6% 


aw 
s 
oawtou. 
& 


rd 


LS89-90. 
1884-85. 


1888-89. 


Tinport— 


1 


2 
3,°59 
092 


rican ° 1711 4.556 
indian 1635 1,182 1,299 1, 
ie sat nbaene 3. 3 741 935 Jou 

6,971 
615 


Ati 1,284 
Kas! 


Suu 


4,405 
1,573 

YR8 
5,734 
1,008 


7,000 
LLG 


6.673 


S12 


Tota! 6,283 
t, Oct 


S013 
700 


7,586 


Sup) ly 
ka $12 


Stock, Se; 


746 


6,046 


L,tuo 


7,304 
140 


7,624 


146 


7,009 
134 


Deliveries. .......... 
Average per week.. 


7,039 
135 


6,774 

130 
The new season opens with lower prices thau been 
witnessed, at the same date, for a generation past, and 
stock little, if any, larger than at the end of Septem er, 1333, 


when the rate of consumption for Europe was 137,009 bales | 


of 400 lbs. per week, against the present date of 173,090 bales. 
In our letter of twelve months ago we stated that the world 
wanted an American crop of 7,500,000 bales, assuming full 
supplies to be received from other quarters; but alchough 


ing deposit in the shipments from India; and so far as we 
can estimate at present, the consumption of American cotton 
during the season ending on the 30th inst. will not fall short 
of 7,850,000 bales. In this connection it should be 
mm mind that an estimate of 7,500,000 was of cotton equal in 
yuality to that of last season, but it turned out at least 2 to 3 
per cent worse ; equal to about 200,000 bales. In the coming 
season there will be a further reduction in the shipments from 
India, as the crop is smaller, and is moreover, like the Ameri- 
can crop, doing badly; but as the new American crop promises 


to be better in quality than the last one, it may be that the | 


consumption in 1891-92 will not exceed that of 1890-91, and 
that a yield of 7,250,000 would suffice to go around. But so 
serious a reduction in supply would mean a material advance 
upon present values, as the stocks in the world would once 
more be reduced to figures small enough in compass to attract 


the attention of speculative operators able and willing to | 


engineer a ‘‘corner.” So far as the prospects of trade are 
concerned they are fairly good for this country, and for most 
places on this Continent—the chief exception being Russia, 
which country will probably take at least 100,000 bales less 
American than in the old season, owing to the distress caused 
by the semi-failure of the food crops. It is for this reason that 
we think it possible that not more cotton will be required in 
the new season than was used lastseason. As to prices, as 
already observed we look for some advance--great or small— 
accordivg to the out-turn of this American crop. As to the 
probable extent of this crop, any estimate put forth thus early 
can only be mere gusss work, but private advices at hand this 
week do not justify expectation of more than 714 to 71¢ mil- 
hhons, while some consider these figures too large. 
Yours obediently, 
f ELLISON & CO. 


| New Bonds and Stocks Authorized or Offered.—The follow- 

ing is a list of new issues of securities offered or to be offered : 

| AUSTIN, TEX.—$60,000 school bonds are authorized. 

| RR -CKTON, MAss.—#1 00.000 City Hall bonds are authorized. 

| BROOKLYN, N. Y¥,—$750,000 3 per cent public market bonds, due Jan. 

1, 1917-18-19; $100,000 3 percent N.Y. & B. Bridge ! onds, due 
Jan. 1,192. Bids will be received till Oct. 2% by the city comp- 
troller, $200,003 per cent sewer bonds, due 1914; bids will be 
redeived till Nov. 5 Sy the City Comptroller. 

CoLumBus, Ou1o,—#23,805 water works bonds will be sold Novy, 2, 

DENISON, TEX.—#*352,000 school, $25,000 street improvement ana 
$25,000 sewer bonds are t» be issued; all 6 per cents, and due in 
1921. 

EARLY Cousty, Ga —$10,.000 bonds are authorized. 

Ge RGIA.—#50 ',000 bonds aie authorized for pensions, to be issued 
during the next ten years. 

Hewry County, Mo.—-50,000 court house bonds are to be issued. 

HoBoke . N. J.—$3!,000 5 per cent sewer bonds are to be issued. 

MUSKINGUM, COUNTY, OHTIO—$50,000 5 per cent bridge bonds, due 
1905 and 1906. Bids will be received by J. A. Knight, Zanesville, 
Ohi», till Oct. 30. 

Nassau Gas (BRO KLYN)—$250,000 new stock is to be issued. 

KNOXVILLE, TEN *.—¥ 09.000 public improvement 5 per cents bonds, 
due 1921, Bids will be received till Nov. |. 

GADSEN, ALA,—$Z5,000 6 per cent bonds, due 1921, are for sale. 

Ohio & Miss ssippi.—At Cincin»ati, Oct. 17, 1891, Judge 
Maxwell decided in favor of the Baltimore & Ohio party on 
the method of voting to adjourn. Their opponents had in 
Thursday’s meeting secured an adjournment to Nov. 19 by a 
viva voce vote,and the Court held that not only the -y-laws of 
the company proviled that the vote should be by shares, but 
also that the drift of moderu judicial decisions with regard to 
corporations is founded on the principle that property is the 
foundation of their being, not persons, and that votes should 
be by the amount of property held by individuals and not b 
the number of persons holding it. Therefore the vote to ad- 
journ was void, The majority stockhold-rs voting, by proxies, 
adjourned till the 16th and then to the 17th, when Mr. C. K. 
Lord, representing Brown, Shipley & Co. of London, voted 
147,760 shares of stock in favor of Julius S. Walsh, D. Fahne- 
stock and S. McKim as directors, and they were declared 
elected. 

Pacifie Mail.—A statement has been made that the Pacific 
Mail Steamship Company has decided to issue 6 per cent 
bonds to the amount of $3.000.000 for new boats for its 
China service, provided it could get a good price for the 
bonds and could get the contract from the Government to 
carry the mails under the new postal law. ‘Ihe China ser- 
vice alone will be worth $450,000 to the company if it gets 
the mail contract. The company will need three new steam- 





3 | 
Yu2 | 


6,792 | 
- 


A Bae ; “ag = “et 
aoe tof the $3,028,000 of Pennsylvania State 5 per cent bonds, which 


with | 


borne | 


ers on this line. It has two steamers now builling, which 
will be finished by March 1, and two others rebuilding, which 
will be finished by Mav 1. 

Mr. J. B. Houston. the Vice-President of the company, was 
quoted as saying: **The compa iy has not decided to issue aay 
bonds, but may do so should contracts warrant it. We have 
not got the Government contract and no issue of bonds has 
been ordered.” 

Pennsylvania State Bonds.—The Sinking Fund Commis- 
sion have resolved that in view of the fact that moneys suffi- 
cient to redeem the maturing loans are in the State Treasury, 
the Treasurer shall apply the said moneys to the redemption 


are reimbursabie on February 1, 1892, paying the holders 
thereof the principal of said bonds together with interest 
thereon to the date named. 

San Antonio & Aransas Pass.—In a report of the receivers 
for the twelve months ending July 14, 1891, it is stated that 
circumstances did not admit of adequate expenditures for 
renewals during the past year. A necessity exists for the 


- | improvement of the track, and putting the line in good physi- 
Egypt sent a bumper crop, there was a more than counteract- | 


cal condition, thus conserving the best interests of all con- 
eerned in the proverty. 

In June an order of Court authorized the completion of 
the untinished line between Lexington and Lott stations, a 
distance of 53 miles. Bids were invited for this construction 
complete, and M. Kenedy being the lowest bidder was 


| awarded the contract for $300,000 payable in receivers’ cer- 


tificates at par, bearing 6 per cent interest per annum. His 
contract called for completion of the work by September 25, 
1891, but owing to alegal conflict and failure of M. Kenedy 
to complete the line as agreed upon, a great loss is entailed 
upon the property, and the receivers are pushing the work to 
completion. 
INCOME ACCOUNT AND FINANCIAL EXHIBIT. 
Earnings— 
SEE cascadvutndinetddcddnvnnsadhbnennan aehnen $1,331,621 
331,162 
40,051 
30,706 
7,402 
$1,740,945 
1,421,880 


$319,065 


Miscellaneous. ..... schist eihieliddlieditneeadananbaaia 
Mn cncccnoccéncaccasnesacsswenson a 


Net earnings 
Deduct— 


$21,597 
7,597 
28,053 


Insurance 


Court costs...... 57,247 


secceseee $261,817 


25,962 
#350 103 


Balance income account...........-sseececeeeee 


Bills pee 

Unpaid vouchers 

Unpaid pay-rolls 

*Receivers’ certificates, Series ‘‘A”’... 

tReceivers’ certificates, Series ‘‘B’’... <meienain 
$725,735 


* Certificates Series “A” issued account of construction Lexington 





to Lott. + Certificates Series ‘“B” issued account of equipment. 
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 XThe Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 23, 1891. 

More seasonable weather in all latitudes has given some- 
thing of an impulse to such business as depends in a great 
degree upon the progress of seasous and on atmospheric condi- 
tions; but it cannot be said in general terms thac trade is 
active. Among speculative incidents it may be mentioned 
that wheat has declined under the excessive movement of the 
new crop. and that cotton has partially recovered an early de- 
cline from sowe reduction in receipts and reports of killing 
frosts. A larze export movement in oats was attended by 
rupors that Russia was about to prohibit the export of oats, 
There have been storms of unusual violence at sea, delaying 
the ocean steamers and causing many disasters to shipping, 
more or less serious. 

Pork declined early in the week, and the lower prices led to 
better business, but the close is dull; quoted at $9 75 «$10 for 
old mess, $10 25.4$10 75 for new mess, $10 50.311 for extra 
prime and $13 50 «$1450 for clear, Beef has been dull; extra 
mess, $7 75 «$8 25; packet, $9 50 @$10 50; family, $10 @$i2 per 
bbl.; extra India mess, $17 50@$20 per tierce. Beef hams steady 
at $1250 per bbl. Cut meats‘are dull, and prices in some 
cases are cheaper. Quotations: Pickled bellies, 814 8%c.; 

ickled shoulders, 6@61gc., and hams, 914 @10c. ‘lallow is 
ower and active at4/gc. -Stearine is quiet and easier at 714 @ 
71gc. in hhds. and tes. Oleomargarine is lower at 634c. Butter 
is firmer but dull at 24 a33c. for creamery. Cheese is lower and 
dull at 81g «9%c. for State factory, full cream. 

Lard on the spot has been rather inactive all the week, and 
closes quiet at 6°25c. for prime City, 6°62! «6°65c. for prime 
Western, with refined for the Continent quoted at 6°80.@7c.— 
prices which show a slight decline. The speculation in lard 
for future delivery has not been generally active, but at times 
there have been buying movements in sympathy with the rise 
incorn. To-day there was some selling on Western account. 

DAILY CLUSLNG PRICHS OF La&kD FUTUKES, 








Sat. Mon. Tues, Wed, Thur. Fri 
November delivery..... c. 6°69 6 62 657 657 6 62 6°6) 
December d Livery -.... c 671 666 6G bL 6 63 6 65 6°63 
january deiivery. .....6. 6°82 677 o70 6°72 6°75 6°72 
February delivery .....c. G'v2 6°87 6°30 678 634 682 


Colfee on the spot has been moderately active and steady. 
Rio is quoted at 123¢ce. for No. 7. To-day’s sales included 
1,000 bags Rio No.7, to arrive, at 117gc. Mild grades are 
closing active and decidedly higher, the sales to-day includ- 
ing 5.0J0 bags Maracaibo on the vasis of 18!4 «18%gc. for good 


Cucuta. The -peculation in Rio options has been quiet, but | 


prices have advanced on reports of damaze to the growing 
Brazilian crop by excessive rains, which gave rise to a more 
confident feeling among traders generally. To-day, however, 
a firm opening, On stronger European advices, was followed by 
a decline, owing to rumors that advices from Rio were 
weaker. The close was steady, with sellers as follows: 


October......... 11°65e, | January......... 10°80¢e. ; April....... - 10 85¢ 
November _.....11°15c. | February . ....10°S0c. | May ........-. 10°s5e 
December. .... .10°90c. | March...........10°80¢. | Jume.......... 10°3 06 


—an advance of 10@30 points for the week. 

Raw sugars have been quiet until to-day, when there was a 
fair business, but at a decline from the nominal prices previ- 
ously quoted, closing at 2 15-16c. for fair refining muscavado 
and 3 9-82c. for centrifugals, 96 deg. test. The sales to-day 
were 60,000 bags centrifuyals, 96 deg. test, at 8 9-82c. Futures 
were firmer at 3°26.@3°30c. for December. Retined have been 
fairly active at lower prices, though at the close the market 
was steady at a slight recovery from bottom prices. Crushed 
is quoted at 5a51gc. and granulated at 4 1-16a41¢c. At the 
tea sale on Wednesday the offerings were larger and prices 
were easier, 

Kentucky tobacco shows rather more life, and sales for the 
week are 300 hhds., of which 200 hhds. for export. Seed leaf 
has been in steady request at full prices, and sales for the week 
are 2,400 cases, as follows: 600 cases 1890 crop, Pennsylvania 
Havana, 6 w421sc.; 200 cases 1890 crop, Pennsylvania seed, 13 @ 
16c.; 150 cases 1889 crop. Pennsylvania seed, 1214 «15c.; 500 
cases 1890 crop, Wisconsin Havana, 1214 @16c.; 150 cases i890 
crop, New England Havana, 181¢.@60c.; 100 cases 1890 crop, 
New England seed, 21@35c.; 250 cases 1890 crop, Dutch, 12@ 
13c.; 150 cases 1890 crop, Ohio, 814 @101¢c.; 150 cases 1890 
crop, Zimmer's, 12@14c., and 150 cases sundries, 6435c.; 
also 1,580 bales Havana, 70c@$1 15, and 150 bales Sumatra, 
$1 85@3 25. 

On the Metal Exchange Straits tin is quiet and easier ; ten 
tons sold to-day at 19°95c. for December ; quoted at 20°05c. on 
the spot. Ingot copper has further declined, with more doing 
at the reduced prices. There were sales to-day of 75,000 lbs. 
of Lake at 1114c. tor October and December. Domestic lead 
18 again easier and dull at 444c. Pig iron warrants are quoted 
at $15°25 for January. The interior markets continue very 
gull, et a considerable sale of scrap steel is reported at about 

per ton. 

Refined petroleum is quoted at 6°40c. in bbls., 7°80c. in cases 
and 3°20c. in bulk ; naphtha, 5°75c.; crude in bbls. 5°60c. and 
in bulk 3°10c. Crude certificates were active to-day, selling 
to the extent of 85,000 bbls. at 597, @605gc., closing at 605gc. 
These prices show a partial decline from last week. Spirits 
turpentine is easier and quiet at 3634@3714c. Rosins are quiet 
and unchanged at $1 30@$1 8714 for strained. Wool has a 
slow sale, but hops are in better demand. _— 


tana 








COTTON. 
Fripay, P. M., October 23, 1891, 

['HE MOVEMENT OF THE CROP, as indicated by our selegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 380.121 bales, 
against 375,820 bales last week and 299.364 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
1,793,893 bales, against 1,754.279 bales for the same period of 
\59U, showing an increase since Sept. 1, 1891, of 38,614 bales. 








Receipts al— | Sat. Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
Galveston ...... 9,343 14,042 10,979 8,337 8,096 9,619 60,416 
Bi PAGO; BOs<c) acccss| scsces Salata ees ere 2,362 22,362 


New Orleans...| 16,948 17,888 35,235 8,756 16,10L 11.903 106,831 
Mobile 2,359 4,184 1,782) 1,620 3,399 3,32) 16,664 
Florida......... ‘- 1.0 100 
Savaunah...... 10,382) 74,454 

Brunsw’k, &c.! 14,697 14,697 























Charieston ..... | 155; 38,222 
Port Royal, &¢ ee ae 
Wilmington ....! 953, 8,933 
Wash’ gton, &e 162 162 
Norfolk. ........ | 6.731| 35,613 
West Point...| 2,573) 17,480 
N’wp't N's,&¢.| 1,203] 1,208 
DOE Te encadsl sancssl cscwssl) sacendl) nesadsl ssdendl| encane ecccce 
Boston .... .. ound 237) 1,258 
Baltimore ..... ‘ eeu Gein -<ememe sctssieigi - <abtesinibah 41s 418 
Philadelph’a,&o) 253) 134 52 80, 146) 518} 1,303 
Totals this week! 54,710 83.603) 79.553! 43.143] 53.724| 65,388 380.121 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night. comrared with last year. 

lo | Slock, 

Receipts to | = _ r es — = = 
Oct. 23. is ince Sep.' is Since Sep. 
| Week. | 1,1891. | Week. 1,180. | aoe. . 2680. 














talveston...| 69,416 359,225 56,702 356,988 141,808 101,600 
El Paso,&e.) 2,362 7,091 338 1,406) knee oeccce 
Yew Orleans.'106,831 486,450 80,795 389,529 262,748 146,531 
fobile......) 16,664 82,713 14,126 77,075 24,679 18,247 
*jorida...... 100 5,027 650 i | ee } aacumaas 
javannah. ..| 74,454 372,327 63,084 360,026 177,217 119,575 
Briuns.,&¢.| 14,697 41,615 9,62 47,054 7,522 8,712 
Yharleston ..| 38,222 168,569 19,864 167,829 122,719 53,164 
P. Royal,&c| ...... Ral acaae 25 neck <a m 
Vilmington - 8,933 54,829 11,821 81,420 24,039 15,795 
Washi'tu,&e) #162 261 7A 204 ones ecccen 
Norfolk...... 35,613 118.302 36.272 172.005 64.695 39,083 
Weat Point.) 17.440 76,257| 16,648 75,049 24,096 en 
NwptN.,€c) 1,208 3,216) 895 3,723 YS 217 
Sew York...|  ...... 1,633) 666 1,300 191,620 36,679 
Boston......| 1,258 4,706) 1,201 2,389 13,500) 9,000 
Baltimore. .. 413) 1,554 146) 1,327) 11,991) 6,328 


Phi de'a,&o| 1,303) 8,861} 207) 3,478) 4,447] 4,675 


i | —-—— ~- 
Tr $@'s. ....'389,121 1,792.893/ 313,451 1,754.279|1,074,585 559,58 








n order that comparison may be made with other years, we 
zg! e@ velow the totals at leading norts for six seasons, 


eet ‘sai— | kel. | 1890. | 1889. | 1888. | 18=7. | 1886. 








atin ape ceased | 
aly wn, de! 62,778) 57,040) 53.687 35,373, 34,252) 35,293 
ew >rieans) 106,831, 80,795) 102,711 75,558 102,254| 72,930 
Muvile....... | 16,664) 14,426) 16,137 10,043, 11,602) 9,618 


SJavannah...| 74,454) 63,084) 53,524 53,376 47,455) 49,611 
Chari’st’n, &e¢| 38,222 19,854) 21,647 22,957 25,030) 27,661 


Wilm’gt’n,&e) 9,095) 11,895) 6.950 10,529 12,314) 9,463 


Norfolk...... | 85,613 36,272) 27,073 $1,948 27,610) 81,781 
W’t Point, &c| 18,638 17,543) 24,786 22,036 25,472) 13,747 
Al others....) 17,776 12,532) 15,063, 8,887, -8,895| 8,379 





fot.thisweek| 380,121, 313.451 320,578 270,707 294.934, 258,483 





SinceSept.1 |1792.898 1754,279 1616,861 1278,113 1749,571 1343,801 

The exports for the week ending this evening reach a total 

of 181,200 bales, of which 122,786 were to Great Britain, 12,691 

to France and 45,723 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 

; Week Ending Oct. 28. | From Sept. 1, 1891, to Oct. 23, 1891 
| Exported to— | Exported to—_ 














Rovports | 
from— | Great | Conte | Total | Great | | Conti- : 
Brit’n. Pranée) nent. | Week.| Britain.|774N¢¢) nent, | Tota’. 

Galveston..... $4,179 ...... 2,144 36.323 129,743 14,199 15.873 169,815 
New Orleans..| 21,409, 6,417. 7,209 35,095. 123,984 43,367) 55,510] 228,911 
Mob. & Penc’la’ ...... ae entre | senna | seeeeeee | saeliad PRE! pe loans 
Savannah .....| 16,387, 4,750 14,020) 35,107, 34,361, 4,750, 28,057, 67,168 
Brunswick ....| 6,650) ......) ss... | 6,650) 17,600) ......| ...0.-.4| 17,660 
Charleston....| 4,800 6,935 11,735 144é4 ...... | 16.448, 20,892 
Wilmington...| 6,000 ......| ws. | 6,000, 12,650 ...... | 11,420] 94,070 
Norfolk....... inkes | cesses] ceveee| sooeee | 6,804 3,400) ........ 9,604 
West Point...) 8,638 seve] 8,688) 16.880) ...0..| coeeeee 15,349 
N’port Nws, &c -.| nesetch desman | seeee gion | mare | teens coseceee 
New York.....| 14,739, 1,874 10,298, 26,311/ 101,457, 7,161, 33,128) 141,740 
Boston.........| 7,520! ...... ett | 7.520 26,951! ...... 400| 27,851 
Baltimore.....| 3,364!  250' 8,057, 8,571. 13,854! 1,850, 16,615) $2,819 
Philadelp’a,&e| 250, ......| pee 50 2,900 ...... | sssseeee 2,900 





Total.........|188,780 19,601 46,723) 161,200 400,516 74,727) 176,445) 760,688 
! | ] 
Total, 1890....|135,020! 14,020 88,577'187,626 683,855) 60.900! 271,010! 1,016,864 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 





Oct. 23 al— Great 


Leaving 
| =. | Other | Coast- | 
| France. Foreign| wise. | Total. 


Britain. 








} 
| 638 
4,878 
4,200 
1,900 
None. 
9,000 | 
None. 
None. 


15,252 
5,564 
12,800 
13,800 
None. 
6,000 
3,500 
19,000 | 


76,216 


190,523 
71,085 
138,117 
83,089 
20,679 
17,195 
184,420 
36,499 


742,437 


New Orleans. . 
Galveston. .. . | 
Savannah. .. .. 
Charleston .. . | 

| 


9. 

3.525 
7,600 
4,000 
4,000 
32,500 

5,200 | 
31,000 


1 


2 
5 
1 
2 None. 
None. 
None. 
1,200 
None. 


10,200 | 
50,000 | 


332,548 | 
210.762 | 


222,756 





Total 1891...) 196, 39,351 20,616 
Total 1890...| 77.276 77,027 | 23,683 348.824 
Total 1889.../ 113.143 66.937 | 19.969 325.767 

The speculation in cotton for future delivery at this market 
opened the week under review with a sharp decline in prices, 
which appeared to be caused wholly by the exceptionally large 
movement of the crop and the rapid accumulation of stocks at 
the ports and interior towns. The downward tendency of values 
continued until near the close of Monday’s business, when con- 
tracts for January sold at 8°29c., a fall of 82 points in ten days. 
Here the decline was checked, and the day closed at a partial 
recovery. The market on Tuesday opened at a pretty smart 
advance. The bears were disappointed with the partial steadi- 
ness of the Liverpool market, and became buyers to covercon- 
tracts; but the early advance was soon lost. The port receipts 
were excessive, and private letters from some portions of the 
South said the recent fine weather had caused some in- 
crease of crop estimates. Frost accounts were numerous 
(and in the Northern belt were of killing severity), but they 
were for the moment quite ignored. Prices recovered on 
Tuesday afternoon, on reduced receipts at interior towns and 
reports that the Continent had begun buying freely at the 
South. There was a buoyant opening on Wednesday in re- 
sponse to an excited Liverpool market, but part of the early 
advance was I.st under sales to realize. On Thursday an 
early decline was quickly recovered, and finally a further ad- 
vance was made, on reports of buying for the * long” account 
by parties outside of the regular trade. To-day the market 
was very unsettled, an early advance being followed bya 
sharp decline, which was partially recovered when it was 
seen that the interior receipts fell below estimates. Cotton on 
the spot declined 1-16c. on Saturday and Monday and recov- 
ered !;c. on Wednesday. The market to-day was dull at 

8 7-16c. for middling uplands. 

The total sales for forward delivery for the week are 833,400 
bales, For immediate delivery the total sales foot up this week 
1,032 bales. including —— for export, 1,052 for consumption, 
—- for speculation, and -— in transit. Of the above -— bales 
were toarrive. The following are the official quotations for 
each day of the past week—October 17 to October 22. 


UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fr 
“Ble! Gae | Be | Ge 
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365 
76 | 32,776 


22.707 











Ordinary 
Strict Ordinary 

ood Ordinary 
Striet Good Ordinary 
Low Middling 
Strict Low Middling 
Middling 
Good Middling 
Ssrict Good Middling 
Middling Fair 


| Bldg, 
| 6516 
7316 


‘ 
772 


| 5 6-16 | Gtie 
| 6 67:6 | Gite | 
| 7314 | Tig | 716 | 
| 7 5g 75y | 
8 | 8 
84 
Bi1¢ | Bie 
i 8% 8% | 
| 9 iv | 
9,6 | 

91d, | 


| 
Rly | 


910 | 

° G16, | Dhuge 
Sat. | Non|Tue-|Wed| Th. | Fri 

| Glg 
673 
7% 
Blig 
STr6 | 
Stlig! Sllie 

| 87%, 87, 

| Dig) D8.4 | 
97 9716 

10 

1033 1038 


| Mon|Tues|Wed | Th. | Fri. 


9714 | 
913;e| 91344! 








O-dinary 

Biriet Ordinary 

Good Ordinary 

Strict Good Ordinary 
3 ere 
Strict Low Middling............ 


TEES 
Strict Good Middling 
Middling Fair 


61g 612 | 
673 6%, | 
7% | 
8lig | 


Stig | 


D164 
972 


1034 : 


10 
10% (1033 
STAINED. 


Good Ordinary : O%1@ | S712 } Sia | 5% EIT 
Strict Good Ordin Gsig | Ge | Gig | Gy, | Gr¢ 
Low Middling. . -| Tig Tlie | Thre Tie | Tlie 
Middling 8 7% | 7%, 8 , 8 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 

| SALES OF SPOT AND TRANSIT. 
SPOT MARKET | rs . 

CLOSED, 


—_—_——| Salesof 
Spee- Tran- Futures, 
ul'i'n, sit, 


Ex- Con- 
port, | sump. 
164 
416 

47 
241 


Total. 
164 
416) 

47| 
241 


Saturday Dull at 1), dec..! 
Monday... Dull at ';,, dec.. 
Tuesday..'Dull.............| 
Wed'day. Sieady at 4s adv. 
Thursday Dull 
Friday...) Dull 





83.800 
184,800 
147,700 
187.600 
csosl 152.100 
164 127,400 


1,032) 





883,400 








THE SALES AND PRICES OF FUTURES are shown by the 
fullowing comprehensive table: 
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Big 
+ Includes sales in September, 1891 . tor Septem ber, 19,600. 
The following exchanges have been made during the week: 
“17 pd. to exch. 1,200 Dee. for Jan. | *18 pd. to exch. 1,000 Nov, for Dec” 
*36 pd. to exch. 300 Noy. for Jan. | *15 pd. to exeh. 200 Jan. for Feb. 
*14 pd. to exch. 700 Jan. for Feb, | +14 pd. to exch. 300 Feb. for Mch. 

*13 pd. to exch, 200 Meh. for Apr. | ‘16 pd. to exch, 100 Jan. for Feb. 
‘18 pd. to exch. 400 Dec. for Jan. | *35 pd. to exch. 200 Nov. for Jan. 
*63 pd. to exch. 900 Noy. for Mch. | .30 pd. to exch. 800 Jan. for Mch. 
*29 pd. to exch. 200 Jan. for Mch. | 

THE VISIBLE SUPPLY OF COTTON to-night, as made up bv cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 23), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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iSo sf8000 42800 255.ubo 
e t Liverpool...... bales. 623,0) 513,0 3,00) 253,00) 
_— at isadie ences aacenat 12,000 29,000 18,000 8,000 


Total Great Britain stock. 635,000 542,000 441,000 261.00uU 








cat Hamburg............ . 4,300 2,500 1,500 2.000 
os, us bromee............--- 61.000 43,000 27:300 —- 8.400 
Stock at Amsterdam.... ..... . 17,000 2,000 4,000 4,000 
atock at Rorterdam........... 300 300 _ 390 300 
stock at Antwerp...... Sree _5,000 3,000 6,000 500 
Stock at Havre...... ......-... 156,000 113,000 75,000 72,000 
Stock at Marseilles...... ...... 10,000 3,000 4,000 2.000 
Stock at Barcelona........... ‘ 25,000 10,000 26,000 29,000 
stock at G < ee 5,000 5,000 7,000 5.000 
Stock at T.12Sb2........ --...06 26,000 5,000 5,000 5,000 








Total Continental stocks...... 309.600 186,800 156,100 1.2.2 0 





Total European stocks.... 944.600 728,800 597,100 
{Indiacotton atloat for Europe. 39,000 33,000 41,000 
Awer.cottuatloatfor Europe. 460,000 558,000 474,000 
Reypt, Brazi!,&e.,afltfor E’r’pe 32.000 52,0 30,000 | 
Stock in United States ports .. 1,074,985 559,586 543,543 571.654 
Stock in U. S. interior towns... 310,863 194,967 178,013 210.357 
United States exvorts to-day. 36,023 
Total visible supply....... 2,895,590 2,163,376 1,902,632 1,566.581 

Of the above, thetotaisof Americanand other descriptions areas follows; 
American— 


34,142 33,976 5,370 








Liverpool] stock........-bales. 460,000 216,000 252,000 152,000 
Vontinentalstocks............ - 180,000 75,000 52,000 60,000 
American afloat for Europe... 460,000 553,000 474,000 345,000 


United States stock............ 1,074,985 559,586 548,543 571.654 
Duited Statesinteriorstocks.. 310.863 194,967 173,013 210,357 
United States exports to-day. 34,142 36,023 33,976 5,370 














Total American............ 2,519,990 1,669,576 1,538,532 1,344,331 
East Indian, Brazil, ée.— 
Liverpool stock. .......-...--- - 163,000 267,000 171,000 101,000 
NS 12,000 29,000 18,000 8,000 
Continental stocks ............. 129.600 111,800 104,100 68,200 
India afloat for Europe........ 39,000 33,000 41,000 23,000 
Egypt, Brazil, &c.,atloat...... 32,000 52,000 30,000 22,000 
Total East India, &c....... 375.600 492,800 364,100 222,200 
fotal American............ 2,519.990 1,669,576 1,538,532 1,344,381 
Total visible supply....... 2,895,590 2,162,376 1,902,632 1,566,581 
Price Mid. Upl., Liverpool... 44d.  5lligd. 54d. 57ed. 
Price Mid. Upl., New York.... 87440. 103,¢¢. 104¢e. 913; g¢ 


t~ The imports into Continental ports this week have been 
18,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 735,214 bales as compared with the same date 
of 1890, an increase of 992,958 bales as compared with the 
corresponding date of 1889 and an increase of 1,329,009 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 


Ne | 

























QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middlinz cotton at South- 
ern and other principal cotton markets for each day of the week: 





Weel inital CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















” op —_—_—_—_——_—_— -_—— ~ — 
Octuber 23. | “gatur, | Mon. | Tues, | Wetnes.| Thurs, | Fri. 
galveston...) S13 8 7s | F% | 8 | 8 
New Orieans) 8 Tidig T'94g/ Stig | Stiq | Blag 
Mobile......, 8 | 8 7i3ig | 7% 79 | 8 
Savannah...) Ziljg | 75g | 7h | @7% | Ge | T% 
Charleston..| 7% | 73@% 753 | 73h 7% 77.2 
Wilmington.! 7% | Gi {| T% 7% 734 77s 
Norfolk......| 8 | 7% 773 8 77% «| 8 
Boston ...... |} Bly 846 bg 8g Stig | 8%. 
Baltimore...| 833 | 833 84 Rly Sly 814 
Philadelphia) 87% | Ry Bg Ry Rity Sy 
Augusta .. .. 77% O|COTM% 7%3 Ty 7% | Tha 
Memphis ...! Sl, j 8 | 8 38 Slig | 81g 
3t. Louis .... S84 | 81g 8 8 Slig | 81g 
Cincinnati..| 8'% | St 84g | 833 833 | 84g 
Louisville...; 833 | 8% 83 | 833 833 | 838 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... ° 7% | Little Rock .... 8 Newberry..... —r ‘ 
Columbus, Ga. 75, | Montgomery .. 74% @’s | Raleigh........ 7% 
Columbus, Miss 72 | Nashville ..... ‘ io, eae 7% 
Eufaula........ . 773 | Natchez... ... ie 773 | Shreveport.... 742 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





{ 
Week Receipts at the Ports. | ste at Interior Towns.| Rec’pts from Plant’na, 
1890, | 1891. 
183,603 177,€85 











Bndind— | 1889, | 1890. | 1801. | 1899, | 1800. | 1891. | 1889. | 





Sept. 18.....|136,348) 171,703, 159,055) 31,195, 40,396, 85,160 141,! 











* 25, .../ 191,833! 211,522 216,386 16,856) 63,353 108,211 207,504 234,479 239,437 


3,250 271,464 265,008 





245,374) 246,938 230,966. 87,712 
273,609 296,119 299,364 124,545 10,412 316,165/348,258 
304,501 311,318 375,820 156,925 148,672/258,127 436,881 352,060 442,814 
SS 28..00. 320,578 313,451 380,121 178,018 194,967 31,863 '341,666 359,746/432 857 

The above statement shows: 1.-—-That the total receipts from 
the plantations since September 1, 1891, are 2,047,827 bales; in 
1890 were 1,934,676 bales; in 1889 were 1,780,315 bales, 

2,—That, although the receipts at the outports the past week 
were 380,121 bales, the actual movement from plantations was 
432,857 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 359,716 bales and for 1889 they were 
341,666 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 


Oct. 2.. 



















































































































DEEhOsSeZoZSFSEOr for the week and since September 1. As the returns reach us 
\3 SBSSERSS=25 ESSER by telegraph late Friday night it is impossible to enter so 
= ? ss SECS assres Bam 8 largely into detail as in our regular maothly report, but all 
o 2° a ee Si uzereas® z the principal matters of interest are given. This weekly 
Hs PSE Sh oP Ss Pe 4 publication is of course supplementary to the more extended 
5 1: PRBnoeog: S: 3: monthly statements. The results for the week ending Oct. 23 
2 +) aee eRe Es: ee aly ° = 
a i Sar BBB: bie: and since Sept. 1 in the last two years are as follows: 
4 BES ecktses : Re CAR Sh Sat ea aaa 
§ ie s..| | | 1891, 1890. 
> ere2! Fs =: =a Garon ban 
ie Siete &2 x October 23. | one | Since | weer | Since 
2 Scesi:* Fy = * | Sept. 1. cen. | Sept. 1. 
_ @ |S 3 | Stupped— | 
S wesw! ZamlS =  BOacands: cessactesssons 4,737) 72,747 38,984 
° SONenp esl | > Via Cairo 5 | 18.827) 44,771) 35,182 
: Sourl|<.8 \s Via Hannibal 31,543, 3,223) 14,796 
18 Sesuica >| Via Evansville Ris 302! 969 
ln -—i_|3] Via Louisville 23,729 3,599) 13,366 
iS 2 i$] Via Cincinnati 3, 20,588 4,345) 15,441 
|33| eos : S85 §| Via other routes, &c 5; 31,116, §,565 31,514 
[3] SPS Be ses eee sees soe SSS SSSS4n3| eek | , "29 14al @05.949| aansol in 
| 3 SASSSENSASETESNAIOSSRSERSSLSSRGS | & s | nie ee cet 325,343) 4 150,252 
. awe >. &| Overland to N. Y., Boston, &c.. 2,979, 16,203 2,220) = 8,494 
|> gm |S Retween interior towns ........ 3,515) 9,912, 2,236 9,954 
|x oa i. Inland, &c., from South ........ 3,338 23,396 2,174 17,533 
> tn S. | | 
2 F = fee eS ee ee 
i be seiltati < AeMEs Total to be deducted.......... 10.332) 50,116 6,730] 35,981 
— oe ee mee are | - 
3 goto +09 Ses mre preSeaees 8 = Leaving total net overland*..| 68,816 175,226 36,820) 1 14,271 
| Hee suse OWS SNe Sr Sy awawundeswen +e a5 * Ineluding movement by rail to Canada. 
RNAS OND SOM AWONDM GOH HBISHKHGSSHMOaN AS The foregoing shows that the week’s net overland movement 
% |=\z | this year has been 63,816 bales, against 36,820 bales for the same 
u/s) = | week in 1890, and that for the season to date the aggregate net 
“2 \5 overland exhibits an increase over a year ago of 60,955 bales, 
oe . saisansenatnantsininiineabentieneinrcenmeiiaanliatneatie 
3 
Sills | 1891, | 1890. 
aS In Sight and Spinners’ \—— | 
S's Jakings. a Since rob | Since 
rs les Week. | Sept, 1, | Week. | sept. 1. 
= ie Receipts at ports to Oct. 23.. 2... 380,121) 1,792.898 313,451 1,754,279 
* x» | Net overland to Oct. 23........... 63,816) 175,2 6 36,820, 114,271 
Ta FS Southern consumption to Oct. 23. 15,000) 96,000) 12,000 &7,000 
ry a a | aC | eras ee 
= | Total marketed ..... .......... 161,937 2,064,119 362.271 1,955,550 





Sairorw: 








* Louisville tigures “net” in both years, 

' This year’s tigures estimated. 
: The above totals show chat the interior stocks have inervasel 
during the week 52,736 bales, and are to-night 115,895 baies 
more than at the same period last year. The receipts at all tne 
towns have been 55,58) bales more than the same we2k last 
year, and since Sept, 1 they are 230,512 bales more than for the 
Same time in 1890, 








Interior stocks in excess..... ..... 52,736, 254,934 46,295 180,397 





Came into sight during week. 514,673 


Total in sight Oct. 23 ........ 12.319,053...... 2,135,947 
North’n spinners tak’gs to Oct.25 —...... 355,380! ....-. | 324,693 


It will be seen by the above that there has come into sight 
during the week 514,673 bales, aginst 403,596 bales for the 
same week of 1890, and that the crease in anount in sigh 
to-night as compared with last year 1s 183,106 bales, 

“p* : 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening indicate that the temperature has been 
jower as arule during the week, with frost at a number of 
points and in some cases killirg frost. Otherwise the weather 
has been favorable, and the gathering and marketing of the 
crop has progressed rapidly. | 

Galveston, Texas.-—-It has rained lightly on one day of the | 
week, the rainfall reaching ten hundredths of an inch. The | 
thermometer has averaged 70, the highest being 79 and the | 

| 
| 
| 
| 
| 
| 


lowest 60. 

Palestine, Texas.—The weather has been dry all the week 
and picking has progressed finely. The thermometer has 
averagi d 63, ranging from 44 to 82. 

Huntsville, Texas.—There has been no rain all the week, 
and the work of gathering the crop has been actively prose- 
cuted. The thermometer has ranged from 40 to 80, averag 
ing 60. 

Dallas, Texas.—Picking is progressing actively, no rain 
having fallen during the week, Average thermometer 64, 
highest 86 and lowest 42. 

Luling, Texas.—Dry weather has prevailed all the week and 
picking is going on rapidly. The thermometer has uver- 
aged 69, the highest being 96 and the lowest 42. 

San Antonio, Tewas,—There has been rain on one day dur- | 
ing the week, the precipitation being nineteen hundredths of | 
aninch. The thermometer has averaged 67, ranging from 46 | 
to 88. 

Columbia, Texas.—Picking is active. We have had no rain | 
all the week. The thermometer has ranged from 42 to 82, 
averaging 62. 

Cuero, Texas.—Dry weather has prevailed all the week and 
picking has made excellent progress. Average thermometer 


66, highest 84 and lowest 48. - 


Brenham, Texas.—We have had dry weather all the week | 
and picking is active. The thermometer has averaged 63, the 
highest being 82 and the lowest 44. 

Belton, Texas.—There has been no rain all the week and | 
picking is active. The thermometer has averaged 63, rang- 
ing from 38 to 88. 

Weatherford, Texas.—The weather has been favorable, and 
picking has progres-ed finely. The thermometer has ranged 
from 42 to $4, averaging 68. 

New Orleans, Louisiana.—There has been no rain all the 


week, Average thermometer 65, 

Shreveport, Louisiana.—-We have had excellent harvest 
weather the past week. Rainfall eighteen hundredths of an 
inch, on one day. The thermometer has averaged 62, the high 
est being 82 and the lowest 38. 

Columbus, Mississippi.—The picking season has been ex- 
ceptionally good and but little cotton is left in the fields. 
There has beeen no rain during the week, The thermometer has 
averaged 63, ranging from 45 to 80. 

Leland, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Three killing frosts, the tempera- 
ture 32, being followed by dry, clear weather, have been a 
benefit instead of damage to cotton. The crop is fully half- 
housed, and will be short. There have been only two showers 
since picking began. 

Meridian, Mississippi.—Cotton picking is about completed, 
very little being left to gather. * 

Little Rock, Arkansas.—There has been but a trace of rain 
the past week, The weather continues dry and cool and cot- 
ton is moving freely, yet not as much so as before the decline 
in prices. The thermometer has averaged 59, the highest be- 
ing 81 and the lowest 39. 

Helena, Arkansas.— Cotton is being rapidly picked and 
marketed. Receipts are nearly double those of last year but 
still the crop will be short. The weather has been fine during 
the week, there having been but thirteen hundredths of an 
inch of rainfall, on one day. Heavy frost this morning. The 
thermometer has averaged 56°7, ranging from 36 to 78. 

Memphis, Tennessee.—This week’s receipts are the largest 
on record. There has been light rain on one day of the week, 
to the extent of ten hundredths of aninch. Picking is mak- 
ing good progress and marketing is unprecedented. Killing 
frost this morning general throughout the Memphis district, 
but no material harm done. The thermometer has ranged 
from 41 to 77, averaging 59. 

Nashville, Tennessee.—There has been rain on one day of 
the week, the precipitation reaching twenty-nine hundredths 


Mobile, Alabama.—Killing frost was generally reported 
throughout the interior on Tuesday. Picking is active and 
nearing completion in many sections. The weather has been 
clear all the week. The thermometer has averaged 62, the 
highest being 79 and the lowest 42. 

Montgomery, Alabama, ~- There has been no rain all the 
week, and none hardly during this present unprecedentedly 


| favorable picking season. We have had light frost on each of 


the past three nights. The water courses are low and rain ig 
needed. The thermometer has averaged 60, ranging from 40 


| to 79. 


Selma, Alabama.—It has been clear all the week. The 
thermometer has ranged from 88 to 80, averaging 59. 

Auburn, Alabama.— No telegram received. 

Mamson, Fiorida.—Telegram not received, 

Columbus, Georgia.—There has been no rain during the 
week, The thermometer has averaged 61, ranging from 42 


| to 75. 
Savannah, Georygia.—Dry weather has prevailed all the 
week. The thermometer has ranged from 45 to 73, aver- 


aging 60. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant with light rain on one day of the week, the rainfall reach- 
ing four-hundredths of an inch, There have been several light 
frosts. Cotton is coming in freely. Aversge thermometer 
56, highest 73 and lowest 37. 

Charleston, South Carolina.—We have had no rain during 
the weck. ‘Ihe thermometer has averaged 61, the highest 
being 74 and the lowest 46. 

Stateburg, South Carolina.—There has been light rain on 


| one night, the precipitation reaching three hundredths of an 


inch, Light frosts occurred on low grounds Sunday, Tuesday 
and Wednesday. The thermometer has averaged 54°6, rang- 
ing from 42°5 to 65:3. 

Wilson, North Carolina.—There has been light frost, but no 
damage to cotton, We have had rain on two days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has ranged from 42 to 64, averaging 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 


| o'clock October 22, 1891, and October 23, 1890. 





Oct. 22, 'Y1. | Ort, 23,°90, 









} Feet, Feet 
New Orleans......... Above low-water mark. 2-9 | 5°2 
PROGIPMNIS.. .cccecccseced Above low-water mark. 2-0 } 89 
Nashville . ..Above low-water mark. O1 58 
Shreveport.........../ Above low-water mark 15 68 
., Above low-water mark. 2:1 1:8 





INDIA COTTUN MOVEMENT FROM ALL PorTs.—The receipt® 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to October 22, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








| Shipments this week. | Shipments since Sept. 1. | Receipls. 
Year| Great | Conti- Great | Conte | | This | Since 
Britn.| nent, | Tolal.| Britain’ nent. | Total. | Week.| Sept. 1. 





1891, 1,000! 6,000 7,000 2.000 26,000 28.000 17,000 57,000 


1890) ...... 2,000) 2,000, 3.000, 12,000 15,000, 6,000; 34,000 
1889 2,000, 3,000 5,000 10,000) 20,000 30,000, 7,000) 29,000 
6,000) 24,000 30,000) 3.000) 22,000 


1888) 1,000 3,000 4,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
11,00€ bales and an increase in the shipments of 5,000 bales, and 
the shipments since Sept. 1 show an increase of 13,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
a, has been as follows. ‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 














Shipments for the week. Shipments since Sept, 1. 




















Great | Conti- | Great | : | 
Britain.| nent. | Total. | Bricain. _—o Total. 

Calcutta— | 
REE SRP 1,000! 1,000 1,000} 2,000} 3,000 
Sa sien] Seemes ese. 1,000) 2,000 | 3,000 

aoa | | 

misol. _: 8,000| 5,000! 13,000 
1,000 one 7,000 | 18,000 
1,000} 14,000} 7,000| 21,000 
2'000| 21,000} 9,000! 30,000 
2,000} 23,000; 14,000) 37,000 


18,000! 51,000 








3,000 33,000 | 


The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than +4 —_ 
e 


























of aninch. Average thermometer 54, highest 76, lewest 36. 





week last year. For the whole of India, therefore, ) 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. Pere 
1891., ~~ 1890. 1889. 
Shipments — | ——————_- ——- , | ; ‘ 
toall Europe | This | Since This | Since | This | a | 
Srom— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 4. 
Bombay.......| 7,000 28,000 2,000; 15,000, 5,000 30,000 
all other ports: 25000, 37,000 3,000, 51,000, 4,000, 60,000 
Total.. .... | 9,000 65,000 5,000 66,000 9,000 90,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 











ia, Eqypt, || | 
see 1891. || — 1890. | 1889. 
eipts (cantars*).... | | 
Becetp se wnis week... 220,000 || 225,000 | 250,000 
Since Sept. 1. 819,000 || 971,000 | 712/000 











This | Since || This | Since || This | Since 
| week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 


| | | | 
‘o Liverpool és | 14,000, 51,000 |13,000) 59,000 aiid 48,000 
To Continent. ... | 3,000 12,000 5,000, 19,000 4,000, 11,000 


Total Europe...... 117,000 63,000||18,000) 78,000, 16,000, 59.000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Oct. 22 were 220,000 cantars and the shipments to all Europe 
17,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. Spinners are considered to hold small stocks 
of cotton. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comp urison: 





Ex] rts (bales)— 



































1891. 1890. 

328 Cop.| 8% lbs. | Art"! 395 cop.| 8% lbs. | Gallin 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upids 

[da dais da da | adja oda i ad 8 a} a. 
Bp18 7s @7% 5 9iga7 1 | 41%4918% 28% 16 4iga7 3 | 513,_ 
“257g @7%|5 9 @7 1 | 4% (8% @8% 6 44907 3 | 5Id;q 
Oct. 271¢ @7% [5 9 7 1's 47% [8%q@811, |6 41907 3 | 5% 
“97% @77% 5 91eP7 2 | 415,6/87%_M81l)..6 41907 3 | 5% 
“167% @7% 5 9 @7 11g! 413,.|87,g@8111¢6 4107 3 | 5% 
“ 23733 @77% 5 9 @7 139! 4% '87,4%811; 16 419907 3 | 5ilyg 











AVSRAGE OF TEMPERATURE AND RaINFALL.—As of interest 
in connection with our monthly wether record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and thermometer in June, July, August and Sep- 
tember for six years, 1886 to 1891 inclusive. The thermometer 
averages are given first : 




































































| 
| June. | July. August. Sevtember. 
ahermometer| ae : a : = og! . ; 
Averages. | S| & | $ 1 > g | & > = | 5 | 3S = S 
Bi Sis] ® | si R/S] s ; S| ALS 
N.CaR’LINA| f | | | { 
cians | 93-4 57°21! 74°8)| 89°3| 57°83 74°20 92-4| 58-6) 76-0] 89°0) 53'S) 71°6 
1890 (full)..| 97°2) 62°3) 78°3|| 94°2| 57-4 76°83 90M) SBR) 74°7]) 84-8, B24 TLL 
1889 feoudy 91°7, 50°35) 73:0) 92°46) 64°2 782 Bw'3| BOO) 74°4)| 842) 44-2, G3 
1888 (good)| 43°3) 55°0 76°4|| 944) 58°B 773 97-4 56U) T75|| 874) B85 687 
1887 (good), 96°4 529, 75°3)100°1| 67°1, B10) 924) 55°0) ZL. } 92°0) 41°) 68°2 
1886 ( air). | 91°9, 57°3) 78°98); 93°5) 65°5| 78°7 -~ 61°9| 76°7F| 83°9) 5x°3) 734 
8. CAR’LINA| | | | 
1891 | 95°8| 62°1 78°8)| 94°9| 61°2| 771!) 93:4) 61-4) 78°83]! 89°5| 61-0) 73°8 
1890 (full)..) 7°83) 65°4, 80°4)| 92°6) 61°6| 78'S, 92-1) 600) 76°8|| B¥TZ) 55.3) 73°0 
1889 (gvod)| 95°2) 48°3) 75°5)| 95'3| 66'S) Tw'2|) 84°5) 632! 76°l]| 89'S) 511 734 
(god)! ¥s°8 6U"4) 78°) YX.7| 649) THB) 96m) Hd 80°4|| 87°31) 48*3 724 
1887 (good)|100°6| 53°1) '76°8|/102°8| 66-0) 80°2 94°9) 57°2) 77°5|| 93°8) 43°0 719 
| 95°7| 63°3) 79°8)) 92°0| B47 7 ¥1'8) 64°0) 77°6|| 87°0) GLO 75°0 
GrorGra. || 
ee | 96°5| 65:7) 80°2'| 93°0| 64°5| '78°4)) 93°C) 61-2 78°8I| 90°2) 59°7, 74°5 
80 (full)..| 98°7) 66S) 81°2)) H7"2) 66-7] 80°0|) 92-4! 625 77H!) Yl-o| 5H7 740 
889 (good) | 92°3| 47-5) 75°6 | 96°2) 62) 80°7|) Vie) 64:0) ForH]| BLO! BUS 73" 
888 (good)| ¥5°8| 615 78°4|| 974) 6x2) 89°3) ¥7°3) 631) 79's|| 84'S) 46-0) TUB 
887 (good)| ¥9"2| 62°6 78'S 101°2/ By] 80°4) 95°3) 60-4) TY! YSZ! 401 74°D 
836 (fair).| 9¥"2) 641) 76°6) 93°3) 654 se 96°1 64°68) 73*5|| ¥2"0) 60°4) 76°3 
FLORIDA. | | | | | 
re | 95°68) 68°0, 79°)! 93°0) 68" | 8C°6 | ov] 693) 80°6|| 89°) B55) 77°90 
890 (full)..! 9t°s| 66°B) 80°F) 93°0| 67) 501)) 928) 64] Boro}! 40°83) B54) 7H 
889 vs od)| 924) 55:2, 771)| 94-0] 70°2| 80°7)| w1°3| 65-9 79°] HEB) 605 722 
85> (goud)) 94°7) 62"2, 788!) 95'S} 6x7] A171)! 94-3) Hs°7| 81°6!| 92°27) Bos) 764 
887 (good)! ¥2°3) 64°8, 77°1L.| 9°4) 69°'| 8U°0|| 93-9) 69°B BOO) ¥27) Be 7:4 
886 (fair) | 92°7| 67°3, 80-4!) Y1-y| '70°2| eO-2/| 94°5) 67-6 80-7]! View! 68-7, THs 
ALABAMA. | | | | | 
DO siesinaca 97°5| 62°83 80°5!| 93°0| 63:5! 78°9)| 95°0| 54°68 79°3!| 92-0 54°68 75°0 
8¥0 (full)..| 947) #25 79°6|| 95°9/ 67°9! 80°4|! 89°S) B12 778) wore! 55°5) 75y 
889 (good)| 91 6) 50°8 7H°8!) 96°5| 686) 8O%)| 92-3! B3¥) THO!) 94S 5)5) 752 
888 (good)| 91°9! 5774) 77°4)| 961) 6974) 815. | 928) B48 To. 8x1) 47°2 TO 
887 (good)) 96°4! 61°7 78°5|| #72) 69.6) 80°7)| 93"L) 62-4 74'8|/ 960, 5:°0) 752 
ee 94°3| 64°1 pie 92°3| 66°0 ate | 95°7| 68°9, 80°5|| 9U°6) 55° 782 
UISIANA. | | 
eat | 97°0| 63°3| 81°0|| 95:2) 63°8 80°8)| 96°3| 54°0) od 9%'0) 56°8| 75°6 
800 (full) .| 95°) 82°7| 79°9|| 97°6| 64°5| 81°0)) WSL) 63°3 79°!) 922 48°3° 75°7 
$8 (goud)| 92°9| 52°5| 769 95") 70°2) 81-9) 95°7| 64-7 80°7|| GIL Seu) 74 
883 (good)) 94") 62°8) 78°2!| 97"8; BB'S) 81-7)! +64] B87) BO-O|| 92"B 5z.4) 74-0 
87 (good)! 9871} 689, 80°2|| 970) 70°6) 82°5|| ¥5°3| 70°6 83-2)! Y4a 5¥°6) 752 
ee 93} 700) 80°4|| 94°2) 69°0 el 96°1) 68°6 832!) OLS, 5Y3 75°7 
ISSISSIPPI) | | | | 
81... .| 971] 62°4) 80°0 | 94°5 58°7) 77-7! 95°7) 53°9 77°0|| O4°S 50°S 755 
880 (full)..| ¥7"1| 62°7| 79:4 | ¥7-7) 631) 81-1|| 94°7| Bsa) 781)! Bis! 5:4) Taro 
884 (god) 90°7) 46°0) '73°3 | 939) B5°A| 78s|) 2-2! POS) 76°1|! 916) 51-3) 74°0 
888 (good)! #24] 55°83) 73°5 | 96°3 65°7) 80°0|| 96:5) B5°2) 79:0)! 87-0) 492) 6¥'8 
887 (good)! 95°h| 57°89, 774 | 463) 66°2! SOO) 96°2) 6O°7 TR] ¥44) 485 71°2 
‘ 886 (Lair) .| ¥2°5| 63°0| 75°3 | 96°7) 6374) 81-0 ai, 62°6| 79°3 a 511) 74°4 
RKANSAS. | } | | | | 
ID on es | 95°7} 63°0! 781 | 94°8) 58°4| WS! 962 550 79'S | O3°8 54°4) 749 
1800 (full)... 96°7} 60°7) 79°1 | Q¥'e) 61°7] 8O°X| 95°83, 60°0) 77°9|| Bors) 4™°3) 70°65 
1884 (guo } vis! 49°7| 72-7 | 953 62'S] 79°9| 91°3| 600 77-3'| 91-0! 46-7) 70° 
1883 (go d)) 91-9 54°3| 26°2 | 96-9 64°3! Biv! 970] 62-9 78°7)| BHO 4N-3/ 69° 
1887 (good)| 95°] 58°0| 75°9 |iu0°3) 65°1| 81-2), 98°89] 594, 79°0|| #7°0) 48°7| 74°5 
188¢ (fair) .| 947 5y'8| 75°2 | 95°7) 62°8| 79°5| B'S! 60'S 79°5|| G4's) 50°5] 73°9 
TENNESSEE | | | } 
Jo91........) 93°8| 60°27) 78°6 | 92°5| 56°0| 75-2) 94-3} 51°0 75°3) 92°8| 52°3| 70°5 
1890 (full)..! ¥6°5| 63°8, 89°3 | 97°8) 60°8] 79°35} 94°0| 55°8 76°1|| 88°5' 49°N| 71°3 
1859 (go.d | 89°83) 47°3, 72-2 | 920] 62°8] 806) 84°5| 60°8 75 3/| ¥O°0) 43°0| 69°5 
1888 (goud)| 94-7! 48°s| 75°4,| 96°5| 64°23 79°27; BBL] B10) 77-7) 85°89) 40°0| 67°3 
i (good) #7s{ 554) 75°9 | 989) 694 Sid) O84] Sse) 79°5|| 98'S) 45°0| 73°9 
on (tair).| 91>} 39°38) 73°89): a 60°0) 80°5) 97-4) 61°3) 77-7|| B¥'8| 48°) 71°0 
IXAS. } | }} 
re 985) 629 819! 99°0) @5°1/ 83°4)| 98°5) 58°0/ ai-ai| 9%°9| 87°3| 77°6 
1890 (full)... 96°1| 60°5| 80°2| 97°5| 6671] 82°6|| 971) 65°5| 81-0.) 92"7| 48:6] 75°0 
1889 (good) 91 4) 6u'2! 76-0 97°7) 67°4| 81°9)| 970) 64's) 8O'4 | y's) 45°R) T2"4 
1888 (good) 93-5) 62°5| 79°5| 95-4! 14°9| Sos|) 97-4) 64+] ZH7)| 89°8] 55°0| 73°7 
| 00d) 94°5| 63°3| 783] 93°6| 66-7| 79°4|| 97-6) B4°1| 80-0)! 92-2) 4¥°7| 74°3 
S86 (fair) .) 95°) 62°3) 77) 98°2) 67°6) 82°6| 98°5) 6B! 80°83) vase) 584) 77°68 








a, The words “bad,” “good,” “fair” and “full” above mean 
t the aggregate srop for the year was bad, good, fair or full. 





The rainfall averages are as follows: 

















































































June. | | July. | August. | | September. 
Rainfall Averages. { | 
Rain- |Days | Rain- |Days|| Rain- |Days|| Rain- | Days 
fall. |rain. fall. |rain. fall. |rain.|| fall. rain. 
N’RTH CAROLINA. | | 
Sar sidiasdatess 848 | 14 5°09 | 17 8°61 15%; 2°40 7 
1n#0 (full)......... 2°54 || 65 | 12 578 | 12 || 436 | 14 
188¥ (good). 767 | 13 |) S¥w9 | 17 5°81 | 14%)| 3°73 8 
1888 (ZU00)....++4. 3:38 8 || 293 9 || 429 | OM) 1022 | 14% 
1887 (good) ....... 4°48 | 9%!) 643 113 || 875 | 15 || 215 | 6 
+1886 (fair)......... 875 | 14%), 918 | 13 B77 | 14%), 263 56 
80UTH CAROLINA. | | 
LATOR 5.67 | 15 708 | 16 || S15 | 16 || S13 x 
1840 (full). ... ... | 2°21 867 | 14%] 6329 | 11 || 749 | 18 
1889 (good) 5°03 ll 757 13 | 736 | 15 | 20 6 
1888 (good), 4°80 | 10% 4°22 8 || 486 | 1146!) 716 | 14 
1887 (good) 382 | 84| 636 / 15 || 554 | 1ltg!| 126 | 5 
1886 (f.ir)......... 8:06 | 14 59) | 12 4°50 | 1lig|| 204 | 7 
GEORGIA. | 1 
1891 ........ nee? 4:19 | 11 6°34 | 13%)| 6°59 | 13%|| 211 | 6 
1890 (full). 2°39 7 || ose | 11 31 9 || 724 | 15 
1889 (xood 623 | 12 || #37 | 14 || 605 | 13%|| 408 | 6 
1888 (good) 835 | 10 |) 243 | Tei] 52S | 1ie|! S7l / 1U46 
1887 wood) 5os | Mg!) 1s9 | 14 426 | 9 || 260 | 43 
1886 (fair)... 938 | 15%|} 500 | 11 4°34 | 10 || O77 | 4 
FLORIDA. | | 
asin 789 | 14 || 4°03 | 16 598 | 18 || 787 | 14 
1890 (full). 620 | 16 | 953 | 20 S22 | 14%! 712 | 21 
1889 (quod), T4t | 15) 783 | 18 4°57 | Ile!) Gls | 10 
1888 (gu) 4:32 | 1le|) 56°04 | 12 || 447 | 153g) ose | 15 
105 (gone. 71 916 | 13%%)| 516 | lo|| 4°72 | 1k 
1886 (fair)......... 832 | 16 13°74 || 615 | 123g); 359 | 12 
ALABAMA. } | mn 
BEE cncccccccsssece 448 | 9 || 552 | 12%] 3:09 | 9 || 265 | Te 
189) (full)... 3°56 | 12 534 }12 || 470 | 11 |) 493 | 14 
188¥ (g -od). 4°22 | 104 5°84 | 15 4°04 | 12%), 518 | Il 
Ieerieoogh-s:| Sat | $ | fae [aad] St |e) ae |g 
good). "44 9 "70 | 17 , 744|| 4 
(fa E)sccccoces 810 | 17 475 |12"| 449 | 13 | Ov | 34 
LOUISIANA. | | 
_ egress 4°31 | 10 || 549 | 11 2°20 8 2°66 56 
180 (full)....... 556 | 9 4°01 | 10 3°46 | 10 5°07 | 12 
1889 (gv0d)... TTL | 13 542 | 14 274 ; 10 3°37 8 
1888 (good)........| 645 | 134g!) 2°06 | IL 9°37 | 15 1°57 66 
1887 (wood)........ 659 | 10%]; 7°37 | 14 2°07 8 4°36 5% 
188# (fair)......... 778 | 15 || 490 | 12 298 | 6 510 | 10 
MppareeiPrt. 5 8 248 5 053 2 
LRT 19 | 8 8°27 nf "Oe 
1840 (full)... 4°31 of 3°93 oe 4°51 8 || 5°95 | 13% 
1889 (zoud).. 815 | 12 4°71 | 12 || 221 6 243 546 
LBsts good) 413 | uy!) 3°09 | 6% | 10°75 | 15 || 5.55 | 7 
1887 (good)... 3°06 6 5°69 | 114% 3 Lt 644) 341 4 
1886 (fair)... 7°63 | Lite]; 267 | 6Bie!| S52 | Big 249 6 
ARKANSAS. 
1891 ‘ 391 | 13 7°22 | 11 278 8 0°82 314 
473 | 9 2°97 8 6i3 | il 731 | 13 
617 | 14 5:42 | 12 221 | 6 5°07 | 14 
fe [it | fa |e || $3 | "be a | 8 
732 | 16 2°36 | 10 8:14 8 6°57 84 
5°35 | 18 4°23 | 10 3°40 7 oso | 3 
3°24 9 1°26 5°54 | 12 651 | 15 
4°57 | 16 553 | 14 4°23 7 4°48 | 10 
(go 5°24 | 11g/| 2:38 8 906 | 13 || 332 | S46 
1887 good). 148 ) 8719 | 13 QL 6 || 855 | 7 
fair)...... oe | 708 | 16 3°28 7 526 | 1244|| 418 | 1% 
TEXAs. || 
_ Yaeeen 2°58 | 6i)| 225 | 6 207 | 54) 337 | TH 
180 (full)......... 334 | 4 || 178 | 6 wao | 6 | swe | 8 
188¥ (go -d)......45 5:70 | 10 2°30 6 2°30 7 494 | 13 
1888 (guod)........ 511 | 1 2°15 7 695 | 11% 1°18 36 
1887 (good) Risiscn 342 | Bw! 174 | 6% | 644 | De) 266 | Te 
1886 (fair).........} SCL } 9g|' 200 | 9 3°53 | 7 | 751 | 1 





(= The words “bad,” “good” and “fair” following the years given 
above mean simply that the aggregate crop for the year named was bad 
good or fair. 

Jute Butts, Baaaixe, &c.—There has been no special 
feature in the market for bagging the pist week. The 
demand has been only moderate, the wants of Southern buyers 
having been pretty well satisfied. No changes in quotations 
are reported, the market closing at 51gc. for 134 lbs., 6c. for 2 
los., and 61c. for standard grades. Jute butts continue in 
limited request at 15gc. for paper grades and 2'4c. for bagging 
quality. 

THE K.XPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 24,311 
bales, against 24.053 bales last week. Below we give out 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 




















| Week Ending— Total pmo 
Exported to— Oct. | Oct. | Oct. | Oct. Pmng | previous 
2. 9 16. 23. jept. 1. year. 
Liverpool ... .-..... 16,601 12,422 13.304 12,561| 91,274 91,605 


Other British ports..| 2,223 10,183 8,938 


Tor. To GT. BRIT'N. 18,824 12,770 sages gene 101,457 100,003 


2388 2,594) 2,178 














lavre....... elena 699 426 1,935| 1,274 7,161 4,225 
Other French ports..| --.--.! -sre00| -eeeee| e000 o| = eewnne ' «ween 
Tora Frencn....| 699 426 1,935] 1,274) 7,161 4,225 
Bremen ..........-00./ 1,939 2,159! 2,263} 725, 10,216 11,410 
famburg ...... 700 2,400! 2;200| 3,348! 9,348 10,744 
Other ports ........-.| 234 2,764 1,762 3,424) 9,638 10,078 





ToT.TO No. EUROPE 2,923 7,316 6,225 fees 29,202, 32,232 





Spain, Italy, &o .....| 819 ......' ssee0e| 2,801 3,920] 6,148 
aa... soeene| ccecee! seseee a aia salead 55 
ToTaL SPAIN, &C..| 819 ......| ----.| 2,801 3.950] 6,203 














GRAND TOTAL....'23,265 20,512 24,058 £6,311! 141,740! 142,663 
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WEATHER RECORD FOR SEPTEMBER.--Below we give the 
rainfall] anc thermometer record for the month of September 
and previous months of this year and the two preceding years, 
The figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 





























June. é . 
Thermometer - — oe 
1891./ 1890. 188¥. 1891. | 189U 
VIRGINIA. | weer 
Borfen— | 
Highest...) ¥7°0 95°0) 910 96:0) 9°40) 
west... | 56°0) 58°0 6770 60°0) 610) 
verage...| 75°0! 77°0 70 769) 774) 
N,CAR'LA | 
m™ | | 
Highest 95°0| 100°0} 93°0.| 92°0 92-0} 930} 840 87-0 
60°0) 63°0) 58°0'| 61°0 54°0) 60°0| 60°0 48°5 
770) 800) 74°2); 77°0 770 79°0| 760 73 
evel 93°5|| 92-0! 97-0! 94°0| 93°5 87-0 
515, 50'S!) 540 54-0) 5H°0| 49°0| 5 420 
— 730 744 76°3) 75 te 675 
93°0, 94°0| 95°0 98°0| 95°0) 92-u) 89°0 
640, 45°) -55°0) 57°0 550) 570) 45°0 
pote. 7 47 wa q6'5) 735°3) Wi 
98°0) 94°0) 96°0) 93°0| 92°0 66°0 
680; 56:4 600! 540) 63°0 rT) 
bt 77°8 80°? | 76'U| 714 
92°0 aso 90°0! 87-0) 82°0 
65°0 43°0 5s'0 58-0 40°0 
mT 63°1 92°7| 72'1 7 
90 970!) 94-0! | 91-0 
; | 7he}) 6r0 58°0 
800 81°5 760 
92°5|| 87-7! 85°0 
84°3)) 57] 4n°8 
11] a5 pd 
Oolumbia— | f | ’ "| wit 
Highest.,..| 97°0 965 w7'2 91-0 
Lowest... a 63°5|| 55°5) 495 
verage ..| 79°0 80°S)) 7s") 3" 
Allendale— "| * | | ay. — 
Hixzhest....| ....1000 50! ° 
Lowest....| .. .| 65°0 vo ° 
Averae...| ....| 2" 800 
Evergreen— | 
Highest,...| ... | 97°0 3°0 
Lowest .. % 80 
Averave.. «.| 730 ol 
GHKUKGIA, | | 
Manece...| oe-0l1080 
| oO . * * 
650 660) oo0 : 30 
| 80°4) 83°2 70 74°0 
+; 94°0) 98°0) 93°0 920 
620, 620 55°0 | 45° 
778) Tso) 76°6 700 
| 
97°0 98°0! 0) . 
650, 65°0 Sol | br 530 
.| 80°0 or) 803) 77 | 71 
.| 940) 96-4 ~al es 
65°0| 72°0) a ity 
52°) oe 80°0 0 
. 98°0, 97-0 92°0 ' 880 
+) 66°0 68:0) 60°0 46°0 
ee -| 80°0) 80°9, 73-0 “v 
Highest...|100°0 101°0 : 94-0 
° west | io eral . ° 
verage 0 si 80° “9 
FLORIDA. | ™ 
. | | | 
Highest .../100°0 97-0 95°0 96-0 
Lowest.... 68°0 66° 66°0) 66°0 
Average... 81°); 51°8 #1°0 Sl-v 
Teriekest. ..| 95°0| 94-01 
est... a . 94°0, 92°0 
ase... oo a 700) 50 
verage... 50°5) su" 82°0) Su'e 
Lake City—.| ps 
Highest.... 102°0) 99°0 | 97-0 
Lowest....| 63°0} 64:0 65°0 
Average...| 82°3) 80°3 | 80° | 
Titusville— | } | 
Highest....| 94-0] $5°0 93°0 
y a oa wr pa 42-0) 
verage...| 7° a) | Sux!) sd 
Tallahassee | rete teen °| 
Highest .| 93°5| 93°0 92°5 
Lowest. .| 66°0| 70°0 65°0| 63 
Average... 75°7| 7¥'5) | 736) 
ALABAMA | | | | 
Highest 92°0; 98°0 -0) 4 
Lowest....) 65°) ot" 7 bn 
Average...’ 8:°6) 51° 0 73°5) | 
Highest.. | 940! 97-0! ; | 
Lowest....| 64°0| 67°0) . ore 
Average...) 20°5| 500 “0 | Fru 
Belma— | {| 
Highest.. | 97°0} 90% ry | ore | oro 
Lowest... | 69°0) 67°U) 59° | 610 640 
Average...| 8z°0) 7v'°0 0} 30°U 770 
— Die ) 
ighest...| %5°0) 95°( | ‘ 2. 
Lowest...) 65°0! 62-0 s ove 
Average...| 79°8) 77 | 30 760 
Jasper— | j | 
Highest... 94°0! 93°5 | lo 
Lowest.... £50 50" 475 
Average...| 76°3, 73°1 | 74#0 
Wiogins— 
Higuest.... 104°0) 102°0 
Lowest....{ 56°0, .... 54° 
Avernze...| 82°6' ... | | g2- 
LOUIS’NA | _ 
N. Urieans.- 
Highest.. | 94°0 940! 9° 
Lowest... 66°0 #90 63-0 
Averuge.. \ 8u°S) 8u's) 1 
Shreveport.-- | | 
Highest .... 97°0 97°60) gO 


Lowest... 20 610 
Average... S1L°2 Tw5) 


Highest.... 94°0 90°8 
west 650 61 
rage... 8:°9 75°0) 


Ave 
L'berty Hill— 
H 


ighest....|103°0 96°0/ 
Lowest... 60°0, #20) 
Average... 00) 7x5 


Lake Charles 


Highes’....; ... | 98°0) 
Lowest....| .... H1r0| 
Average ..| sol 828 

































































93" || 102-5) 
| 48°0| 
790) 
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€ 
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* Figures for 1890 and 


Thermometer | 





LOUIS’NA 
Chen yville— 
Highest... 
Lowest... 
verage... 
Mississ’ rl. 
Jolu — 
Highest... 
Lowest ...| 
Average .. 
Vicksburg— 
Highest...! 
Lowest ...! 
Average... 
elan 
Highest... 
Lowest.... 





Brookhaven-- 
Highest... 
L >west.... 
Average... 

Corinth - 
Hizhest... 
Lowest ... 
Average .. 

Waynesboro - 


| 
iahest...| 95° 


Lowest ...| 
Averae...! 
Camden— } 
Hizhest...! 
Lowest.... 
verae...| 
Newport — 
'tighest...! 
Lowest.... 


Highest. | 97-7) 8-0 
Lowest ...| 63° 
Average.. | 73" B00) 


Highest...| 97°0| 94°0 
Lowest....) 620 


Average... 
Ashwood.— 
Highest... 
Lowest.... 
Average... 
dustin.— 
Highest. . 
Lowest..../ 





Jalveston.— 
Highest... 
Lowest... 


2alestine.— 
Highest. .. 
Lowest..../ 





Highest... 100°) 95°0 


Lowest.... 
Averae... 


Huntsriile.— | 
Hizhesr...' 98°0 


Lowe -t 
AV rage... 
Longview— | 








Hizhest....|100°0/LOL°O. .... 


Lowest ... 
Average. 
Dillas - 
Highest... .| 
Lowest ... 
Average... 
L* DLAN T. 








High st.... 
Lowest.... 
Average...! 


Okla»amnma— 
5 


1590.| 1889. |/1891./1890. 





zg 


ecs 


3zB 














3 
2 
= 288 





NA0 
YoU Dew 





ao 


on 
& 
ye 

Ras 
sor 


2 
= 
= 
a 
& 
> 

252 
ee 











2 


~ 
< 
on 
be 
Sen 
























































a 
= 





Pi) 
c 


ooo 





ne 
an 











is] I> 
= ZES 
ce soo 








ae 





NSS wo 
ass w 
esau ess eco 


eae 
2S £2 &3s 


| 95:0 









































74°5| 70°6| 7 
920} 880) 90°0 
50 5 0) 48°0 
73°38) 7174) 724 
94°0) 91 | 92°0 
48'0) 44°) 40°09 
735) 69's) 67°0 
93°0) 

500 

73°38 

97°0 

72°0 

79°2 

93 0} 90-0} 91°0 
53 0} 49°0} 40°0 


72°U| 700} 69°0 





952} 90°) 92" 


53°4| 50°0) 51°0 
749) 2U'7| 718 


| 91°0! 86°0) 87 
53 0} 50°0) 41°0 
70°3| 6y°2| 67°8 

| 92-0} 30} 99°0 


| 50°0) 50% 
|| 649) 751} 69°6 


§7°0| 87-0 
67°C] 56-0 
73°3) 77° 


Horr 
52°0 
ri xG 
93°0 
700 


80°5 


be ed 


nze gas 
266 
axe ESS 334 


age 22 
oo- 














o 
ba 
or 
720 
: I3S VS 
RSS SSS S55 


OT ee) 
Eo 





Rainfan. 


VIRGINIA. 

Yorfolk — 
Rainfall,in 
Days rain.. 


V. CAR'’NA 
Vilmingt’n-- 
Rainfall,io 
Davs rain.. 
Veidon.— 
Rainfall,in 
Days rain.. 
tharlotte-- 
Rainfall,in 
Dave rain... 
Ra'eigh* — 
Ratotall,in 
Days rain.. 
Morganton.— 
Rainfall,in 
Days rain. 


3.CAROL’A 
Tharleston— 


Rainfall,in 
Days rain.. 
Oolumbia.— 
Rainfsllin 
Days rai 








1890. | 199. || 1891,| L8¥v. 1509, 1391 
| ee | 


2°79) 4°75 | 8-90) 6°33) 10°69 
7| 15 |} 19| 14] 23 














2 
| 1°78) 2°30) 3" 
5 8 














8°3'|| 4 














Sep’ember. 
concipniiaiioncanaaa? 


1890.) 1389 


| 9-43] 6°61) 5°41 


3] 13] 12 
4°61) 8°19) 3 
12 19 
1°37) 3°39) 3 

5 | 13 


(°76) 5°54 
5; 18 





{ 





352] 4°90 5° 
7 | 12 | 
| 


8°06 11°87) 2°17 
15) 18{ 4 


3:07, 3°59] 3°23 
| 8 | 15 8 


94’ 709) 2°41 
6 | 3 6 





* Figures tor lo¥0 and 188¥ are for Wilson. 
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© ery 
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See 





2S S656 asc 





a 
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oe = ~ 
Sé2 852 ae 
A560 aco asd 
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—_—_ { 
l j 
June. | July. | August. September. June. {| July. | August. September. 
| ' 
Rainfall. - ' \|- Rainfall. ! , \| 
1891./1890./1889 || 1891 = 1889. 1891 | 1890. | 1889.||1891 |1890,| 1x89. 1891. | L490. | 1889.|/1891.(1890.,1889- 1891.|1890./ 1889.’ | 1891./1~90,| 1889. 

—_—— | ae ie Oe I ae > | eee + | - ee ——— a | ee | | | | ee | -—|- — | -—— | -— -—— 

$.CAROL’A | TEXAS. | || | | | 

Allendale — | | | Abilene.— | i} | | | 
Rainfall.io 2°65 vee | 746)... 110-11)... 0°83 Rainfall,in| 2°04| 9°65! ....|| 1°10 we] 208) ....) vee.|| 0°84) 519 
Days rain.. i eee i |) 19 a 4 Daysrain.| 3) 4]... |) 4 7 | spa 4 9 

Evergreen— | | San Antonio | | 1} | 
Rainfall,in $°29] ....| ee 5:32 6°76) ... | ....|| 0°77 Hainfs l,i { 2°16) 4°16) ...|; 0°85 1°06| \) 8°60 , 
Days rain.. 5 ee rs Bl sl sae Daysrain..| 6, 5} ....|| 8 4 1 “ 

Huntsville.— | | ) ! 
GEORGIA. } Ra nfall,in| 1°59) 3°24! ....|| 3°61) ang 4°64) 3°11 
Augusta.— " | \ Daysrain.., 7| 8| ....|| 7 | ee ee 6 10 ‘ 
infall,in}] 4°47; 3°70) 4°02) 6°41) 9°16/10°10), 8°10/ 2°26) 8°68); 2°1°| 8°91) 2°43 | Longview — } | 
Days rain..| 11/ 9 / 10 || 14| 14 | 13 |/ 17) 6 | 15 6| 18| 6 Rai fa!l,in| 4°43) 3°04 | 3°89! | 0-42 3°04| 3°87] .... 
éania— | | Daysrain..| 10) 4 | | 6 q 7) Gi kas 
infall,in| 4°71) 1°12) 5°08!) 5:38) 5°37) 8°83,| 2°59/ 3°99) 6°7*|| 1-16] 5°36] 6°88 | Dallas— | | 
Daysrain..| 13| 8 | 15 |} 19/10 | 18 /' 21 | 16 | 18 8| 19! 10 Rainfallin) 1:07) 030) ....\| 1°47 028 -s |( 1°87) 292) .... 

Bavannah.— : { Daysrain..) 4/ 2 4i. 5 Pee ae ies ee 
Rainfall,in} 1°96| 4°38) 9°7%)| 9-70| 7°72) 6°21| 11°54) 2°80) 7-5(|| 2°69) 16-58) 4°68 ) 

ontys rain.) 11} 10} 14] 19 | 18] 15]; 19) 12) 18 8| 23 8 | INDIAN T. | | \ | 
ui — | | | Ok'ahama— | | | | 
Rainfali,in| 4°73) 1:49) 5°6H|| 5-61| 5°89) 8-49]| 5-68 2-60! 3-7|| 1:11! 466) 383] Kainfa lin} 4°73) = 6171 cece cael] 0°90] ..0.] .o0e/) Sas} ....! 
Daysrain..| 9 6 | 8 7) 8] 10 q7 4) 6} 2 + 2 Days rain. , "16 | a Pee is Pe ie a 
Hainfall,in| 2°10] 1°25) 4°95|| 547) 4°67 3°60) 4°65] 4°11 || 4-16) 2-41) 3°50 

pbayerain.| 6 | “2 10 || 8) 9 8 | 6 | 8|\ 7/6| 6 EXPoRTS OF CoTTON Goops FROM GREAT BRITAIN.—Below 
‘orsyth.— } | } ‘. 
Reinfall,in| 718| 2°40| 7-93// nail 5°35| 821/) 8-05] 2°74| 55:|| 1-35] 536] 3-70 | VE Bive the exports of cotton yarn, goods, &c., from Great 
Daysrain.| 11| 8 14| 13 | 9| 14|| 11 | 20! 15|| 5 | 15 5 | Britain for the month of September and since October 1, in 
FLORIDA. | 1890-91 and 1889-90, as compiled by us from the British Board 

Jacksonville- -_ oe pm pon pee sol a _ of Trade returns. It will be noticed that we have reduced 

3 y * . «| 9°70] 750!) 3°67) 4°2° "2° || Lo"R¢ * . 
Days rain.| 18 | ia | 13 | ‘ip | 24] 18 || 141 14) 20 || 43°) ‘go'| 11, | Se movement all to pounds. 
‘'ampa.— } | | } 
Rainfall,in| 7°12|11°5+| 5°2y|{ 4°52! 11°91]/10°03|) 9-48] 8°87 4-95|! 7,9¢| $24) 4:97 
Days rain..| 14 18 14 |) 20 | “21 | 9g 19 19 ] ie ns ry yYarn& Thread. Cloth. Total of All. 
Lake City — “i satel pom | 000s omitted. 
pfall,ir| 4°92| 6°95| 6°89), ....| 7°86 "41, 917/| ....| 622) 9°89 889- 91 | .91| 1889- 4 
Bee TSS) =F) a OS) ee eee eee 
uerele— { | Lbs. Lbs. Yds. Yds. | Lbs. | Lbs. Lbs. Lbs. 
. “ 4 ag Pa Re . a = 1) “7! .  f | ‘ 
Raintall.in L086) 6°26] 11-62 5-75) ee Sy a ew $94) 7187 | Octover...... 24,568 23,247] 449,484) 423,446) 45,136) 74,814 109.696, 98,061 
Tel: lamas! oss! oes cal om onl cate | il | November...| 23,012 23,914! 394.910) 427,762) 74.797| 75,576 97,835) 99,490 
nfall,i: |10° "13) 5°83 | 5°35| 9 "18}! 7°27] 4°00 4°75|) O-w5/ B82) 4°41 p 7 ‘ | re 
Daysrain..|1i | 15 | 11) 9; 15 13 | 13] 8 | 41 || °3 | 2). ee et eel nee 

AL AB. AMA | [ | Tot.1st quar.| 70,256 67,468 1,209,700 1,247,042 246.171 /220,202/ 316,427, 287,670 
jontoom y.— Janaar 20,042 28,61!) 412,552) 413,715) 79,336 78,355} 99,378) 101,966 
Rainfall,ir | 6°44) 4°57) 4°02)! 4°37) 8°42 5S°7u)) 3 4°73, 6°33!| 9- aR) 4° anuary ..... 042 23, 552) 3,715) 79,5 3: 378) ’ 
Reeonia | 381 a5'| tell ax 13 | li oo) Se) Sell 215) 605) 425 | Pepruary....| 22,741 24,421) 423,178 447,120! 81,380 84,684 104,121, 109,108 

- i |_| Mareh....... 22,182 21,214) 428,797, 356,192] 82,461, 67.461) 104,643 82 
Rainfall,in| 7°09) 4°23) 5°39 7°50) 922 955) 3°50) 4°79) 2°8° |) 4-05) 3-61| 6°97 ae omempasenmn | cnes-cocmn) snmeoanean oe oe —_ _ a Sa 
Days rain..| 10 | 16] 10 21; 19 | 2i 15 | 12) 13 |) 12; 15 | 8 | Total 2d qr.., 64.965, 64,246 1,264,527 1,217,.27|243,177/ 230.498| 308,142, 290,744 
ma— | | 1 Bistccanins Enea. gceintpenqcsbriptiel pao ornetickel on its hrannannsect Mibsinpnctang PR oat 
Rainfall.ir | 2°55] 3°11] 4°79 | 4°35) 3°48) 4°33|) 8°60) 3°30 6-92/| 2-00) 4-75) 5:96 | Total 6 mos.|135,221/136,714| 2,544,317 2,464,064 489,348 450,700] 624,569) 587,414 
Daysrain.| 6| 11{ 8 | 1b |} @| Uti] 7) 10) 8) 8 | 16] 5 

A PRE ae eS ee eee anal sat dani ates hee April.. 22,76%| 23,018| 895,714] 411,499) 76,099 77,935] 98,862) 100.953 
Days rain. | 93] io} oll ool “Sl aol] aol 8 | ae] 280] 59) S42 | may... 20,898| 25,675| 981,473) 470,574 73,360 89,203| 94.258 114,968 

7. | | \ tan | June......... 20,494 21,130) 367,204) 391,698) 70,616 74,32r| 91,110 95,456 

ainfall,in| 48) 2°08) .... "51! 5°78) ..../| 3°08) 4°84) ..../| 2 Aenea caneinbseete| —enianmitidan tceetiarciptiatdile’ Semmansitan | cotasaden Lontenaaeaamas 

phaysrain. | ae | 7 | 22.))| oe ST a ST 10 | 2-'|| 7 Tot. $d quar.| 44,155 49,823) 1,144,301 | 1,273,771 220,075 241.554| 244,230 311,377 
iggi: s— | | | | | | nanaemmastactad cattartemt, Mitts tts 4 
Kainfall.in i 4°98! .... : | 17! ....[ ....1] gos! Total 9 mos.. 199,376 206,537 |3, 708,705 3,737,840) 709,423 692,254, 908,709 898,791 

ays rain.. mead oih aawall | ‘ 
‘ % \| al | i] ’ DO scassces | 23,192 21,920) 410,801] 458,626) 79,002| 87,026, 102,194, 108,946 

pow ana 1 } | |i | August....... | 22,900 22,567) 414,989 462,85, 79,806) 87,836 102,706) 110,403 

infall,in| 4°43! 7°71 7-6al| 4°57) 6°59 9°13} | 1°49| 3°62 5°59) | 3°43) 2°85] 6°40 September ..| 23.844 22,700 416.700) 412,162) 30,135) 78,209 103,979) 100,909 
pera rain.) 14) 14) 14) 18 / 15 1 | 12L 16 |) 12) 12] IL | poral ath qr. 69,036, 67,187] 1,242 590 1,333,683 238.943 | 253,071! 308,879, 320,258 
‘ee “12! 7 5! o-ot.{ 3°48]! O° . tall coal denal — ——~ —-— _ — ————|—---—; — --— |— —--— 
Darnall in| 1:4) 818) T97| S97] Sov) He) we "3 1°75|| 4°3"| 7-25) 851 | Total year... 260.912 273, 724 4,051.08 5,071,523 048,366 045,925 1,217,678 1,210,049 

@rd. Coteau- } | | — —— 

Rainfall,in| 7°60} 4°43) 4 90|| | 5:65) 4°2%|! 2°62) 5°19 5:12]; OF! gor] 2°13 | Stockings and SOCKS.......0..seeeseeee -seeceeeeeeerses ceeeeseeeees 1,805! 1,094 
bh 8} 9/ 11 | il 8 || 6 | 12] 12 4 | 12] 8 | Sundry articles..........ss:ee0-se-0+ 660.0000s0senssecces sooceecseeess 28,205) 24,812 

me : etna 
Rainfall.in| 3°84) 7-17/10°35|| 9°33) 1°90) 5°64|| 2°5@] 2°22. o-gel| 1°38 | erg! 1°45 Total exports of cotton manufactures.........-. aces seosece 1,242,773) 1,245,855 

Dave rain.. 8; 8/ 4] 8 7) 11\| 8 9/| 6 8/10] 8 ‘ 
ris nel onl ove eG See The foregoing shows that there has been exported from the 

pays rain.. 4 9 | oe oe United Kingdom during the twelve months 1,242,778,000 lbs, 
eneyv Ue— ! % 

Rainfailin| ....| 606 7 eel ous each ane of manufactured cotton, against 1,245,855,000 lbs, last year, or 
Daysran.| : 10 9 | 6} 10 4| 18 a decrease of 3,077, 3 

MISSIS’PI. A further matter of interest is the destination of these 

on oe . | exports, and we have therefore prepared the following 
Daye raine| “10'| -6'| 4a°\| 13"| 4s") 18") “at°} & 72] 8:96|| 0°87) 22) 45 | statements, showing the amounts taken by the principal 
SE! nol oad ead ond aed esl 60 | countries during September and since October 1 in each of the 

‘inl es . . ’ " , ’ ; ’ . . cs 
aan rain.| 8 | 18 | 16 6| 18 | 19 | o “ -% or oy . y last three years: 
nd— | T AN : ES IN 
Rainfallin| 6:03| 601) 9-41|/11:40| 336] 4°98) 9°15] gps! a-a2|| O20! 4-54) 2-26 EXPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES 

Pe a Sa mas ll 6! ll 9 6/ 11j| 7 8 6 2\ 13 7 SEPTEMBER, AND FROM OCTOBER 1 TO SEPTEMBER 30. 
ari | 
Rainfall,in “98 . . "41)\ 1 . . 5 “5a! 2° 

ea ay ec pat vaca ar ara ts tcl Seotember. | _Oetober to Sot 80 
rookaven— | j 
Rainfail.in| 4-40) 691) ... | 8:07) 4°57 |) 2-68! ¢-05 0201 2-92! Cones 1891. | 1960. | 1889. | 1890-91. | 1889-90. | 1588-89. 

ays rain.. | 12 J { | —_——! punengeindend Fata Pavcacptcess 

Corinth— . Bod Bex | 6) 1 ht Ras | Bast Toray arase 190,056 178,088 160,085 2.120.276 2.254.418 2,944,223 

ainfall,in| 2° 1 wel] Bal 4°23 . . | 4° . urkey, Egypt an rica... of 7,548} 54,148) 733,784) 712,387) 638, 
cy- = he wit Be be st 3'| 535 190) 15007| «++: | hina and Japan............+- 38°640| 47'897| 32268] 604'794| 614:228 544°456 

Waynesboro-- | } i ‘. Europe (except Turkey)......| 27,888 29,227) 80,524) 346.378 353,754 873,724 
Rainfall,in| 5°82) 3°36) ....|/ 3°99] 4° || s73l 3-37 6°50) 3.08 South America.......... eee] 46,494! 43,960) 48,945) 510,392) 507,162 513,133 

aysrain.) 7| 9] .. q 3) °% 1/10|.: North America ............+.. 28,241 35,825) 31,594) 309.571) 335,448, 317,620 

ARK’X | | ; All other couutries..... .....| 20.456) 20,097] 25,145) 226,097) 293,880 $2u.230 

SAS. — —— 
Little Rock.— | | | Total yards........ss-+00e. 416,790! 412,162] 882,679) 4,951,193/5,071,528 5,051,771 
Rainfall.in] 2°81) 8:28 3°07|| 9°23 2°76) ana} g-re|| O°87| 5°55) 5°98 Total value ... ......6..+ £4,317) £4,433) £3,945) 453,318) £53,040 £51,802 
aysrain.| 8 | 13{ 13 || 11 9/9] 7]! S| 14] 13 
Hene— | | | 000 Sites ) 
infall,in} 4°22) 3° 6; = . well iin — " Is omit , 
ays raing| 0} 8 aa||  B FF ee ea | Tne | Hotand... 00. .....00.cecceees 2.801! 2,458] 2.980] 32,458} 98,308 40,193 

Fest Sint h— | | Germany. cassie n geil eeerenes 2,435 ane 2,917 aa.208 ET 1 85,778 
Rainfall,in| 4°69) 8°0 "37 “9: *R0) 1n-Rq! 4° eRe] r-g¢ ¢ th. Europe (except Turkey) 846 a 4,081 4,241 5 357 5,52 
Base saia'| ‘e'| * 91 el tae tga) taal) O87] G8") io? | Hast Indies... ......... 7’) Bloons) a7151| 3814] 53{550] 49/505, 53,533 

Camden— | Bot | China and Japan... 813 8,993) 1,889) 380,560 781 3,184 
Rainfall.in  Gepee 514 2°23) } 1°45 | Tur.ey and Egypt. 8.424 2,92L; 2,128) 34.879} 31,272 24,962 

yoovs rain.. ed 9 BY Pew Bee eo ; ‘*** | all otner countries 1,012, 970) 864) 11,661) 10,139 10,898 
ewport— | | a ns Se ee 
Rainfall,in | | 497 2-68) Total Ibs 22,388 21,274! 18,678] 231,551) 255,468) 234,071 
Days rain.) 27°") 720°) o227]] 4g 1 aa | } eee Total value... £476 £3,025) sny2! £11,710) £12 £11.682 

| / ‘| | a SS ee Se SCT Peer aee ee 

ZENNES'E.| | } | | East InpIA Crop.—The following is from the Bombay 

Pele == | | } Hi | : + 
Rainfailin| 5-99) 9-93 5°83 | wal ores! 2°74)! 3-721 ene! Lat, 1°25/ sea! ear | Prices Current of September 26: 

Memphisn” 16 | 10 | 15 9/ 7] 14 9| 14] 10|| 4@| 12] 11 Except in the Bellary ani 4 bii districts, where it was YY needed, 
Rainfall.in| 4-74) 9-55 7 onl one’ au oe ee eal ai ee ge and at Bars e, were enough had fallen for a time, rain fell over the 
Days rain.. cy “5 18 | a ot sy FF Ly at 3 aa y — whole «f the cotton area « wing the latter part ‘of last week, the 

aewoed— | | , | | Yeaviest fall (ranging from 319 inches at Wadwan to 2% inches at 
me 6°90, 2°51 3°43 | 5°05| 1°50 9-02 | 264 8-38! 6-7 || 0°62) 4-42) 4°51 | Kurumganm) having been in the Dhullera circle, where it was generally 

im. | |) 7) 10 | 7 | 12 6/ 11] 2| 14! 10 | needed, a d where its advent has much a = prospects of the 
Rainfall.in} 4-15) 4 -99|| gonol go - r SR Per, | ee ‘i : crop. At Broach a's» (where the fall had already been excessive) 
Days rain. {2 Se “eo Si SF “O po te SS 3°50 | nearly three inches more were registered, but the plants were still re- 

| | | ™ ported to be fleurish ng. In the Bengal cirele the fall was 1 ght, not 
TEXAS } 1 ; . . : : 

Galveston. | =— reaching half an inch at Beawar, a had — i 
Rainfall.in| 9-50! 7 - ae res . : Boa i where more was needed; and the position of the crop was unchanged, 

ays rn at 2 ey wy 433 - 7 - sy 5°13/| Fy 3°93 | the )lants suffering from too much rain at Delhi and Cawupore but 

Palestine— ! 3] 10) | 12 | fourishing at Agra In ths Oomra circle generally the fall had also 
Rainfall.in| 2-27] 3-18 7-00 | 2:89| 1-76] 2°21!| 3-44| eer} ... || 153! 3-49] 4°73 | been comonratively light, and the cotton plants coatinued to flourish, 

duete7'2- 6 8,4| 7! 4 9; 8 8 : 6] 12! 11 | being in flower at Oomrawuttee, 2arsee, Dhulia, ani Julgaum; but in 
Rainfallin| 3-60] 4-70 5 = a / the Nagpore dis'rict, where 344 inches ny} further fallen, increasing 

faye rain.! 4 on, fy 1°75] 8°93)! 1°25) 0°34 0-46|| 16) 4°48| 6°12] the excess, a break in weather was ne , some damage having 
.- 7! Se lol 8 already been done to the plants. 
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The official telegraphic reports made known yesterday advi ed but 
little change in the posi ion of the gr,wing cr p. Since the be ginning 
of the week there had been a further conside: able rainfall at Nagpore 
and Delhi. and in both districts the plauts were suffering from ‘ou 
much moisture; but in other districts of the )omra ani Bengal circles 
there had b: en little or nomorer.«im, and ot half an inch in anv part of 
the Dhollera circle; and in this and the Oomra cirele tiie pl nts were 
flourishing, as they also were at Broach, inseasonable weither No m- 
provement was reported from Bellary or Huoli, where rain ws still 
much needed. 


CoMPaRaTIVE Port Recerprs AND DAILY CkoP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data fur seein z the exact relative 
movement for the years named. The monthly movements 
since Sept. 1, 1891, and in previous years, have been as follows. 





Year Beginning September 1. 


1891. | 1890. | 1889. 1888. | 1887. | 1886. 


Bept’mb'r| 676,823 732,235 561,710 332,017| 654,776 359,203 
Pero’tage of tot. port 
_Feceipts Sept. 30.) 1047 | 69°56 05°98 | 11°68 06°75 


This statement shows that for the month of September the 
receipts at the ports this year were 55,413 bales less than in 
1899 and 115,113 bales more than at tne same time in 189, 
By acding to the totals to Sept. 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the diff+rent years. 


Monthly | 
Receipts. | 



































1891. | 1890. | 1889. | 1888. | 1887. | 1886. 
To.Sep.30| 676,823) 732,236] 561,710) 332,017| 654,776| 359,203 
O-t 1....| 28,700 30,127) 43,469) 31,7¢2} 36,229] 30,122 
“ 2...) 82,065  83,067| 31,606, 34,657 8. | 27,196 
 8....| 39,061) 37,963) 33,972; 28,620) 46,8654 8. 
® Bicw 8. | 40,331! 47,416] 29,759) 52,243) 37,833 
“ 6....| 72,614 8. | 40,911) 36,684] 32,289] 38.697 
“ 6....| 53,101, 67,228 8. | 38,634) 39,021] 27,465 
“ 7....| 43,030 58,530 54,378) 8. 44,210) 31,060 
“ 8...., 40,485 33,605 52,143) 47,479) 43,222) 34,915 
“ 9....| 50,573) 36,933 37,252) 52,245 8. 33,814 
“ 10...., 45,928| 59,492, 38,370| 80,289) 59,120 8. 
“42... | 8. | 46,107 50,025) 33.876 50,223) 42,380 
12....| 74,307 8. 45,336) 48,121) 39,738] 44,568 
“ 13...) 72,869, 64,019 8. | 36,636, 39,725, 32,421 
“14....| 56,370, 62,301, 69,101 8. | 44,848, 40,513 
“15 sa 48,366, 42,865 61,693 56,259] 39,197 35,142 
“16....| 77,430, 41,711! 40,236 55,448 8. | 34.468 
“17...., 54,710, 54,280) 39,271 35,122) 61,937) 8. 
* 36....! 8. | 45,455, 57,864 34,986] 55,573) 54,306 
“19... 83,603) S. | 53,347 45,412) 34,358, 56,171 
“ 20....| 79,553 73,790 8. | 37,146, 32,188 32,218 
“ 21....| 43,143 53,937) 53,490! 8 | 43,536 40,533 
“22... 53,724 38,555) 66,719 49,9°5' 39.514 44,243 
“23....| 63,338, 43,753| 48,403) 58,574) 8. | 37,531 


| 
Total . .'1,792,893 1,701,323 1,518,242/1,153,081 1,494,151 1,122,819 
Percentage of total | | | 

port rec’pts Oct.23) 18°61 20-78 | 2667 | 21:10 











25°84 | 

This statem sat shows that the receipts since Sept. 1 up to 
to-night are now 91,570 bales great-r than they were to the 
same lay of the month in 1899 and 274,651 bales more than 
they were t) the same day of th» month in 1889. We add to 
the table the percentazes of total port receipts which had 
been receive t to October 23 in each of the years named. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 



































New YORE. | BosToN. |PHILADELPH’A BALTIMORE, 
Receipts | 
from— This | Since | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept.1.| week.| Sept.1.| week.| Sept. 1 
N. Orleans.| 17,198 87,521! ......| .....00. | éa-cna] Senncesal sessed | 
Poras......) WMO 7F7,01B)  ... se] oc. ccee] ove ecole secercce] seccee | dedeicens 
Savannah.| 14,756 76,703 2525 18116 92° 1,134) 5,281| 21,958 
Mobile..... SS gent: MeN ape DF sacoe Pema Meets I aden 
Plorida.....| 100 RT| 00. | ae Sian PELE ERIS ents 
Go.Carol’s.| 5,310 39,082 ......| ....... pre S amacnal pe ; 
No.Carola, 981 6,322)... .| | os Sian | elesal 81 
Virginia...| 8,727) 22,496' 1,739/ 3,890 1,116 1,803! 4,817 17,897 
Northn pts! ......) 2... .., | 19,113) 35,561 85 866) ...... ee 
Tenn., &c..| ...... | 4,683, 8278443 (1,931) 7,558) 849 «1,140 
Foreign... 2} 951 50 WR, cicccdl -accinud ee Fee 
This year 68,937 305,920 24,254) 61,164 a,405) 11,163| 10,447 40,276 
Last year . 42.872) 295,470 15,369 55.190 2,776 8,250 7.888 20,868 





Saipeineg News,—he exports of cotcon from the Unitec 
States the past week, as per Jatest mail returns, have reachec 
164,594 bales. So far as the Southern ports are concerned. thes« 
are the same exports reported by telegraph and published ir 
the CHRONICLE last Friday. With regard to New York we 
i wclude the manifests of all vessels cleared up to Thursday, 

Totalbales. 


New Yor«K—To Liverpool, ver steamers Alaska, 846 .... 
Armenia, 2.551....City of Chicago, 1,265....Greece, 3,167 


BWomadie, 4.319 .. Wusdbria, 813 ......cccoc coe ccccccccccee 19,541 
To Hall, per steamer Galileo. 998 _..... ....2..-2. - oes oebknt os 992 
To Leith, per steamer Benlawers, 1,180 .................... - 1,180 
To Havre, per steamer La Bretagne, 1,274 .............e00.- 1,274 


To Bremen, per steamers Saale, 2*7....8pree, 503 .......... 








Totat bales. 
To Hamburg, per steamers California, 1,900 ...Taormina, 








1,198. ...Wieland, 250 ...... .2.-.0c-cccccccrcescoee-cces -- 3,348 
To Antwerp, per steamers Conemaugh, 974....Marengo, 
1.200 Waesland, 850.............. sais 3,024 
To Stettin, per steamer Polynesia, 400 .. 490 
To Genoa, per steamer Anglia, 2,125... 2,125 
To Naples, per steamer Anglia, 676 .. oe 676 
NEW ORLKANS—Co Liverpool, per steamers Bellenden, 6,46 
.---Floridian, 5,360 ... Leonora, 6,322 ...Madrileno, 7,480 
con - NAVIZRCOF, 5,300 -.....20.2cccec coe coe. scocceces --- 39,922 
To Havre, per steamers Austrian, 4,832....Chilian, 4.241.. 9,073 
To Bremen, per steamers Erl King, 3.900....Fderation, 
6,260  kKhein, 65:0 Sobraon, 4,598.......c6-..2. --.- 21,308 
To Hamburg, per steamer Helvetia, 4,750 ....... --. --000- 4,750 
GALVESTON—To Liverpvol, per steamers Enchantress, 6,000.... 
Lochmore, 6,26 2....Manin, 5,206 ...Nethergate, 5,589... 23,057 
To Bremen, per steam -r Roddam, 3,849 ... ........-...--.-. 3,849 
BrRuNswick—To Liverpool, per steamers Accomac, 6,579.... 
Lancaster. 5,440.... ... ... -..... asia ..<angmentieconsn: Mae 
CHARL:+sTON—To Bremen, per steamer Cape Comino, 7,334..... 7,334 
To Malino, per bark Fritz, 1,179. .....-.....-20. —_-seee-cecee 1,179 
WILMINGTON—To Liverpool, per steamer Newby, 6,650......... 6.650 
NORFOLK—To Liverpool, per steamer Monarch, 4,219......... -. 4,219 
To Havre, per steamer Khio, 1,200.......... -..---- aeitaathirtince 1,2 
Bosron—To Liverpool, ver steamers Norseman, 2,088....- 
Scythia, 1.614 Venetian, 3.422. .......-cccccos aounes 7,124 
To London, per steamer Nessmore, 525 ...... 2 wadenesecennns 525 
To Hamburg. per steamer Gra-brook, 400........ .-..-..-.- 400 
BALTIMORE—ToO Liverpool, per stexmer Sedgemore, 1,540...... 1,540 
To London, per steamer Maryland, 200........... = adecadese 200 
To Hamburg. per steamer Russia, 1,562........... pracesenes - 1,562 
To Rotterdaw, per steamer Urbino, 200............---..----- 200 
To Antwerp, per steamer Rialto, 700 .......--..--..-- ees 700 
PHILADELPHIA—YTo Liverpool, per steamer Lord Gough, 472 ... 472 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Hull, Bremen R stter- Slettin Genoa 

Liver- Loudon é Ham- dam é € Mul- and 

pool. & Leith. Havre. burg. Antw’p. mo. Nup‘es. Total. 
New York. 12,561 2,178 1.274 4.073 3,024 400 2,801 26,311 
N. Orleans. 30,922 ..... 9,073 26,058 . ° -- 68,053 
Galveston. 23,057 ...20.  -.--- - 3,849 26,906 
Brunswick. 12,019 ...200  seceee _-2200 soe 12,019 
Sharleston., ..... e sacees sscee o Tee sasees 8,513 
ES eee eee eet 6.650 
Norfolk... 4,219 ...... 1,20) cccce coccce 5,419 
Boston .... 7,124 525 ..... . " 04 
Baltimore. 1,540 200 ...... 1,562 900 4,202 
Philadelp’a ..;, a ~ seaeen <aeeee cece © 472 


Total .... 98,564 2,801 161,591 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpeol—Oct. 16--Steamer Harrowgate, 4.850.... 
Oct. 17- Steamers Dowira. 4,720; Blackheath, 6,995; Chatfield, 
7,404; Ida, 4,700; Southery, 5,510 

To Hambu g -Oct. 17—Steamer Cresswell, 144. 











NEW OkLEANS—To Liverpvol—Ovct. 20—Steamers American, $ 
Discoverer, . 
To Havre. Oct. 17—Steamer Persian Princes, 5,948. 


To Barcelona - Oct. 19 —Steamer Hernan Cortez, 7,267. 
SaVANNAH—To Liverpool—Oct 16—Steamers Nant Gwyant, 4,226; 
Pharos, 5.656 ...1 cet. 21—Steamer Sir Wm. Armstrong, 6,027. 
To Havre—O ‘t. 19 —Steamer Tona. 4,750. 
To Bremen - Oct. 20 - Steamer Lesbury, 7,920 ...Oct. 21—Steamer 
F.orence. 6.100, 
BronswicK—To Liv--rpool—Oct. 2 ?—Steamer Ke! more, 5,650. 
JHARLESTON—TLo Liverpooi—Ovt 21—Steamer Southwold, 4,300. 
To Bre men—Oct. 14¥—Steamer North Flint, 5,700. 
To Salerno—Oct. 22 - Bark Federico, 1.235. 
WILMINGTON— lo Liverpo :1— Oct. 16—Steamer Elmete, 6,000. 
West Pornt—To Liverpool—Oct. 23 -SteamerBretwalda, *,638. 
BusTON—To \Uiverpool - Oct. L3—Steamer Bos'onian, 4,287 ..Oct. 16— 
Steamer Catalonia, 1,461....O0ct.19 Steamer Ottoman, !,772. 
BaLTimoRE—T» Liverpool—Oct. 15—Steamer Rossmore, 3,264. 
To Havre Oct. 21 -Steamer Ithamo, 250. 
To Bremen - Oct. 14—Steamer Weimar, 3,600....Oct. 21—Steamer 
Hermann, 1,457. 
PHILADELPHIA—To Liverpool—Oct. 20—Steamer Indiana, 250. 


Cotton freizhts the past week have been as follows: 





























Satur. | Mon. | Tues. | Wednes. Thurs.| Fri. 
Liverpool,steamd. 15g, x4 Beg | 15¢4 1554 15¢4 
Do Dbid..d. .... | .... cone | ones annie enas 
Havre, steam...d. 739 Is9 739 | 739 739 739 
DO ss cece B. snes coos sooo | sees or cece 
Bremen, steam..d. = 739 793 Is9 739 I39 139 
DO ss cnnreneee G. anes cece cuss ence sone cone 
Hamburg,steam.d. = 739 729 I30 T39 I29 739 
De wan xt i -aeas cone cece cece ones sees 
Amst’d’m, steam.c. 50* 50° 50° 50* 50 50* 
oe 8 0s pananasd ec. coos coos | ccees coos ecce “o-° 
Reval, steam....d. %9@5;,| 930@51¢ %9@5;q %0@51g %420514 939@ 516 
BO cassccases Gs, sues aio sane ccoe | ecco Poe 
Barcolona,steam a.| Ta9 739 I39 139 In9 73 
Genoa, steam. ..d. % | 4 Tgat Tgqi 73.4 T39i 
Trieste, steam..d. | dy 4 dy ot 





Antwerp, steam .d. 1164036! 1¢4@31q' 1194 @31g M4316 11 44@3i6 us @Fi€ 
+ Steamer October 25th. 
Liv erPooL.—By cable from Liverpool we hava the following 


statement of the week’s sales, stocks, &>., at that pors: 








Year hina 





| oct. 2 | Oct. 9 | Oct. 16 | et. 23 






























Sales of the week ....... bales.| 66,000! 69000 60.000 49,000 
Of which exporters took ... 2,490! 2,900) 4.000 1,500 
Of which speculators took.. 4.500' 3.000) 3.009 _—1,900 

Sales American ............-- -| 53,000 59.000' 50,000, 41,000 

Actual export... 4.000) 4.000) 4,000, 6.000 

Forwarded _..-.............-.| 58.000, 65.000, 65,000 63.008 

Total stock—Estimated.......; 667.000, 633,000; 644,000 633.08" 
Of which American—Estim’d) 504.000, 474,000 484.000) 480, 

Total import of the week......| 38,000 34,000 80.000 47.500 
Of which American......... ° 1000 28.000 8.000, 3 00 

Amount afloat.........-...-... 105.000 140,000 200,000 iy ood 
Of which American .........) 95.000] 130,000 190000 275, 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 23, and the daily closing prices 
Of spot cotton, have been as follows: 












































Spot. Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, 1 ’ Fair ’ 
1:45 P. M. Dull. Dull. Steady. |Harden’g. = Harden’g. 

Mid.Upl’ds | 4% 41lig 411i 4% 4% 4% 
Sales ...---- 6,000 8,000 8,000 | 12,000 | 10,000 | 10,000 
Spec &exp. 5.0 500 500 1,090 1,000 1,0c0 
Futures oa 
Market Zasy at Easy at {Steady at) Firm at Basy at Steady at 
€ id 3-64 de- 2-64 de- |1 64@2-64) 464ad (2-04 @ 3-64 2-44 @3-H4 
1:45 P. M cline. cline. | decline. | vance. | decline. | advance. 
Market Burel P Firm but | Barel 
ap. a Easy. i “4 Irregular.| 2trong. iscenuant. stents. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated ; 

te The prices are given in pence and 6ith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 





| Sat., Oct.17. || Mon., Oct. 19. | Tues., Oct. 20. 


| open! High! Low.| | Clos. | Open High |Low. | Clos. ‘Open High| Low. | Ctos 


Talalala apa fap a) ala) ala. 

October. ..., 440 440 440/440 436 436 436/426) 436 437 435) 435 
Oct.-Nov.... £40 440 440/440 436 436 426 436) 436 437/435) 435 
Nov.-Dec... 440 441 440 441/436 436/436 436 436 437 /435| 435 
Dec.-Jan.... 442 443 442/443 438 439 433/439 |438 439/137) 437 
Jan.-Feb.... 444 445 444/445 440 441/440 441 440, 441/439) 439 
Feb.-Meh... 447 448 447 448 443 444 443 444 443/444 442) 442 
Mch.-April. 450 451 450/451 446 447/446 447/446 447 445) 445 
April-May.. 453 454 453/454 449 450 449 450 419,450/448 448 
May-June.. £56 457 456 457 452 453 452 453) 452/453 451| 451 
June-July... £59 460 459 460 455 455/455 455 455/455 454) 454 














July-Aug... .... ose | Peeen ee ‘ | vee | eos ere Perey ore | i 
| | | | | 
1 | | we} tt dd td 
| Wed., Oct.21. | Thurs., Oct. 22. || Fri., Oct. 23 
Open High Low.| Clos. Open High | tow. | Clos. lowes! High! Low.) Clos 
aa{a/al[aiialalalalla alala 
October..... 441 444 441 444 440 442 440 442 446 447 445| 445 


Oct.-Nov.. .|441/444 441/444 440 442 440 442 (446/447 445) 445 
Nov.-Dec.... 441 444 441/444) 440/ 442/440 442 (446 447/445] 445 
Dec.-Jan.... 443/446 443/446 442 445 442 445 | 448/448 446) 447 
Jan.-Feb.... 446 448 446 448 444 446 444/446 450 450 448) 449 
Feb.-Mch... 448 451/448 451 447 448 447 448 452 453 451) 451 
Mch.-April. 451 453 451 453 > 449 451,449 451 4:5 £55 453) 454 
April-May.. 454 4:6 454 456/452 454/452 454 (453 458/456| 457 
May-June... 457 459/ 457/459) 455 4:7(455 457 461 461 459! 459 
June-July... 46) 462 460 462 458 460 458 460 463 500 461} 462 
July-Aug...| ... SRS RS FE ie BRE IT, ES) Re, NS 








BREADS TUFFS. 
Fripay, October 23, 1891, 


The market for wheat flour has been dull. Holders re- 


fused to make the concessions that were necessary to lead to 
large transactions, aud business was of that hand-to-mouth 
character which is exceedingly tentative in respect to values 
and not infrequently leads to complete demoralization. Rye 
flour and corn meal on the contrary were very firmly held, 
with transactions fully up to the average. To-day the tone 
of the market was steadier, but without activity in the deal- 
ings, 

Wheat has declined. There have been at times moderate 
speculations for the rise, based on the very bad weather in 
Great B.itain and the reports that the Imperial Government 
of Russia had prohibited, or was about to prohibit, the ex- 
portation of this or that cereal. But in each case the sp cu- 
lation was short lived, and was followed by a decline exceed- 
ing the advance. The large movement and accumulating 
stocks of the new crop were elements of weakness there was 
no withstanding. To-day a renewal of the report that Russia 
will prohi: it the exportation of all breadstuffs caused a 
partial recovery of values for both futures and spots, with 
buying of the former to cover contracts and of the latter 
for export to a moderate extent, chiefly No. 1 Northern 
spring at $1 U8@$1 0314, but including No. 2 red winter at 
$1 0275 @$1 03 afloat; also No. 8 winter at 94c. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 







Sut. Mon. Tues. Wed. Thurs. Fri. 
November delivery... .c.10€1g 1043g 1033g 103% 103 104 
December delivery......c. 107% 10% 105 10533 10i5g «1055, 
January delivery .. . 105 10753 106% 1:67% 106% 1074 
February delivéry 109% 1014 108%%4 #1077 108% 
March delivery .. 110%, 1097, 11038 lv9lg 1105, 
Apiil delivery 111% 110% LiL 110% LIL’ 
May delivery............ 111% 110% 111% 110% 111% 


Indian corn has advanced. Supplies for current delivery 
and to arrive in the early future have been quite meager, and 
the repeated failure of promises and prospects in this regard 
have gradually forced the conviction that values for the new 
crop, large as it promises to be, had fallen too low. Hence, on 
Wednesday a large and resolute bull movement; and to-day 
the market showed a hardening tendency with an active 
speculation, but the regular trade was less active. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed Thurs. Fri. 
November delivery.....c. 60% €07 61% 62% 62% 63 
December delivery .....0. 54% 53% 54 56 555g 5614 
January delivery ......c. 52% 51% 51% d3'% 534% 537% 
February delivery......6. . -.. 515g 51% 52 53 534 
May delivery......... ..c. 514% 50% 505g Sl 5llg 551% 


Oats have been a feature this week, making an important 
rise in prices on an active and well-maintained export de- 
mand. The busin+ss for shipment here and at oucports on 
the spot and for arrival amounts to 244 or 3 million bushels, 
To-day the market was again active, and prices made a fur- 


ther advance. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 3443 344 35 36 36a 36% 
December delivery...... ©. 347% 315, 351g 36 364 36% 
May delivery....... coon Be 37 37% 33% 38% £3833 


Rye has been in better demand and prices are dearer, choice 
Western veliing at 994Zc. Barley is firm, meeting with some 
export demaud. Buckwheat is also reported sold for export 


at full prices. 
The foilowing are closing quotations for wheat flour in 






barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
: FLOUR. 
Fine ...........@ bbl. $3 20@$3 65 , Patent, winter....... $4 90@$5 25 
Superfine ... ...-- .-- 350@ 390| Cityshippinz,extras. 525@ 530 
Extra, No.2... ...-. 390@ 400| Rye flour,supertine.. 5008 525 
Extra, No. 1 ......-. - 4100 450 Pine.... -..--..--.. 3750 400 
Cleurs ...... e-eee 4500 475 Corn ine il— 
Srraizhts . ‘- 470@ 500 Western, &........ 325 @340 
Patent, spring. . 9 15@ 550! Brandywine........ 375 @3 80 
Buckwheat flour per 100 lbs., $2 10 @ $2 20. 
GRAIN. 
Wheat— c. CG. Corn, per bush.— 
3pring, pertam,.-, 98 @108 West'n mixed .... 64 @® 67 
Red winter No.2 102 @103 W’n mix. No 2.... ....@ .... 
Red winter.....-.. 93 + 05 West’n yellow .... 64 @ 67 
White ........-..-. 97 104 Western white ... 64 @ 67 
Oats—Mixed..#@ bu. ‘Sea 38's | Rye - 

White.............. 37@ 43 Western, per bush. 97 99 
No. 2 mixed....... 37 @ 38 State and Jersey... 95 a1 00 
No. Zz white........ 38 @ 39 Barley—No.2Wesv’n. 70 71 

Buckwheat.......... 53 @ 60 











The movement of breadscuffs to market is indicated in tke 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts a 

Western lake and river ports, arranged so as to present tie 
comparative movement for the week ending Oct. 17, 1891, 
ané since August 1, for each of the last three yaara: 























tecetpts at~| Flour. Wrest. | orn, | Oats | Bartey Rye. 
—"———~| Bhts.194r | Auan.60lb. | Busn.50/> | Bush.32io-| Bush.a4' |Bu. 56 ls 
jnloago...... 92 119) 1,407,916, 329,270} 1,060,819! 493,626] 238,613 
Milwaukee... 39,307} 423.357 15,089 87,000] 535,000} 74,806 
daluth...... 92,442| 1,576,241) 11,576] eae > feet? 
Ainneapolis cece 1,962,970) ée ee ee Sab 
‘oledo....... "236, 497,900, 15,800 57,590) case 58,300 
vetroit.. . 2,323] 264,063) 9,542 47,918, 67,187] aa saa 
jevelan?.... 7,361 6.501} «10,593 57,822 7,034 4 
t. Louis... 29.924 756,493 83,955] 243,575' 124,99] 43,086 
*eorla....... 2.859 31,500) 204,00 299,y0/ 40,200 8,800 
Cfot.wk. ’¥1 248,062 6, 987,579 679, 836 a? 853,062 ar ,267,316 421,589 
‘ame wk.’90| —212,451| 3,678,592! 2,173,204]. 2,118,963, 1,454,102] 115,693 
ame wk.’80| —207,802| 5,051,777. 2,301,896 2,315,211) 1,378,144] 289,457 
“nce Aug. }. | | 
1901........] 2,573,592) 74,626.952| 24,950,439| 28,410,833. 7,765,345} 8,351,393 
1890....... | 2,546,339] 29,221,754] 26,580,101! 24,982,387) 10,154,222] 1,291,5-7 
1889.... 2,685,064| 39,50 4,234| 33, 402,749) 25,016.776 6,181,737! 1,864,929 











Below are the rail shipments of flour and grain from 
Western lake and river vorts for four years: 














1891. 1890 1889. 1888. 
Week Week Week Week 
Oct 17. Oct. 18. Oct. 19. Oct. 20. 
Flour .......... bbls. 420,390 241,922 271,834 310,308 
bush. 1,229,837 650,329 547,432 734,921 
"341,758 545,333 638,373 354,030 
,271.746 1,728,971 1,050,324 1,272,658 
331,824 381,322 494,233 705,101 
14,567 71,532 158,287 89,506 
Total ..........<. 3,320,732 3,377,992 '' 2,890,652 3,156,216 
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The receipts of flour and gratn at the seaboard ports for the 
week ended Oct. 17, 1891. follow: 


Flour, Wheat, Oorn, Oats, Barley, Kye, 

At— bhis bush. bush. bush. bush, bush. 
Mew York.....153.431 2,174.594 650,950 655,125 2,550 279,200 
Boston........ 91.527 110,467 268.235 142.716 eee ase 
128,'74 39,955 75324 82,966 95,880 


Montreal..... 23,733 
Philadelphia... 54,906 281,837 159,875 
Baltimore .. 61.854 401,026 26,336 YC re XS 
Richmond .... 5325 12,310 14,950 24,265 coccce 200 
Mew Orleans.. 13,512 303,667 5.335 52,767 seceee 24,000 


1,°63 — saneee 1,200 
: 








Total week 404,418 3,415,075 1,165,635 1,044,765 175,516 413,419 
Oor week '90 357.712 535,629 1,221,655 1,124,558 385,500 30,924 


The exports from the severai seaboard ports for the w 
@niiny Oct. 17, 1891, are shown in the annexed statemen 
































Pag | Wheat. Oorn. Flour. | Oats. Rye. Peas 
sent i | Reser Bush Bbis. | Buen Bush Bu 
New York 1,090,401! 554,879) 70.089) 106,229) 275,361 5,376 
Boston. 190,637 24,6u8 40,012) 11,158 EBT ccccce 
Portiand | ce ce] ewecee ? fee ae acces 
Montrea),.! 232,151 38,221 22.453 15,309) 126,495) 176,650 
Philadel .| 262,385) _...... 20,000 cocces oo coccee 
Baltim’re| 557,187 8,760 ee " 51,857 
N. Orl’ns.| 202,774 148 397| = cecce . 45,995 seats 
N.News..| 110,398 senses 32,302 cocece | oe 
Riohm’d .|  — cw200j 0 ewe ial cocees os] cooees 
Lot. week. 2,555,933 626,616) 244,568} 132,687) 501,580 182,026 
8’me time 

1890...| 128,411) 511.836, 184,304 7,603 3,913 117,287 








The visible supply of grain, comprising the stocks 1n grana: y 
at the principal points of accumulation at lake and seaboa. 0 
ports, Oct. 17, 1891: 

Wheat, Oorn, Oats, Rye, Bar ey 

In store at— bush, bush. bueh bush, Dus 
New York........ 6,133,083 811,741 1,057,964 582,928 3.542 

Do _ afloat..... 244,500 182.500 12,700 73,200 18,°00 
28,000 55,600 29,010 5,500 





AlWADY .cce ccccce —=ss_- oa -- se 
Buffalo amace eee. 1,006,773 365,248 69,086 206,842 459.236 
Chicago......... . 8,873.766 1,073,145 840.419 353,948 224,894 
Milwaukee....... 400,797 549 898 50.965 387,601 
Daluth cccccccee 1,60%,588 .....--. _eoereeee 3,074 41,478 
1,593,601 17,238 119,725 183,822 ........ 

741.573 2.101 43,428 74,498 51,999 

35,000 se canccese 83G,008 

2,881,560 56,553 251,168 9,275 82,284 

eee ee eee a ge 

6,000 7.000 21,000 13,000 66.000 

146,572 366,300 Gaee sccccam 1,575 

23.034 : 1,450 257 84,566 


Montreal.....-..- 289.144 4,600 210,30 80,702 109,265 
Philadelphia..... 891,232 1867 G04 109.003 coo 0s cee: 
Mines eansceune 5,836 56.905 343,643 2,883 9,794 
Indianapolir..... 57,582 350 245,635 15,645 sous 
Kansas City.... 560.3490 29,129 90,66 30,042 ....... 
Baltimure........ 1,450,279 21,058 183,446 215.446 


Minueapolie. .... 3,955,505. ...- eee 25,67L 7,795 39,069 
Ou Mississippi. . 129,8:0 - SEL acccsces 
487,576 407,300 436 300 


On Lakes........ 2,625,334 557,172 
On canal & river. 2,00-,0U0 282,200 39,10 350,800 383,600 





Tot. Oct. 17, "91. 31,038,941 3,853,853 4,274,337 2,695,922 2,517,597 
Tot Oct. 10.91. 29,357,381 5,484,604 5 073,602 2,511,953 1,934,129 
Tot. Oct. 18, 90. 18,607,246 8,259,509 4,323,013  606,!:00 4,477.410 
To’. Oct.19, 89 22,057,370 11,334,476 7,113, 11 1,277,778 1,982,5 2 
Tot. Oct. 20, 88. 32,972,370 11,203,451 7,757,581 1,202,342 1,401,070 


THE DRY GOODS TRADE. 
New Yorks, Friday P. M., October 23, 1891. 

With a clear falling off in the demand for spring goods, the 
market has during the past week worn a more than ever 
pronounced between-seasons appearance, It has in fact been 
practically featureless. The demand for staple cottons has 
been confined to immediate requirements almost entirely, 
and although there are, as usual at this time of the year, in- 
quiries for goods to ship by canal on spring dating, very 
little actual business of that character has_ resulted. 
The fall trade in prints, ginghams, &c., at first hands is natur- 
ally very small just now, and as buyers have in many in- 
stances placed their first orders for spring ginghams, &c., the 
demand for these has fallen off. The general position of the 
market is unaltered—at least on the surface—but at the samr 
time it is not in some directions as steady as it looks. The 
most favorable feature just now is the regularity of collec- 
tions in all paris of the country, the improvement lately noted 
in the South being well sustained. The jobbing trade con- 
tinues quiet, an occasional ‘‘ drive” relieving the monotony 
and showing the progress of the clearing-up progress by 
agents and commission houses, 

Domestic WooLENS,—There is even less to report of this 
department than of cotton goods. The demand for both 
heavy and light woolen and worsted trouserings and suitings 
continues on a very restricted scale and without new fea- 
ture, agents being chiefly occupied in charging up accounts, 
miking deliveries on back orders, and watching the progress 
0° the dispute between importers of worsteds and the Cus- 
toms officials. As this dispute involves nearly $1,0.0 0v0 
worth of worsteds, and the final judgment must have an im- 
portant bearing on future importations, the interest taken in 
it by domestic houses is easily understo.d. Of overcoatings, 
cloakings, &c., there is nuthing new to report, 








== 


DomesTio Corton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 20 were 2,199 
oackages, valued at $127,636, their destination being to the 
roints specified in the table below: 



































1891, | 1890. 
New YORK TO OCT. 20. atten iaamnasis 
Week. | Since Jan. 1.|| Week. | Since Jan.1 
reat Britain..........cc.00. 75 | 3,763 103 6.28 
ther European...........-- 33 | 1,350 45 2,561 
SL, aaerene sene+enecene e600 104! 107,824 | 896 35,096 
vn __ RRC sinkaliebs 64 | 7,325 20 2.58 
SEE. ccccesccees cocconsans« 637 | 11,893 1,344 8.9.16 
IE ccndh, sia seeded 2] 4,693 47 4,944 
Vest [ndies........ 165 | 11,077 142 13 835 
I, cin: se seats 62 | 3,146 94 2,161 
Jentral America.... 257 7.175 | 149 5,099 
south America... 744 | 27,089 | 1,134 2'!1,8 6 
ther countries.............. 545 | 2.224 | 48 2,737 
a eccece 2,199; 187,564 || 4,122 109,069 
China, via Vancouver......| 409) 23,301 ||  .... 54,300 
pee FT 210,865 | 4,122 163,369 





* From New England mill points direct. 

The value of the Nev York exports since January 1 have 
b-en $9,824,277 in 1891, against $6,230,745 in 1890, 

Business in leading lines of domestics has been strictly 
moderate. S ocks of brown and bleached goods are still re- 
port-d in generally fair shape, particularly in low grade 
goors in brown and bleached cottons wide sheetinys, cotton 
flannels and colored cot'ons. Converters, shirt makers and 
cutters have placed some fair orders, but the jobbing and ex- 
port demand hs beenslow, There are no quotable changes 
in prices, but ‘‘shad ng” in some plazes is still going on. 
White xoods in 1 »w-priced makes are weak and slow of sale, 
Prints, ginghams, &c., in dark styles were slow also, with 
spring makes quieter than they have been since the opsning 
of the seasou. Print cloths are quoted unchanged at 3c. for 
64x64; at Fall River, with outside sellers at 2 15-i6c. per 
yard. The stock last week was 183,000 pieces at Providence 
and 292.0.) pieces at Fall River, in all 475,00) pieces. Last 
year’s stocks for the corresponding date were disputed and 
the usual table of comparisons is omitted. 

FortIGN Day Go >ps —Business with the importers has been 
slow in nearly all bra: ches. [he demand for Bedford cords in 
dress goods continues exceptionally good, and current im- 
po:ts find a mark+t as soon as landed. Ina men’s-wear wor- 
steds a number of cancellations are reported, owing to the 
delay in deliveries entailed by the dispute already referred 
to. Moderate importation orders are noted in silk fabrics for’ 
spring, especially printed styles, No change in pric-s of 
stuple lines have been reported during tha week, and the 
market, if dull, is steady. 

iImportations of Dry Goods. 

The importations of dry goods at this port for the weck 
ending Oct. 22, 1891, and since Jan. 1, and the same facta 
or the correspoading periods of last year are as follows: 
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